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BOARD MEETING

Wednesday, July 12, 2006
9:30 AM

AGENDA
TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS
Capitol Extension, E2.036
Austin, Texas 78701

AGENDA

CALL TO ORDER, ROLL CALL Elizabeth Anderson
CERTIFICATION OF QUORUM Chair of Board

PUBLIC COMMENT

The Board will solicit Public Comment at the beginning of the meeting and will also provide for Public
Comment on each agenda item after the presentation made by the department staff and motions made
by the Board.

The Board of the Texas Department of Housing and Community Affairs will meet to consider and possibly
act on the following:

CONSENT AGENDA

Items on the Consent Agenda may be removed at the request of any Board member and considered at
another appropriate time on this agenda. Placement on the Consent Agenda does not limit the possibility
of any presentation, discussion or approval at this meeting. Under no circumstances does the consent
agenda alter any requirements provided under Texas Government Code Chapter 551, the Texas Open
Meetings Act.

Item 1: Approval of the following items presented in the Board materials:

General Administration ltems:

a) Minutes of the Audit Committee Minutes of January 18, 2006
b) Minutes of the Finance Committee of March 20, 2006

c) Minutes of the Board Meeting of June 9, 2006

Housing Program Iltems:

d) Presentation, Discussion and Possible Approval of a Rate Reduction for the Lancaster Ash
Creek (formerly known as Primrose Houston School) a 2003 Mortgage Revenue Bond
transaction. Resolution No. 06-025.

e) Inducement Resolution No.06-022 Declaring Intent to Issue Multifamily Housing Mortgage
Revenue Bonds for Developments Throughout the State of Texas and Authorizing the Filing
of Related Applications for the Allocation of Private Activity Bonds with the Texas Bond
Review Board for Program Year 2006:

060626 Phoenix Place Apartments, Dallas
060627 Family Tree Apartments, Houston

Legal Services:
f) Presentation, Discussion and Possible Approval of RFP for Tax Credit Counsel

Financial Administration:
g) 3RD Quarter Investment Report
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ACTION ITEMS

Item 2:

Item 3:

Item 4:

Item 5:

Item 6:

Presentation, Discussion and Possible Approval of Community Development Block Grant
(CDBG) Disaster Recovery Related Items:

a) Presentation, Discussion and Approval of Disaster Relief Conditional Awards in the Amount
of $74,523,000 in Accordance with the State of Texas Action Plan for CDBG Disaster
Recovery Grantees

b) Memorandum of Understanding between TDHCA and the Office of Rural Community Affairs
(ORCA) for the administration of the CDBG Disaster Recovery and Associated CDBG
Administrative Operating Budgets for TDHCA and ORCA

Presentation, Discussion and Possible Approval of Portfolio Management & Compliance
Division Items:

a) HOME Amendments:
1000277  City of Jonestown
1000541  Midland Habitat for Humanity

b) HTF Single Family Rehabilitation Award
Deep East Texas Council of Governments

c) Discussion on the development of a compliance system for affiliated parties and vendors for
potential debarment for non-performance

Presentation, Discussion and Approval of Governmental Affairs Iltems:

a) Presentation, Discussion and Possible Approval of the Draft Agency Strategic Plan for the
Fiscal Years 2007-2011

Presentation, Discussion and Possible Approval of Housing Programmatic Items:

a) Presentation, Discussion and Possible Approval of a Notice of Funding Availability (NOFA) in
the Amount of Approximately $1,000,000 for the Housing Trust Fund Multifamily Portfolio
Uninsured Hurricane Damage Program

b) Presentation, Discussion and Possible Approval of an Extension of the Termination Date for
the Hacienda Santa Barbara Apartments, LP. Commitment.

Presentation, Discussion and Possible Approval of Multifamily Division Items — Specifically

Housing Tax Credit Items:

a) Presentation, Discussion and Possible Action on 2006 Housing Tax Credit Appeals (timely
filed)

060144 Centerpoint Home Ownership  Weslaco
060143 Sun Valley Homes Mercedes
060147 Orchard Valley Homes Mercedes
Any other Appeals Timely Filed

b) Presentation, Discussion and Possible Action Regarding Report of Housing Tax Credit
Challenges Pursuant §50.17(c) of the 2006 QAP.
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c) Presentation, Discussion and Possible Approval of a Commitment of 2007 Housing Tax
Credit Ceiling to #060002, Fairway Crossing

d) Presentation, Discussion and Possible Issuance of Determination Notices for Housing Tax
Credits Associated with Mortgage Revenue Bond Transactions with Other Issuers:

060412 Piedmont Apartments, Baytown, Texas

Southeast Texas HFC is the Issuer
Recommended Credit Amount of $1,069,209

Item 7: Presentation, Discussion and Possible Approval of Multifamily Division Items -
Specifically Multifamily Private Activity Bond Program Items:

a) Presentation, Discussion and Possible Issuance of Multi-Family Mortgage Revenue Bonds
and Housing Tax Credits with TDHCA as the issuer For:

060611 Parkwest Apartments, Houston, Texas for a Bond Amount Not to Exceed

$15,000,000 and the Issuance of a Determination Notice Recommended Credit
Amount of $875,000. Board Resolution No. 06-023.

060615 Hillcrest Apartments, Mesquite, Texas for a Bond Amount Not to Exceed

$12,700,000 and the Issuance of a Determination Notice Requested Credit
Amount of $417,987. Board Resolution No. 09-024.

EXECUTIVE SESSION Elizabeth Anderson

a) The Board may go into executive session (close its meeting to the public) on any agenda
item if appropriate and authorized by the Open Meetings Act, Texas Government Code,
Chapter 551.

b) The Board may go into executive session Pursuant to Texas Government Code §551.074 for
the purposes of discussing personnel matters including to deliberate the appointment,
employment, evaluation, reassignment, duties, discipline or dismissal of a public officer or
employee.

c) Consultation with Attorney Pursuant to §551.071, Texas Government Code:

1.

With Respect to pending litigation styled TP SENIORS II, LTD. V. TDHCA Filed in State
Court

2. With Respect to pending litigation styled Gary Traylor, et al v. TDHCA, Filed in Travis
County District Court
3. With Respect to pending litigation styled Dever v. TDHCA Filed in Federal Court
4. With Respect to pending litigation styled Ballard v. TDHCA and the State of Texas Filed
in Federal Court
5. With Respect to a pending appeal regarding HYPERION, et al v. TDHCA, et al Filed in 3"
Court of Appeals
6. With Respect to Any Other Pending Litigation Filed Since the Last Board Meeting
OPEN SESSION Elizabeth Anderson

Action in Open Session on ltems Discussed in Executive Session
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REPORT ITEMS
Executive Director's Report

1. TDHCA Outreach Activities, June, 2006
2. Report on Status of previously approved HOME Program Amendments
3. Report on Quarterly Housing Tax Credit Ownership Transfers

ADJOURN Elizabeth Anderson

To access this agenda & details on each agenda item in the board book, please visit our website at www.tdhca.state.tx.us or contact Nidia
Hiroms, TDHCA, 221 East 11" Street, Austin, Texas 78701, 512-475-3934 and request the information.

Individuals who require auxiliary aids, services or sign language interpreters for this meeting should contact Gina Esteves, ADA Responsible
Employee, at 512-475-3943 or Relay Texas at 1-800-735-2989 at least two days before the meeting so that appropriate arrangements can be
made.

Non-English speaking individuals who require interpreters for this meeting should contact Nidia Hiroms,

512-475-3934 at least three days before the meeting so that appropriate arrangements can be made.

Personas que hablan espariol y requieren un intérprete, favor de llamar a Jorge Reyes al siguiente niimero
(512) 475-4577 por lo menos tres dias antes de la junta para hacer los preparativos apropiados.



EXECUTIVE OFFICE - BOARD

BOARD ACTION REQUEST
July 12, 2006

Action Item

Summary of Audit Committee Minutes for January 18, 2006.

Required Action

Review minutes of the January 18, 2006 Audit Committee Meeting and make any necessary
corrections.

Background

The Board is required to keep minutes of each of their meetings.

Recommendation

Staff recommends approval of minutes with any requested corrections.
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AUDIT COMMITTEE MEETING
TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS
1100 Congress Avenue
Capitol Extension Room E1.012
Austin, Texas 78701

Wednesday, January 18, 2006; 8:30 AM

SUMMARY OF MINUTES

CALL TO ORDER, ROLL CALL
CERTIFICATION OF QUORUM

CALL TO ORDER, ROLL CALL

CERTIFICATION OF QUORUM
The Audit Committee Meeting of the Texas Department of Housing and Community Affairs of
January 18, 2006 was called o order by the Chair, Mr. Shadrick Bogany at 8:35 a.m. [t was held at
1100 Congress Avenue, Capitol Extension Room E1.012, Austin, Texas 78701, Roll call certified a
guorum was present.

Members Present:
Shadrick Bogany, Chair
Patrick Gordon, Member
Member Absent:
The Henerable Norberto Salinas, Member

PUBLIC COMMENT
Mr. Bogany called for public comment and the following either gave comments at this time or
preferred to wait until the agenda item was presented:

The Audit Committee of the Texas Department of Housing and Community Affairs will meet to
consider and possibly act on the following:

Presentation, Discussion and Possible Approval of Minutes of the Board Meeting of October
13, 2005
Motion made by Mr. Gordon for approval of minutes as presented; Mr. Bogany seconded the
motion. Motion passed unanimously.

REPORT ITEMS

AGENDA ITEM 1
Current Year's Goals and Prior Year's Acheivements for RP36 (TDHCA Risk Management
Program)
David Gaines provided report to the beard. No action taken.

Agenda ltem 2
Presentation and Discussion of Audit Results from the Deloitte, CPAs, FYE 8/31/05 Reports:
»  Communications with Audit Committee Letter
Opinion Audit on FY 2005 Basic Financial Statements
Opinion Audit on FY 2005 Revenue Bond Program Financial Statements
Opinion Audit on FY 2005 Computation of Unencumbered Fund Balances
Report to Management (Management Letter)
George Scott, Manager and Partner, Deloitte & Touche, provided report. No action taken.



AGENDA ITEM 3
Status of Central Database
David Gaines provided report, with a suggestion that the make-up of the Steering Committee be
revisited. Mr. Bogany requested a specific deadline be settled upon for multi-family, such as
September 15" or 30". No action taken.

AGENDA ITEM 4
Status of Prior Audit Issues
David Gaines provided a report on the 21 prior audit issues, reporting that 10 issues have been fully
implemented, 10 in the process of being implemented, and 1 partially implemented. No action
taken.

AGENDA ITEM 5
Status of Internal/External Audits
David Gaines provided report. No action taken.

EXECUTIVE SESSION
At 9:15 a.m. Mr. Bogany convened the Executive Session. The Executive Session concluded at
10:00 a.m.

a) The Board may go into executive session (close its meeting to the public) on any
agenda item if appropriate and authorized by the Open Meetings Act, Texas
Government Code, Chapter 551.

b) The Board may go into executive session Pursuant to Texas Government Code
§551.074 for the purposes of discussing personnel matters including to deliberate
the appointment, employment, evaluation, reassignment, duties, discipline or
dismissal of a public officer or employee.

c¢) Consultation with Attorney Pursuant o §551.071, Texas Government Code:

With respect to the evaluation of David Gaines, Internal Auditor,

OPEN SESSION
Action in Open Session on Items Discussed in Executive Session
Motion made by Mr. Gerdon to approve the evaluation as well as pay increase as stated
therein, seconded by Mr. Bogany. Passed unanimously.

ADJOURN
Since there was no other business to come before the Audit Committee, the meeting was adjourned
at 10:15 am.

Respectfully Submitted,

Mr. Kevin Hamby
Board Secretary

: NOTE:
For a full transcript of this meeting, please see the TDHCA website at: www.TDHCA state.tx.us




EXECUTIVE OFFICE - BOARD

BOARD ACTION REQUEST
July 12, 2006

Action Item

Summary of Finance Committee Minutes for March 20, 2006.

Required Action

Review minutes of the March 20, 2006 Finance Committee Meeting and make any necessary
corrections.

Background

The Board is required to keep minutes of each of their meetings.

Recommendsation

Staff recommends approval of minutes with any requested corrections.
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FINANCE COMMITTEE MEETING

TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS
1100 Congress Avenue
Capitol Extension Room E1.026
Austin, Texas 78701

Monday, March 20, 2006; 9:00am

SUMMARY OF MINUTES

CALL TO ORDER, ROLL CALL

CERTIFICATION OF QUORUM

The Programs Committee Meeting of the Texas Department of Housing and Community Affairs
of February 15, 2006 was called to order by the Chair, Mr. Vidal Gonzales at 8:00 a.m. It was
held at 1100 Congress Avenue, Capito! Extension Room E1.026, Austin, Texas 78701. Roll call
certified a quorum was present.

Members Present:
Vidal Gonzales, Chair
Shadrick Bogany, Member

Wiember Absent:
Kent Conine, Member

PUBLIC COMMENT
Mr. Gonzales called for public comment and the following either gave comments at this time
or preferred to wait until the agenda item was presented:

ACTION ITEMS

ACTION ITEM A
Approval of Prospective Single Family Mortgage Revenue Bond Issues and Programs
for 2006
Amy Bartoletti from CitiGroup Global Markets, provided Market Study presentation.
Motion made by Mr. Bogany to approve, seconded by Mr. Gonzales. Passed unanimously.

ACTION ITEM B
Preliminary Approval of Single Family Mortgage Revenue Bonds, 2006 Series A, and
2006 Series B _
Motion made by Mr. Bogany to approve scenario #3 staff recommendation, seconded by Mr.
Gonzales. Passed unanimously.

ACTION ITEM C
Approval of Resolution Amendment for Single Family Mortgage Revenue Bonds, 2004
Series A and 2004 Series B
Motion made by Mr. Bogany to approve, seconded by Mr. Gonzales. Passed unanimously.
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ACTION ITEM D
Approval of Investment Policy
Motion made by Mr. Bogany to approve, seconded by Mr. Gonzales. Passed unanimously.

ACTION ITEM E
Approval of Loan Star Mortgage Program Interest Rate Reset
Craig Ferguson with CitiMortgage, provided testimony.
Motion made by Mr. Bogany to approve, seconded by Mr. Gonzales. Passed unanimously.

ACTION ITEM F
Approval of 2006 Mortgage Credit Certificate Program
Motion made by Mr. Bogany to approve, seconded by Mr. Gonzales. Passed unanimously.

ACTION ITEM G
Approval of Asset Management Oversight Agreement with Texas State Affordable
Housing Corporation (TSAHC)
Motion made by Mr. Bogany to approve staffs recommendation for the authorization of the
executive director to enter into and complete negotiations, finalize and execute an
agreement to provide asset oversight services, seconded by Mr. Gonzales. Passed
unanimously,

ADJOURN

Since there was no other business to come before the Finance Commitiee, the meeting was
adjourned at 9:49 a.m.

Mr. Kevin Hamby
Board Secretary

NOTE:
For a full transcript of this meeting, please see the TDHCA website at:
www.TDHCA.state.tx.us

PAmalkins\DOCS\BOARDIBOARD MINUTES\2006(320 BdFinanceCommMin.dec, 3/27/2006 4:17 PM
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EXECUTIVE OFFICE - BOARD

BOARD ACTION REQUEST
July 12, 2006

Action Item

Summary of Board Meeting Minutes for June 9, 2006.

Required Action

Review minutes of the June 9, 2006 Board Meeting and make any necessary corrections.

Background

The Board is required to keep minutes of each of their meetings.

Recommendation

Staff recommends approval of minutes with any requested corrections.
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BOARD MEETING

TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS
1100 Congress Avenue
Capitol Extension Room E2.036
Austin, Texas 78701

Friday, June 9, 20086; 9:45 am
SUMMARY OF MINUTES

CALL TO ORDER, ROLL CALL

CERTIFICATION OF QUORUM
The Board Meeting of the Texas Department of Housing and Community Affairs of June 8, 2006 was
called to order by the Chair, Ms. Elizabeth Anderson at 9:58 am. It was held at 1100 Congress
Avenue, Capitol Extension Room E2.036, Austin, Texas 78701. Roll call certified a quorum was
present.

Members present:
Elizabeth Anderson — Chair {departed during Agenda ltem 6a)
C. Kent Conine -- Vice Chair
Vidal Gonzalez — Member
Shadrick Bogany — Member (arrived during Agenda ltem 5)
Sonny Flores, Member

Member absent:
The Henorable Norberto Salinas — Member

The board welcomed Mr. Gerber to the Depariment and thanked him for taking the Executive Director
position.

The board offered their thanks to Ruth Cedillo for her many years of State service and wished her well
upon her retirement.

Bill Dally reported to the board that the Departments largest Single Family Bond deal closed
successfully. He also reported that S&P raised the Department to a AAA rating for the Departments
single-family indenture, which was $282,430,000 in bonds. Mr. Dally introduced Matt Pogar, Acting
Director of Bond Finance who introduced Heather Hodnett and Marita Holtman.

PUBLIC COMMENT
Ms. Andersaon called for public comment and the following either gave comments at this time or
preferred to wait until the agenda item was presented: '
Honorable Angela Hunt, Councilwoman Dallas City Council, provided testimony.
Larry James, President/CEQ, Central Dallas Ministries, provided testimony.
Michael Lyttle read for the record, a letter from the Honorable Royce West, Senator of District 23.
John Greenan, Executive Director, Central Dallas CDC, provided testimony.
Sarah André, read for the record, a letter from the Honorable Margaret Kelliher, Dallas County Judge
and provided testimony.
Granger MacDonald, Developer, provided testimony.
Steven Mack, CEQ of Texas Heritage Bank, representing Citizens of Cross Plains, Texas, provided
testimony.
Steven A. Carriker, Executive Director. Texas Association of Community Development Corporations,
provided testimony.
Gary M. Driggers, Legacy Renewal Developments, provided testimony.
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lan Randolph. on behalf of the Honorable Senator Lucio, delivered letters on behalf of the appeals for
Sunset Haven in Brownsville and Mesquite Terrace in Pharr.
Andrew Blifford. on behalf of the Honorable Representative Jim Pitts, read letter from Representative

Pitts into the record.
James Cade, on behalf of Representative Deshotel, provided testimony.

PRESENTATION BY UNITED STATES DEPARTMENT OF AGRICULTURE — RURAL DEVELOPMENT
Presentation by Brian Daniels, State Director of the USDA Texas Rural Development Office to discuss
TDHCA/USDA relations and overlapping programmatic policies that may include but not be limited fo
the USDA 515 Program, timing-related issues and other topics determined by the Board.

Withdrawn from agenda.

The Board of the Texas Department of Housing and Community Affairs will meet to consider and
possibly act on the following: '

CONSENT AGENDA

items on the Consent Agenda may be removed at the request of any Board member and considered at another
appropriate time on this agenda. Placement on the Consent Agenda does not limit the possibility of any
presentation, discussion or approval at this meeting. Under no circumstances does the consent agenda alter any
requirements provided under Texas Government Code Chapter 551, the Texas Open Meetings Act.

AGENDA ITEM 1:
Approval of the following items presented in the Board materials:
General Administration ltems:
a) Minutes of the Board Meeting of April 13, 2006
b} Minutes of the Board Meeting of May 4, 2006
Bond Finance Division Items:
¢) Approval of a Resolution 06-018 Authorizing Positions Authorized to Sign Documents Related to Bond
Transactions
Housing Program ftems:
d) Approval of Changes to the Loan Terms for FDI-University Place, Lid. ~ HOME Loan Award #1000431
e) Recommendation to the Board for the selection of an independent auditor
Maotion by Mr. Flores to approve Consent Agenda; seconded by Mr. Gonzalez; passed unanimously.

ACTION ITEMS

AGENDA ITEM 2:
Presentation, Discussion and Possible Approval of Portfolio Management & Compliance Division ltems:
HOME Program Amendments:
1000186 Brewster County
1000486  City of Nash
Lucy Trevino, Manager, Portfolio Analysis, provided report to the Board.
Honorable Vai Clark Beard, Brewster County Judge, provided testimony.
Tres Davis, Grant Works, Inc, provided testimony.
Jake Brisban, Executive Director, Rio Grande Council of Governments, provided testimony.
Elizabeth Lea, City Administrator. City of Nash, provided testimony.
Motion made by Mr. Conine lo approve amendments; seconded by Mr. Gonzalez; passed unanimously.

AGENDA ITEM 3:
Presentation, Discussion and Possible Approval of Community Affairs Division ltems:
Presentation, Discussion and Approval of Draft 2007 State Low Income Housing Energy Assistance
Program (LIHEAP) Plan
Eddie Fariss. Director. Community Affairs Division, provided report.
Motion made by Mr. Conine to approve; seconded by Mr. Gonzalez; passed unanimously.
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AGENDA ITEM 4:
Presentation, Discussion and Possible Approval of Housing Programmatic ltems:
Presentation, Discussion and Possible Approval of the Draft Agency Strategic Plan for the Fiscal
Years 2007-2011
Steve Schottman, Policy and Public Affairs Division, provided report.
Postponed to June 26 Board Meeting for consideration.

Ms. Anderson read into the record letters from Senator Troy Frasier and Representative Harvey Hilderbran
regarding Cross Plain Senior Village development project.

At this paint, Mr. Bogany arrived,

AGENDA ITEM 5:
Presentation, Discussion and Possible Approval of Multifamily Division Items — Specifically Housing Tax
Credit ltems:
a) Discussion and Possible Action Regarding Housing Tax Credit Appeals and any other Appeals
Timely Filed:
Jen Joyce, Interim Manager of the Multifamily Finance Production Division, provided report.
060042 Country Lane Seniors - Waxahachie Community Waxahachie
Kenneth H. Mitchell, Developer, provided testimony.
Motion made by Mr. Bogany to deny appeal; seconded by Mr. Conine; passed unanimously.
060244 Waco River Park Apartments Waco
Lee Seals. President, Carver Neighborhood Association, provided testimony.
Councilman Wilbert Austin, Sr., City Couneil, District 1, City of Waco, provided testimony.
Margaret Mills, Director, Downtown Waco. inc., provided testimony.
George Johnson, Jr., Assistant City Manager, City of Waco, provided testimony.
Cynthia Bast, Locke Liddell and Sapp, provided testimony.
Mike Langford. applicant, provided testimony.
Mellett Harrison, City of Waco, provided testimony.
Kenneth H. Mitchell. Developer, provided testimony.
Motion made by Mr. Conine to deny appeal; seconded by Mr. Bogany; passed unanimously.
060224 Notting Hill Gate Apartments Missouri City
Barry Palmer, provided testimony.
Sarah Andre. Affordable Housing Consultant, on behalf of developer Joe Lopez. provided testimony.
Betty Keller, Gessport Subdivision, provided testimony.
Michael Lankford, provided testimony.
Motion made by Mr. Bogany to deny appeal; seconded by Mr. Flores; passed unanimously.

EXECUTIVE SESSION

At 12:41 p.m. Ms. Anderson convened the Executive Session. The Executive Session concluded at

1:35 p.m.

a) The Board may go into executive session (close its meeting to the public) on any agenda item if
appropriate and authorized by the Open Meetings Act, Texas Government Code, Chapter 551.

b) The Board may go into executive session Pursuant to Texas Government Code §551.074 for the
purposes of discussing personnel matters including to deliberate the appointment, employment,
evaluation, reassignment, duties, discipline or dismissal of a public officer or employee.

¢) Consultation with Attorney Pursuant to §551.071, Texas Government Code:

With Respect to pending litigation styled Hyperion, et al v. TDHCA, Filed in State Court

With Respect to pending litigation styled TP SENIORS /i, LTD. V. TDHCA, Filed in State Court

With Respect to pending litigation styled Gary Traylor, et al v. TDHGCA, Filed in Travis County District Court
With Respect to pending litigation styled Dever v. TDHCA Filed in Federal Court

With Respect to pending litigation styled Ballard v. TDHCA and the State of Texas, Filed in Federal Court
With Respect to the administrative hearing styled as Public Utility Commission v. The Low Income Energy
Efficient Program SOAH Docket No. 473-06-0862

With Respect to Any Other Pending Litigation Filed Since the Last Board Meeting

No Action Taken during Executive Session.

N ook =
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OPEN SESSION
Ms. Anderson reconvened Open Session at 1:40 p.m. and announced that no action had been taken
during the Executive Session and certified that the posted agenda was followed.

AGENDA ITEM 5 CONTINUED:
b) Discussion and Possible Action Regarding Housing Tax Credit Appeals and any other Appeals

Timely Filed:

060143 Sun Valley Homes Mercedes
Postponed for consideration to June 26, 2006.

060147 Crchard Valley Homes iMercedes
Postponed for consideration to June 28, 2006,

060117 Mesquite Terrace Pharr

Ruben Longoria, on behalf of Representative Kino Flores, asked that the letter from Representative
Flores be entered into the record (all Board members received a copy of letter),

Barry Palmer. Coats Rose, provided testimony.

Roy Navarro, Executive Director, Pharr Housing Authority, provided testimony.

Apoloneo Flores, Pharr Housing Authority, provided estimony.

Cynthia Bast, Locke Liddell & Sapp, provided testimony.

Bill Wailter, Coats Rose, read a statement from Mr. Hollis Rutledge, consultant, into the record.
Motion made by Mr. Bogany to deny appeal; seconded by Mr. Gonzalez; passed unanimously.
060118 Sunset Haven Brownsville

Remberic G. Arteaga, Director, Brownsville Housing Authority, provided testimony.

Barry Palmer, Coats Rose, provided testimony.

Robert Voelker, Attorney. provided testimony.

Robert Joy, The Encinas Group. provided testimony.

Cynthia Bast, Locke Liddell & Sapp, provided testimony.

Motion made by Mr. Flores to grant appeal; seconded by Mr. Conine; passed unanimously.

060144 Centerpoint Home Ownership Weslaco
Motion made by Mr. Conine to tabie, seconded by Ms. Anderson, motion to table passed unanimously.
060110 Evergreen at Farmers Branch Farmers Branch

Brad Forslund, representing Churchill Residential on behalf of the applicant, provided testimony.

Tamea Dula, Housing Authorities, Developers, provided testimony.

Motion made by Mr. Conine to deny appeal;, seconded by Mr. Gonzalez; passed unanimously.

060170 Orchard Park at Willowbrook Houston

Stephan Fairfield, Orchard Communities, provided testimony.

Motion made by Mr. Conine to deny appeal; seconded by Mr. Gonzalez; Mr. Bogany voted no; motion

carried.

060219 Providence Estates Rosenberg

Motion made by Mr. Conine to grant appeal; seconded by Mr. Gonzalez; Ms. Anderson voted no; motion
carried.

060138 Residences at Eastland Fort Worth

Cynthia Bast, L ocke Liddell provided testimony.

Motion made by Mr. Gonzalez to deny appeal; seconded by Mr. Bogany, passed unanimously.
060234 Alamito Place El Paso

Antoinette Jackson, Coats Rose, provided testimony.

Counciiman Beto O'Rourke, El Paso City Council, District 8, read a letter from Senator Shapleigh into the
record and provided testimony.

Gary Sanchez, El Paso Housing Authority, provided testimony.

Pablo Salcido, President, El Paso Housing Authority, provided testimany.

Barry Palmer, Coats Rose, provided testimony.

Motion made by Ms. Anderson fo deny appeal; seconded by Mr. Gonzalez; passed unanimousty.
060242 Pear Orchard Apartments Beaumont

Brian T. McCabe, Attorney. Cantey & Hanger, provided testimony.

Jorge Newberry, managing member of Maple Glen Partners, provided testimony.

Verria Kelly, Pear Crchard Plaza Apts. Management Co., provided testimony.

John Lewis, Pear Orchard Plaza Apts, provided testimony.

Shawn Jones, Pear Orchard Plaza Apts. Site Manager, pravided testimony.

Vicki Schexnayder, Pear Qrechard Plaza Apts, provided testimony.

Motion made by Mr. Conine to deny appeal; secanded by Mr. Bogany; passed unanimously.
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c}

d)

e)

f)

060088 Red Oak I} Waco

Cynthia Bast. Locke Liddell, & Sapp. provided testimany.

Gayle Ralland, V.P. New Life Housing Foundation, provided testimony.

Ronette Hodges, Board Member, New Life Housing Foundation, provided testimony.

Motion made by Mr. Conine to deny appeal; seconded by Mr. Gonzalez; passed unanimously.
Discussion and Possible Action Regarding Report of Housing Tax Credit Challenges Pursuant
§50.17(c) of the 2006 QAP

No action taken.

Presentation, Discussion and Possible Approval of remaining applications for Hurricane Rita
Housing Tax Credit Awards and Possible Use of 2006 Natlonai Pool 2006 Recaptured Credits or

200 Forward itment out of the po lis
T i Development: Nam i City Credit Amount'Reqtiest:
060241 Sienna Trails Townhomes Beaumont $413,807
060240 | Briarbend Village at Sienna Trails Beaumont $477,947
060239 | Timber Creek at Sienna Trails Beaumont $493,376
060065 1 Stone Hurst I Beaumont $850,000
080018 { The Fairgrounds at Concord Beaumont $1,200,000
060242 | Pear Orchard Apartiments Beaumont $641,822
060199 | Legacy Senior Housing of Port Arthur Port Arthur $1,031,125
080148 | Pineywoods Orange Development Orange $564,049
080092 | Twelve Oaks Apartments Vidor $626,000
060105 | Cypresswood Crossing Orange $689,500
060149 | The Women's Shelter of East Texas Lufkin $354,139

Honorable W. Brown Claybar, Mavar. City of Orange, provided testimony.

George Shackelford, City of Texarkana, provided testimony,

K.T. “Ike” Akbari, Itex Developers, LLC, provided testimony.

Honorable Carl A. Parker, Former State Senator, provided testimony.

Motion made by Mr. Conine to approve staff recommendation; seconded by Mr. Bogany, passed

unanimously.

Presentation, Discussion, and possible action on release of LURA regarding property on Fitzhugh

Avenue in Dallas Texas where the property was condemned and destroyed.

Postponed to June 26 Board Meeting.

Issuance of Determination Notices on Tax-Exempt Bond Transactions with Other Issuers:

060408 Amberwood Apartments, El Paso, Texas; El Paso HFC is the Issuer; Recommended
Credit Amount of $489,934

Motion made by Mr. Conine to approve recommendation; seconded by Mr. Bogany; passed unanimously.

At this point, Chair Anderson departed the meeting and did not return.

AGENDA ITEM 6
Presentation, Discussion and Possible Approval of Multifamily Division ltems — Specifically Multifamily
Private Activity Bond Program ltems:

a)

Resofution #06-019, Proposed Issuance of Multi-Family Mortgage Revenue Bonds and Four

Percent (4%) Housing Tax Credits with TDHCA, as the Issuer For:

0606809 Sunset Pointe Apartments, Ft Worth, Texas for a bond Amount Not to Exceed $15,000,000 and
Issuance of a Determination Notice; Recommended Credit Amount of $670,194.

Councilman Jungus Jordan, Fort Worth City Councll, District 8, provided testimony.

Cynthia Bast, Locke Liddell, Sapp, provided testimony.

Robert Hoskins, the principal of the New Rock companies, provided testimony.

Motion made by Mr. Bogany to approve issuance; seconded by Mr. Flores; passed unanimously.

Inducement Resolution #06-020 Declaring Intent to Issue Multifamily Housing Mortgage Revenue

Bonds for Developments Throughout the State of Texas and Authorizing the Filing of Related

Applications for the Allocation of Private Activity Bonds with the Texas Bond Review Board for

Program Year 2006:

060619 Rolling Creek, Houston

Motion made by Mr. Bogany to approve; seconded by Mr. Gonzalez; passed unanimously.
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AGENDA ITEM7
Presentation, Discussion and Possible Approval of Community Development Block Grant (CDBG)
Disaster Recovery Related ltems:
a) Presentation and Discussion of the State of Texas Action Plan for CDBG Disaster Recovery
Grantees as Approved by the U.S. Department of Housing and Urban Development
b) Memorandum of Understanding between TDHCA and the Office of Rural Community Affairs
(ORCA) for the administration of the CDBG Disaster Recovery and Associated CDBG
Administrative Operating Budgets for TDHCA and ORCA
Kristin Carlisle, Texas Low Income Housing Information Service, provided testimony.
No action taken.

REPORT ITEMS
Executive Director's Report
1. TDHCA Qutreach Activities, April, 2006
2. Department Organizational Chart Changes
3. Report on Bond Pricing and Structure
4. Homeownership Month Activity

ADJOURN
Since there was no other business to come before the Board, the meeting was adjourned at

4:38 p.m.

Mr. Kevin Hamby
Board Secretary

NOTE:
For a full transcript of this meeting, please see the TDHCA website at:
www.TDHCA.state.tx.us
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MULTIFAMILY FINANCE PRODUCTION DIVISION
BOARD ACTION REQUEST
July 12, 2006

Action ltems

Presentation, Discussion and Possible Approval of a Resolution for a Rate Reduction for
Lancaster Ash Creek (formerly known as Primrose Houston School) a 2003 Mortgage Revenue
Bond transaction.

Reguired Action

Approve, Deny or Approve with Amendments the Rate Reduction for Lancaster Ash Creek.

Background

At the May 13, 2003 TDHCA Board meeting, the Board approved the Lancaster Ash Creek bond
transaction with an anticipated interest rate of 6.75%. The Applicant has requested a rate
reduction from the bond purchaser to assist in the conversion of the permanent loan. The bond
purchaser has agreed to the rate reduction and the Applicant is requesting the bond documents be
amended to indicate the reduction in rate from 6.75% to 6.50%. TDHCA is a conduit issuer for
the Bonds and this reduction does not affect TDHCA financially. The housing tax credits will be
adjusted when the devel opment completes the cost certification process.

Recommendation

Staff recommends the approval of the resolution (#06-025) for a rate reduction from 6.75% to
6.50%.

lofl




————— Original Message-----

From: Jerry Wright - TX [mailto:jwright@capmarksecurities.com]
Sent: Sunday, June 18, 2006 8:32 PM

To: robbye._meyer@tdhca.state.tx.us; vozimek@velaw.com

Subject: Re: Primrose Rate Reductions

We"re just reducing the mortgage rate by 25 bps, it"s not considered a
refunding by either State or Federal law. This will help them convert
their mortgage and the bondholder (us) has already approved the rate
reduction. We did this earlier this month on another deal in Harris
Countywith Harris County HFC as the issuer.

Jerry L. Wright

Capmark Securities Inc.

20333 State Highway 249, Suite 200
Houston, Texas 77070

(281) 378-1524 voice

(281) 378-1523 facsimile

(713) 825-2060 mobile phone



K
TEXAS

DEPARTMENT OF HOUSING
AND COMMUNITY AFFAIRS

WWW. TDHCA.STATE.TX.US

REQUEST FOR BOARD ACTION
Multifamily Finance Production

Private Activity Bond Program — Waiting List

2 Priority 3 Applications for 2006 Waiting List

TABLE OF EXHIBITS

TAB 1

TAB 2

TAB 3

TAB 4

TAB S

TDHCA Board Presentation — July 12, 2006
Summary of Applications

Inducement Resolutions

Prequalification Analysis Worksheets

Map of Development Site



MULTIFAMILY FINANCE PRODUCTION DIVISION

BOARD ACTION REQUEST
July 12, 2006

Action Item

Presentation, Discussion and Possible Approval of an Inducement Resolution for Multifamily Housing
Revenue Bonds and Authorization for Filing the Listed Applications for Private Activity Bond
Authority — 2006 Waiting List.

Requested Action

Approve, Deny or Approve with Amendments the List of Application on the Inducement Resolution to
proceed with submission to the Texas Bond Review Board for possible receipt of a Reservation to Issue
Bonds from the 2006 Private Activity Bond Program for two (2) applications.

Background

Each year, the State of Texas is notified of the cap on the amount of private activity tax-exempt revenue
bonds that may be issued within the state. Approximately $402.3 million is set aside for multifamily
until August 15" for the 2006 bond program year. TDHCA has a set aside of approximately $80.5
million and approximately $39.4 million of 2005 Non-traditional CarryForward for a total of $120
million available for new 2006 applications. There is currently no allocation available. If the Board
approves these applications they will be submitted to the Bond Review Board after the sub-ceiling
collapse on August 15.

Inducement Resolution 06-022 includes two (2) applications that were received on or before June 15,
2006. These applications will reserve approximately $14.7 million in 2006 state volume cap. Upon
Board approval to proceed, the application will be submitted to the Texas Bond Review Board for
placement on the 2006 Waiting List. The Board currently has approved twenty-one (21) applications for
the 2006 program year. Eight applications have been submitted to the Bond Review Board.

Phoenix Place Apartments — The proposed acquisition/rehabilitation development will be located at
2601 Arroyo Avenue, Dallas, Dallas County. Demographics for the census tract (4.05) include AMFI of
$18,356; the total population is 2,958; the percent of the population that is minority is 82.12%; the
number of owner occupied units is 51; number of renter occupied units is 1,158; and the number of
vacant units is 98. (Census Information from FFIEC Geocoding for 2005)

Family Tree Apartments — The proposed acquisition/rehabilitation development will be located at 8811
Boone Road, Houston, Harris County. Demographics for the census tract (4536.00) include AMFI of
$42,785; the total population is 9,833; the percent of the population that is minority is 85.37%; the
number of owner occupied units is 1,604; number of renter occupied units is 1,270; and the number of
vacant units is 100. (Census Information from FFIEC Geocoding for 2005)

Recommendation

Approve the Inducement Resolution (#06-022) as presented by staff. Staff will present all appropriate
information to the Board for a final determination for the issuance of the bonds and housing tax credits
during the full application process for the bond issuance.
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Texas Department of Housing and Community Affairs

2006 Multifamily Private Activity Bond Program - Waiting List

[ Application # | Development Information | Units [ Bond Amount | Developer Information Comments
060626 Phoenix Place Apartments 120 $ 5,000,000 Summit Phoenix Place Apartments, Ltd. Recommend
2601 Arroyo Avenue Hunter McKenzie
Priority 3 City: Dallas General Score - 88 105 Tallapoosa Street, Suite 300
County: Dallas Montgomery, AL 36104
Acquisition/Rehabilitation 334-954-4458
060627 Family Tree Apartments 256 $ 10,000,000 Summit Family Tree Apartments, Ltd. Recommend
8811 Boone Road Hunter McKenzie
Priority 3 City: Houston General Score - 96 105 Tallapoosa Street, Suite 300
County: Harris Montgomery, AL 36104
Acquisition/Rehabilitation 334-954-4458
Totals for Recommended Applications 376 $ 15,000,000

Printed 7/5/2006

Multifamily Finance Division
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RESOLUTION NO. 06-022

RESOLUTION DECLARING INTENT TO ISSUE MULTIFAMILY REVENUE
BONDS WITH RESPECT TO RESIDENTIAL RENTAL DEVELOPMENTS;
AUTHORIZING THE FILING OF APPLICATIONS FOR ALLOCATIONS OF
PRIVATE ACTIVITY BONDS WITH THE TEXAS BOND REVIEW BOARD; AND
AUTHORIZING OTHER ACTION RELATED THERETO

WHEREAS, the Texas Department of Housing and Community Affairs (the “Department”) has
been duly created and organized pursuant to and in accordance with the provisions of Chapter 2306,
Texas Government Code, as amended, (the “Act”) for the purpose, among others, of providing a means of
financing the costs of residential ownership, development and rehabilitation that will provide decent, safe,
and affordable living environments for persons and families of low, very low and extremely low income
and families of moderate income (all as defined in the Act); and

WHEREAS, the Act authorizes the Department: (a) to make mortgage loans to housing sponsors
to provide financing for multifamily residential rental housing in the State of Texas (the “State”) intended
to be occupied by persons and families of low, very low and extremely low income and families of
moderate income, as determined by the Department; (b) to issue its revenue bonds, for the purpose,
among others, of obtaining funds to make such loans and provide financing, to establish necessary reserve
funds and to pay administrative and other costs incurred in connection with the issuance of such bonds;
and (c) to pledge all or any part of the revenues, receipts or resources of the Department, including the
revenues and receipts to be received by the Department from such multifamily residential rental
development loans, and to mortgage, pledge or grant security interests in such loans or other property of
the Department in order to secure the payment of the principal or redemption price of and interest on such
bonds; and

WHEREAS, it is proposed that the Department issue its revenue bonds for the purpose of
providing financing for multifamily residential rental developments (each a “Development” and
collectively, the “Developments™) as more fully described in Exhibit A attached hereto. The ownership
of each Development as more fully described in Exhibit A will consist of the ownership entity and its
principals or a related person (each an “Owner” and collectively, the “Owners”) within the meaning of
the Internal Revenue Code of 1986, as amended (the “Code’); and

WHEREAS, each Owner has made not more than 60 days prior to the date hereof, payments with
respect to its respective Development and expects to make additional payments in the future and desires
that it be reimbursed for such payments and other costs associated with each respective Development
from the proceeds of tax-exempt and taxable obligations to be issued by the Department subsequent to the
date hereof: and

WHEREAS, each Owner has indicated its willingness to enter into contractual arrangements with
the Department providing assurance satisfactory to the Department that 100 percent of the units of its
Development will be occupied at all times by eligible tenants, as determined by the Governing Board of
the Department (the “Board’) pursuant to the Act (“Eligible Tenants”), that the other requirements of the
Act and the Department will be satisfied and that its Development will satisfy State law, Section 142(d)
and other applicable Sections of the Code and Treasury Regulations; and

WHEREAS, the Department desires to reimburse each Owner for the costs associated with its
Development listed on Exhibit A attached hereto, but solely from and to the extent, if any, of the proceeds
of tax-exempt and taxable obligations to be issued in one or more series to be issued subsequent to the
date hereof; and



WHEREAS, at the request of each Owner, the Department reasonably expects to incur debt in the
form of tax-exempt and taxable obligations for purposes of paying the costs of each respective
Development described on Exhibit A attached hereto; and

WHEREAS, in connection with the proposed issuance of the Bonds (defined below), the
Department, as issuer of the Bonds, is required to submit for each Development an Application for
Allocation of Private Activity Bonds (the “Application”) with the Texas Bond Review Board (the “Bond
Review Board”) with respect to the tax-exempt Bonds to qualify for the Bond Review Board’s Allocation
Program in connection with the Bond Review Board’s authority to administer the allocation of the
authority of the state to issue private activity bonds; and

WHEREAS, the Board intends that the issuance of Bonds for any particular Development is not
dependent or related to the issuance of Bonds (as defined below) for any other Development and that a
separate Application shall be filed with respect to each Development; and

WHEREAS, the Board has determined to declare its intent to issue its multifamily revenue bonds
for the purpose of providing funds to each Owner to finance its Development on the terms and conditions
hereinafter set forth, NOW, THEREFORE,

BE IT RESOLVED BY THE BOARD THAT:
Section 1--Certain Findings. The Board finds that:

(a) each Development is necessary to provide decent, safe and sanitary housing at rentals that
individuals or families of low and very low income and families of moderate income can afford;

®) each Owner will supply, in its Development, well-planned and well-designed housing for
individuals or families of low and very low income and families of moderate income;

(© the financing of each Development is a public purpose and will provide a public benefit;
(d) each Owner is financially responsible; and

(e) each Development will be undertaken within the authority granted by the Act to the
Department and each Owner.

Section 2--Authorization of Issue. The Department declares its intent to issue its Multifamily
Housing Revenue Bonds (the “Bonds”) in amounts estimated to be sufficient to (a) fund a loan or loans to
each Owner to provide financing for its Development in an aggregate principal amount not to exceed
those amounts, corresponding to each respective Development, set forth in Exhibit A; (b) fund a reserve
fund with respect to the Bonds if needed; and (c) pay certain costs incurred in connection with the
issuance of the Bonds. Such Bonds will be issued as qualified residential rental development bonds. Final
approval of the Department to issue the Bonds shall be subject to: (i) the review by the Department’s
credit underwriters for financial feasibility; (ii) review by the Department’s staff and legal counsel of
compliance with federal income tax regulations and state law requirements regarding tenancy in each
Development; (iii) approval by the Bond Review Board, if required; (iv) approval by the Attorney
General of the State of Texas (the “Attorney General”); (v) satisfaction of the Board that each
Development meets the Department’s public policy criteria; and (vi) the ability of the Department to issue
such Bonds in compliance with all federal and state laws applicable to the issuance of such Bonds.

719916
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Section 3--Terms of Bonds. The proposed Bonds shall be issuable only as fully registered bonds
in authorized denominations to be determined by the Department; shall bear interest at a rate or rates to be
determined by the Department; shall mature at a time to be determined by the Department but in no event
later than 40 years after the date of issuance; and shall be subject to prior redemption upon such terms and
conditions as may be determined by the Department.

Section 4--Reimbursement. The Department reasonably expects to reimburse each Owner for all
costs that have been or will be paid subsequent to the date that is 60 days prior to the date hereof in
connection with the acquisition of real property and construction of its Development and listed on Exhibit
A attached hereto (“Costs of each respective Development”) from the proceeds of the Bonds, in an
amount which is reasonably estimated to be sufficient: (a) to fund a loan to provide financing for the
acquisition and construction or rehabilitation of its Development, including reimbursing each Owner for
all costs that have been or will be paid subsequent to the date that is 60 days prior to the date hereof in
connection with the acquisition and construction or rehabilitation of its Development; (b) to fund any
reserves that may be required for the benefit of the holders of the Bonds; and (c) to pay certain costs
incurred in connection with the issuance of the Bonds.

Section 5--Principal Amount. Based on representations of each Owner, the Department
reasonably expects that the maximum principal amount of debt issued to reimburse each Owner for the
costs of its respective Development will not exceed the amount set forth in Exhibit A which corresponds
to its Development.

Section 6--Limited Obligations. The Owner may commence with the acquisition and
construction or rehabilitation of its Development, which Development will be in furtherance of the public
purposes of the Department as aforesaid. On or prior to the issuance of the Bonds, each Owner will enter
into a loan agreement on an installment payment basis with the Department under which the Department
will make a loan to the Owner for the purpose of reimbursing each Owner for the costs of its
Development and each Owner will make installment payments sufficient to pay the principal of and any
premium and interest on the applicable Bonds. The proposed Bonds shall be special, limited obligations
of the Department payable solely by the Department from or in connection with its loan or loans to each
Owner to provide financing for the Owner’s Development, and from such other revenues, receipts and
resources of the Department as may be expressly pledged by the Department to secure the payment of the
Bonds.

Section 7--The Development. Substantially all of the proceeds of the Bonds shall be used to
finance the Developments, each of which is to be occupied entirely by Eligible Tenants, as determined by
the Department, and each of which is to be occupied partially by persons and families of low income such
that the requirements of Section 142(d) of the Code are met for the period required by the Code.

Section 8--Payment of Bonds. The payment of the principal of and any premium and interest on
the Bonds shall be made solely from moneys realized from the loan of the proceeds of the Bonds to
reimburse each Owner for costs of its Development.

Section 9--Costs of Development. The Costs of each respective Development may include any
cost of acquiring, constructing, reconstructing, improving, installing and expanding the Development.
Without limiting the generality of the foregoing, the Costs of each respective Development shall
specifically include the cost of the acquisition of all land, rights-of-way, property rights, easements and
interests, the cost of all machinery and equipment, financing charges, inventory, raw materials and other
supplies, research and development costs, interest prior to and during construction and for one year after
completion of construction whether or not capitalized, necessary reserve funds, the cost of estimates and
of engineering and legal services, plans, specifications, surveys, estimates of cost and of revenue, other
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expenses necessary or incident to determining the feasibility and practicability of acquiring, constructing,
reconstructing, improving and expanding the Development, administrative expenses and such other
expenses as may be necessary or incident to the acquisition, construction, reconstruction, improvement
and expansion of the Development, the placing of the Development in operation and that satisfy the Code
and the Act. Each Owner shall be responsible for and pay any costs of its Development incurred by it
prior to issuance of the Bonds and will pay all costs of its Development which are not or cannot be paid or
reimbursed from the proceeds of the Bonds.

Section 10--No Commitment to Issue Bonds. Neither the Owners nor any other party is entitled
to rely on this Resolution as a commitment to issue the Bonds and to loan funds, and the Department
reserves the right not to issue the Bonds either with or without cause and with or without notice, and in
such event the Department shall not be subject to any liability or damages of any nature. Neither the
Owners nor any one claiming by, through or under each Owner shall have any claim against the
Department whatsoever as a result of any decision by the Department not to issue the Bonds.

Section 11--No Indebtedness of Certain Entities. The Board hereby finds, determines, recites and
declares that the Bonds shall not constitute an indebtedness, liability, general, special or moral obligation
or pledge or loan of the faith or credit or taxing power of the State, the Department or any other political
subdivision or municipal or political corporation or governmental unit, nor shall the Bonds ever be
deemed to be an obligation or agreement of any officer, director, agent or employee of the Department in
his or her individual capacity, and none of such persons shall be subject to any personal liability by reason
of the issuance of the Bonds.

Section 12--Conditions Precedent. The issuance of the Bonds following final approval by the
Board shall be further subject to, among other things: (a) the execution by each Owner and the
Department of contractual arrangements providing assurance satisfactory to the Department that 100
percent of the units for each Development will be occupied at all times by Eligible Tenants, that all other
requirements of the Act will be satisfied and that each Development will satisfy the requirements of
Section 142(d) of the Code (except for portions to be financed with taxable bonds); (b) the receipt of an
opinion from Vinson & Elkins L.L.P. or other nationally recognized bond counsel acceptable to the
Department, substantially to the effect that the interest on the tax-exempt Bonds is excludable from gross
income for federal income tax purposes under existing law; and (c) receipt of the approval of the Bond
Review Board, if required, and the Attorney General.

Section 13--Certain Findings. The Board hereby finds, determines, recites and declares that the
issuance of the Bonds to provide financing for each Development will promote the public purposes set
forth in the Act, including, without limitation, assisting persons and families of low and very low income
and families of moderate income to obtain decent, safe and sanitary housing at rentals they can afford.

Section 14--Authorization to Proceed. The Board hereby authorizes staff, Bond Counsel and
other consultants to proceed with preparation of each Development’s necessary review and legal
documentation for the filing of an Application for the 2006 program year and the issuance of the Bonds,
subject to satisfaction of the conditions specified in Section 2(i) and (ii) hereof. The Board further
authorizes staff, Bond Counsel and other consultants to re-submit an Application that was withdrawn by
an Owner so long as the Application is re-submitted within the current or following program year.

Section 15--Related Persons. The Department acknowledges that financing of all or any part of
each Development may be undertaken by any company or partnership that is a “related person” to the
respective Owner within the meaning of the Code and applicable regulations promulgated pursuant
thereto, including any entity controlled by or affiliated with the respective Owner.
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Section 16--Declaration of Official Intent. This Resolution constitutes the Department’s official
intent for expenditures on Costs of each respective Development which will be reimbursed out of the
issuance of the Bonds within the meaning of Sections 1.142-4(b) and 1.150-2, Title 26, Code of Federal
Regulations, as amended, and applicable rulings of the Internal Revenue Service thereunder, to the end
that the Bonds issued to reimburse Costs of each respective Development may qualify for the exemption
provisions of Section 142 of the Code, and that the interest on the Bonds (except for any taxable Bonds)
will therefore be excludable from the gross incomes of the holders thereof under the provisions of Section
103(a)(1) of the Code.

Section 17--Authorization of Certain Actions. The Department hereby authorizes the filing of
and directs the filing of each Application in such form presented to the Board with the Bond Review
Board and each director of the Board are hereby severally authorized and directed to execute each
Application on behalf of the Department and to cause the same to be filed with the Bond Review Board.

Section 18--Effective Date. This Resolution shall be in full force and effect from and upon its
adoption.

Section 19--Books and Records. The Board hereby directs this Resolution to be made a part of
the Department’s books and records that are available for inspection by the general public.

Section 20--Notice of Meeting. Written notice of the date, hour and place of the meeting of the
Board at which this Resolution was considered and of the subject of this Resolution was furnished to the
Secretary of State of the State of Texas (the “Secretary of State”) and posted on the Internet for at least
seven (7) days preceding the convening of such meeting; that during regular office hours a computer
terminal located in a place convenient to the public in the office of the Secretary of State was provided
such that the general public could view such posting; that such meeting was open to the public as required
by law at all times during which this Resolution and the subject matter hereof was discussed, considered
and formally acted upon, all as required by the Open Meetings Act, Chapter 551, Texas Government
Code, as amended; and that written notice of the date, hour and place of the meeting of the Board and of
the subject of this Resolution was published in the Texas Register at least seven (7) days preceding the
convening of such meeting, as required by the Administrative Procedure and Texas Register Act,
Chapters 2001 and 2002, Texas Government Code, as amended. Additionally, all of the materials in the
possession of the Department relevant to the subject of this Resolution were sent to interested persons and
organizations, posted on the Department’s website, made available in hard-copy at the Department, and
filed with the Secretary of State for publication by reference in the Texas Register not later than seven (7)
days before the meeting of the Board as required by Section 2306.032, Texas Government Code, as
amended.
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PASSED AND APPROVED this 12th day of July, 2006.

[SEAL]
By:__/s/ Elizabeth Anderson

Elizabeth Anderson, Chair

Attest:_/s/ Kevin Hamby
Kevin Hamby, Secretary
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EXHIBIT “A”

Description of each Owner and its Development

Project Name

Owner

Principals

Amount Not to Exceed:

Family Tree Apartments

Summit Family Tree
Apartments, Ltd.

Summit America
Properties XXIX,
Inc., to be formed,
or other entity, the
manager of which
will be Summit
America Properties,
Inc.

$10,000,000

Costs: (i) acquisition of real property located at 8811 Boone Road, Houston, Harris County, Texas; and (ii)
the rehabilitation thereon of an approximately 256 -unit multifamily residential rental housing project, in the
amount not to exceed $10,000,000.

Development Name

Owner

Principals

Amount Not to Exc;e;a

Phoenix Place Apartments

Summit Phoenix Place
Apartments, Ltd.

Summit America
Properties XXIX,
Inc., to be formed,
or other entity, the
manager of which
will be Summit
America Properties,
Inc.

$5,000,000

Costs: (i) acquisition of real property located at 2601 Arroyo Avenue, Dallas, Dallas County, Texas; and (ii)
the rehabilitation thereon of an approximately 120-unit multifamily residential rental housing development, in
the amount not to exceed $5,000,000.




TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS

MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

Family Tree Apartments, Houston (#060627) Priority 3

Unit Mix and Rent Schedule Uses of Funds/Project Costs
Unit Type | Beds/Bath | # Units | Rents | Unit Size S.F.| Rent/S.F. | Costs | Per Unit | Per S.F. | Percent
60% AMI  1BD/1BA 29§ 555 816 0.68| |Acquisition $ 8,850,000 $ 34,570 $ 33.86 0.60
60% AMI  2BD/1BA 29 $ 585 850 0.69| |Off-sites 0 0 0.00 0.00
60% AMI  2BD/2BA 36 $ 630 970 0.65 Subtotal Site Costs $ 8,850,000 $ 34,570 $ 33.86 0.60
60% AMI  2BD/2BA 51§ 625 980 0.64| |Sitework 234,500 916 0.90 0.02
60% AMI  2BD/2BA 14 3 705 1,160 0.61 Hard Construction Costs 2,471,501 9,654 9.46 0.17
60% AMI  2BD/2BA 78 705 1,178 0.60| |General Requirements (6%, 162,360 634 0.62 0.01
60% AMI  3BD/2BA 65 $ 728 1,200 0.61 Contractor's Overhead (2%) 54,120 211 0.21 0.00
0.00 Contractor's Profit (6%) 162,360 634 0.62 0.01
MR 1BD/1BA 38 555 816 0.68 Construction Contingency 92,160 360 0.35 0.01
MR 2BD/1BA 38 585 850 0.69 Subtotal Construction $ 3,177,001 $ 12,410 $ 12.15 0.22
MR 2BD/2BA 4 630 970 0.65 Indirect Construction 210,100 821 0.80 0.01
MR 2BD/2BA 58 625 980 0.64| |Developer's Fee 1,475,059 5,762 5.64 0.10
MR 2BD/2BA 28 705 1,160 0.61 Financing 978,576 3,823 3.74 0.07
MR 2BD/2BA 1 $ 705 1,178 0.60 |Reserves 50,000 195 0.19 0.00
MR 3BD/2BA 78 728 1,200 0.61 Subtotal Other Costs $ 2,713,735 $ 10,601 $ 10§ 0
Total Uses $14,740,736 _ $ 57,581 § 56.40 1.00
Totals 256/ $1,992,192 261,376 $ 0.64
Averages $ 649 1,021 TDHCA - Sources of Funds
Net Sale Applicable
Source I Proceeds Price Percentage
Applicant - Sources of Funds Tax Credits $ 4,063,432 $0.80 3.55%
Net Sale Applicable
Source I Proceeds Price Percentage Source 11 [ Proceeds | Rate | Amort | AnnualD/S
Tax Credits $ 4,063,432 $0.80 3.55% Bond Proceeds ['$ 9,959,000 | 6.00%| 30§ 716,511
Source IT [ Proceeds |  Rate [ Amort | AnnualD/s Source ITI [ Proceeds [ % Deferred [ Remaining |
Bond Proceeds ['$ 9,959,000 | 6.00%| 30[$ 716,511 Deferred Developer Fee ['$ 706,080 | 47.9%| $ 768,979 |
Source 111 [ Proceeds | % Deferred [ Remaining | Source IV [ Proceeds | Description [ AnnualDis
Deferred Developer Fee | $ 706,080 | 47.9%|  $768,979 | Other ['s - [s -
Source IV Proceeds Description Annual D/S Total Sources | $ 14,740,736 | | $ 716,511
Other $ -
Total Sources [ $14,728,512 | ['s 716511
TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit
Potential Gross Income $1,992,192 $7.62
Applicant - Operating Proforma/Debt Coverage Other Income & Loss 46,080 0.18 180
Per S.F. Per Unit Vacancy & Collection 7.50% (152,870) -0.58 -597
Potential Gross Income $1,992,192 $7.62 Effective Gross Income 1,885,402 7.21 7,365
Other Income & Loss 46,080 0.18 180
Vacancy & Collection 9.79% 199,632 0.76 780 Total Operating Expenses 56.2% $1,059,480 $4.05 $4,139
Effective Gross Income $2,237,904 8.56 8,742
Net Operating Income $825,922 $3.16 $3,226
Total Operating Expenses $1,059,480 $4.05 $4,139 Debt Service 716,511 2.74 2,799
Net Cash Flow $109,411 $0.42 $427
Net Operating Income $1,178,424 $4.51 $4,603
Debt Service 716,511 2.74 2,799 Debt Coverage Ratio
Net Cash Flow $461,913 $1.77 $1,804
TDHCA/TSAHC Fees $0.00 $0
Debt Coverage Ratio Net Cash Flow $109,411 $0.42 $427
TDHCA/TSAHC Fees S0 $0.00 $0 DCR after TDHCA Fees
Net Cash Flow $461,913 $1.77 $1,804
Break-even Rents/S.F. 0.57
DCR after TDHCA Fees Break-even Occupancy 89.15%
Break-even Rents/S.F. 0.57
Break-even Occupancy 89.15% | Staff Notes/Comments
Other expenses include:
Applicant - Annual Operating Expenses Supp 9rt1ve Services - $22,004
PerSF.  Per Unit Security - $15,000
General & Administrative Expense: $65,450 0.25 256
Management Fees 78,000 0.30 305
Payroll, Payroll Tax & Employee Exp 214,440 0.82 838
Maintenance/Repairs 122,750 0.47 479
Utilities 189,836 0.73 742
Property Insurance 115,200 0.44 450
Property Taxes 160,000 0.61 625
Replacement Reserves 76,800 0.29 300
Other Expenses 37,004 0.14 145
Total Expenses $1,059,480 $4.05 $4,139

Revised: 7/4/2006

Multifamily Finance Division

Page 1 of 1
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
MULTIFAMILY FINANCE DIVISION
PREQUALIFICATION ANALYSIS

Phoenix Place Apartments, Dallas (#060626) Priority 3

Unit Mix and Rent Schedule Uses of Funds/Project Costs
Unit Type | Beds/Bath | # Units | Rents | Unit Size S.F.| Rent/S.F. | Costs | Per Unit | Per S.F. | Percent
60% AMI  1BD/1BA 158 475 510 0.93]| |Acquisition $ 3,900,000 $ 32,500 $ 4532 0.57
60% AMI  1BD/1BA 11 8 500 537 0.93]| |Off-sites 0 0 0.00 0.00
60% AMI  1BD/1BA 34 8 550 620 0.89 Subtotal Site Costs $ 3,900,000 $ 32,500 $ 45.32 0.57
60% AMI  1BD/1BA g8 8 575 659 0.87| |Sitework 200,000 1,667 2.32 0.03
60% AMI  1BD/1BA 8 S 625 762 0.82| |Hard Construction Costs 1,063,400 8,362 12.36 0.16
60% AMI  1BD/1BA 1 $ 725 860 0.84 General Requirements (6%) 75,804 632 0.88 0.01
60% AMI  2BD/1BA 228 700 850 0.82| |Contractor's Overhead (2%) 25,268 211 0.29 0.00
60% AMI 2BD/1.5BA 11 8 725 1,074 0.68| |Contractor's Profit (6%) 75,304 632 0.88 0.01
60% AMI  2BD/2BA 4 3 750 1,118 0.67 Construction Contingency 36,000 300 0.42 0.01
0.00 Subtotal Construction $ 1476276 $ 12,302 $ 17.15 0.22
MR 1BD/1BA 1 $ 475 510 0.93| |Indirect Construction 156,200 1,302 1.81 0.02
MR 1BD/1BA 13 500 537 0.93| |Developer's Fee 695,047 5,792 8.08 0.10
MR 1BD/1BA 28 550 620 0.89| |Financing 583,743 4,865 6.78 0.09
MR 2BD/1BA 1 $ 700 850 0.82| |Reserves 0 0 0.00 0.00
MR 2BD/1.5BA 1 $ 725 1,074 0.68 Subtotal Other Costs $ 1434990 $ 11958 8§ 17 8 0
Total Uses $ 6,811,266 $ 56,761 $ 79.14 1.00
Totals 120| $ 858,300 86,062| $ 0.83
Averages S 596 717 TDHCA - Sources of Funds
Net Sale Applicable
Source I Proceeds Price Percentage
Applicant - Sources of Funds Tax Credits $ 2,025,477 $0.80 3.55%
Net Sale Applicable
Source I Proceeds Price Percentage Source 11 [ Proceeds | Rate | Amort | AnnualD/S
Tax Credits $ 2,025,477 $0.80 3.55% Bond Proceeds ['$ 3,829,475 | 6.00%| 30[ $ 275,516
Source IT [ Proceeds |  Rate [ Amort | AnnualD/s Source ITI [ Proceeds [ % Deferred [ Remaining |
Bond Proceeds [ $ 4,535,000 | 6.00%| 30[ $ 326,275 | [Deferred Developer Fee ['$ 550,000 | 79.1%| $ 145,047 |
Source 111 [ Proceeds | % Deferred [ Remaining | Source IV [ Proceeds | Description [ AnnualDis
Deferred Developer Fee | § 248,236 | 35.7%|  $446,811 | Other ['s - [s -
Source IV Proceeds Description AmnualDis | [Total Sources ['s 6,811,266 | [s 275516
Other $ -
Total Sources | $ 6,808,713 | | $ 326,275
TDHCA - Operating Proforma/Debt Coverage
Per S.F. Per Unit
Potential Gross Income $858,300 $9.97
Applicant - Operating Proforma/Debt Coverage Other Income & Loss 21,600 0.25 180
Per S.F. Per Unit Vacancy & Collection 7.50% (65,993) -0.77 -550
Potential Gross Income $858,300 $9.97 Effective Gross Income 813,908 9.46 6,783
Other Income & Loss 21,600 0.25 180
Vacancy & Collection 9.14% 80,388 0.93 670 Total Operating Expenses 62.8% $510,996 $5.94 $4,258
Effective Gross Income $960,288 11.16 8,002
Net Operating Income $302,912 $3.52 $2,524
Total Operating Expenses $510,996 $5.94 $4,258 Debt Service 275,516 3.20 2,296
Net Cash Flow $27,396 $0.32 $228
Net Operating Income $449,292 $5.22 $3,744
Debt Service 326,275 3.79 2,719 Debt Coverage Ratio
Net Cash Flow $123,017 $1.43 $1,025
TDHCA/TSAHC Fees $0.00 $0
Debt Coverage Ratio Net Cash Flow $27,396 $0.32 $228
TDHCA/TSAHC Fees S0 $0.00 $0 DCR after TDHCA Fees
Net Cash Flow $123,017 $1.43 $1,025
Break-even Rents/S.F. 0.76
DCR after TDHCA Fees Break-even Occupancy 91.64%
Break-even Rents/S.F. 0.81
Break-even Occupancy 97.55% Staff Notes/Comments
Other expenses include:
Applicant - Annual Operating Expenses Supportive Services - $40,000
Per S.F. Per Unit
General & Administrative Expense: $15,000 0.17 125
Management Fees 37,449 0.44 312
Payroll, Payroll Tax & Employee Exp 115,000 1.34 958
Maintenance/Repairs 34,000 0.40 283
Utilities 153,547 1.78 1280
Property Insurance 33,000 0.38 275
Property Taxes 47,000 0.55 392
Replacement Reserves 36,000 0.42 300
Other Expenses 40,000 0.46 333
Total Expenses $510,996 $5.94 $4,258

Revised: 7/2/2006

Multifamily Finance Division
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LEGAL SERVICES DIVISION

BOARD ACTION REQUEST
July 12, 2006

Action Item
Presentation, Discussion, and possible action on Request for Proposals for tax credit counsel.

Requested Action

Approve the RFP for outside counsel for legal guidance on complex tax credit questions.

Background and Recommendations

The Department utilizes outside counsel to answer complex tax credit program questions based
on the Internal Revenue Service code, letter rulings and other technical advisory opinions. The
one-year extension previously granted to our existing counsel, Hawkins Delafield & Wood,
expires on August 31, 2006. We will be posting this information in the Texas Register and
bringing back to the Board a recommendation for outside counsel.

The Office of the Attorney General governs the employment of outside counsel including the
requirement to procure services exceeding $25,000 by RFP. The outside counsel contracts are
reviewed and approved by the Office of the Attorney General and expenses are paid only after
approval by our liaison.

Staff Recommendation: Staff recommends approval of the RFP for posting.

Page 1 of 1



Texas Department of Housing and Community AfTairs Page 1 of 5
Request for Proposals

L

1.

REQUEST FOR PROPOSALS
FOR
Low INCOME HOUSING TAX CREDIT COUNSEL

BACKGROUND ON THE TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS

A. PURPOSE

The Texas Department of Housing and Community Affairs ("TDHCA”), is a public and
official governmental agency of the state, pursuant to Chapter 2306, Texas Government Code
(the “Act”). One of the purposes of TDHCA is to provide for the housing needs of
individuals and families of low and very low income and families of moderate income,
Pursuant to the Act, TDHCA may allocate low income housing tax credits in accordance with
Section 42 of the Internal Revenue Code of 1986, as amended (the “Code™) and the rules
promulgated thereunder.

. ORGANIZATION

TDHCA is governed by a seven-member board appointed by the Governor and managed by
an Executive Director hired by the Board. The members of the board are appointed by the
Governor upon the advice and consent of the Texas Senate for staggered six-year terms, with
the terms of two or three members expiring on January 31 of each odd-numbered year. The
board is responsible for authorizing the allocation of tax credits by TDHCA and all other acts
in connection therewith specified in the Act. The executive director is responsible for the
overall administration of TDHCA and its programs and for employing its staff,

. Low INCOME HOUSING TAX CREDIT PROGRAM

TDHCA 1is responsible for administering the low income housing tax credit program (“tax
credit™) of this State. The tax credit was created under federal law as a provision of the
Internal Revenue Code of 1986, as amended. The tax credit is designed to provide tax
incentives in the form of a nonrefundable federal income tax credit to the owner of a newly
constructed or substantially rehabilitated qualified low income housing project.

SCOPE OF SERVICES

A. NATURE OF SERVICES REQUIRED

TDHCA anticipates the need for legal services in connection with the administration of the
low income housing tax credit program at any time and from time to time during the term of
the contract at the request of TDHCA. The specific functions for which the TDHCA is
seeking tax credit counsel are as follows:
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1. Provide advice to TDHCA on its administration of the tax credit allocation process,
including but not limited to, counsel’s analysis of TDHCA’s application process and rules
promulgated for such purpose;

o

Provide advice to TDHCA on its compliance and monitoring processes, including but not
limited to, counsel’s analysis of manuals promulgated for such purpose;

3. Provide TDHCA with information concerning programmatic changes along with
interpretation of provisions of the federal tax code and related regulations and other
matters pertaining to the tax credit program in a timely manner;

4. Advise TDHCA with regard to formal ruling requests to be made on behalf of TDHCA to
the Internal Revenue Service ( the “IRS™) and to prepare and submit any such requests to
the IRS;

5. Answer questions from specified TDHCA staff regarding the tax credit program and
applicable law;

6. Handle any other service as may be required by TDHCA with regard to the tax credit
program and relevant law,

B. SPECIAL REQUIREMENTS FOR TAX CREDIT COUNSEL

Due to the requirement that TDHCA be represented before the IRS, selected counsel must at
all times during the term of the contract with TDHCA be qualified to appear before the IRS
on behalf of TDHCA. Further, selected tax credit counsel is expected to assign those
attorneys and professionals employed by the firm who are best suited to appropriately respond
to such requests.

C. TERMS QF AGREEMENT

Subject to the approval of tax credit counsel by the governing board of TDHCA and the
Executive Director, and negotiation of an acceptable contract by TDHCA and such outside
counsel, TDHCA will execute an agreement with tax credit counsel for a one year term with
optional extensions as required based on performance and on such other terms and conditions
as may be acceptable to the parties subject to required approval of the Attorney General of
Texas. Any such agreement shall provide that TDHCA will retain the right to terminate the
contract for any reason and at any time upon the payment of fees and expenses then due and
payable.

III. RFP INSTRUCTIONS

A, PROPOSAL FORM AND FORMAT

Five (5) copies of the proposal are requested and should be sent by registered mail or
delivered in person to the attention of Mr. Kevin Hamby, General Counsel, Texas Department
of Housing and Community Affairs, 221 East 11" Street, Austin, Texas 78701, no later than
the deadline for submission of proposals specified below. The proposals must include each
question or request for information, as specified herein, followed by the narrative answer in
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the standard format for interrogatories, limited to one side of a single 8 1/2” x 117 page.
Supplemental information (such as firm brochure, annual reports or background material), if
any, must be restricted to Appendices following the responses. The pages of the proposal
should be numbered sequentially with the name of the firm on each page. The proposal
should be submitted in a loose-leaf binder.

DEADLINE FOR SUBMISSION

The deadline for submission in response to the Request for Proposals is 4:00 p.m., Central
Daylight Savings Time, <<insert date here>>. No proposal will be accepted after the
deadline.

GENERAL INFORMATION

TDHCA reserves the right to accept or reject any (or all) proposals submitted. The
information contained in this proposal request is intended to serve only as a general
description of the services desired by TDHCA, and TDHCA intends to use responses as a
basis for further negotiation of specific project details with offerors. This request does not
commit TDHCA to pay for any costs incurred prior to the execution of a contract and is
subject to availability of funds. Issuance of this request for proposal in no way obligates
TDHCA to award a contract or to pay any costs incurred in the preparation of a response.

RELEASE OF INFORMATION

Information submitted relative to this request for proposals shall not be released by TDHCA
during the proposed evaluation process or prior to contract award. All information submitted
to and retained by TDHCA becomes subject to disclosure under the Texas Public Information
Act, unless an exception under such Act is applicable.

PROPRIETARY INFORMATION

If a firm does not desire proprietary information in the proposal to be disclosed under the
Texas Public Information Act or otherwise, it is required to clearly identify (and segregate, if
possible) all proprietary information in the proposal, which identification shall be submitted
concurrently with the proposal. If such information is requested under the Texas Public
Information Act, the firm will be notified and in accordance with the law, if appropriate,
present their objection to the Attorney General who shall make the final determination. If the
firm fails to clearly identify proprietary information, it agrees, by the submission of a
proposal, that those sections shall be deemed non-proprietary and made available upon public
request after the contract is awarded.

IV. REQUESTED INFORMATION

Respondent must:

A. Provide a general description of your law firm, including historical background, number
and location of firm offices, number of attorneys and major areas of practice;
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B.

J.

Provide a general description of your firm’s practice in the field of tax credit law,
including the size and scope of the practice, the number of attorneys active in the practice
and other resources of the firm relevant to the practice;

Provide information concerning your firm’s experience in preparing and submitting ruling
requests to the IRS in connection with the tax credit program and your firm’s
corresponding success rate;

Provide a list of major clients your firm has served including any tax credit counsel
relationships between your firm and any housing agencies or departments of any other
state or local government;

As required by the outside counsel contract provided by the Office of the Attorney
General of Texas, your firm shall represent that it does not and shall not during the term
of the proposed contract hereof, represent a plaintiff in a proceeding seeking monetary
damages from the State of Texas or any of its agencies. Also, your firm shall conduct a
conflicts analysis on any subcontractor and disclose any, actual or potential conflict to the
Agency and the Attorney General. For these purposes, proceedings seeking money
damages do not include actions for tax refunds or compensation for exercise of eminent
domain authority or reimbursement of costs of litigation and attorneys’ fees or for
payments due for patient care or actions brought pro bono.

Identify the individuals who will be assigned to the TDHCA account if your firm is
selected as tax credit counsel. Provide information regarding the background and the
experience of each individual, noting in particular his or her experience, if any, with other
state or local government housing agencies or departments in advising them as to their tax
credit program and designating the percentage of work for which each individual will be
responsible, along with representative rate structures for each;

Describe in detail the services that your firm normally provides as tax credit counse! for a
transaction or client and other matters not directly related to tax credit transactions in
which your firm anticipates its services may be necessary. Explain the reasons why and
the extent to which additional involvement may be necessary;

Discuss in detail your firm’s views as to the major problems, including potential
legislative changes, to be faced by TDHCA as a tax credit allocating agency during the
next three years. Discuss the role of tax credit counsel in helping to find solutions to
those problems;

Additional consideration will be given to those respondent firms that employ individuals
with knowledge of the legislative history of the tax credit program and involvement in its
continued evolution; and

Compensation. As required by the outside counsel contract provided by the Office of the
Attorney General of Texas, your firm’s proposed method of charging for legal services
shall be submitted to the Agency on a monthly basis and shall provide a detailed
accounting of the time charged and the respective charge for each increment of time and
contain detail of specific expenses allowed by the Attorney General of Texas and set by
the State of Texas Comptroller of Public Accounts. All proposals must include a
statement that they are valid for the duration of the contract.
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V.

Iv.

REvVIEW

In accordance with law, TDHCA will make its selection based on its identified needs for tax
credit counsel, the demonstrated competence, experience, knowledge, and qualifications of
applicants, and on the reasonableness of the proposed fee for the services to be performed. By
this Request for Proposals, however, TDHCA has not comumitted itself to employ tax credit
counsel for any or all of the above-described matters, nor does the suggested scope of services or
term of agreement require that tax credit counsel be employed for any of those purposes.
TDHCA reserves the right to make those decisions after receipt of responses, and TDHCA’s
decision of these matters is final.

TDHCA reserves the right to negotiate all elements which comprise the proposal of the firm(s) to
ensure that the best possible consideration is afforded to all concerned. TDHCA reserves the
right to reject any and all proposals and to resolicit proposals in such event. TDHCA permits
proposals utilizing joint ventures of any two or more firms, if appropriate.

ADDITIONAL INFORMATION

For additional information concerning the requirements of this request for proposals, please
contact Kevin Hamby, General Counsel, at 512.475.3948. Communication with any member of
the board, the executive director, or TDHCA staff other than Mr. Hamby, concerning any matter
related to this request for proposals is grounds for immediate disqualification.

Issued in Austin, Texas on

s/

Michael Gerber, Executive Director



FINANCIAL ADMINISTRATION DIVISION

BOARD ACTION REQUEST
July 12, 2006

Report Item
3™ Quarter Investment Report

Required Action
Presentation of the Department’s 3rd Quarter Investment Report

Background
e This report is in the prescribed format and detail as required by the Public
Funds Investment Act. It shows in detail the types of investments, their
maturity, their carrying (face amount) value and market value at the
beginning and end of the quarter.

e Overall, the portfolio decreased by $12.90 million for a total of $1.3 billion.
There were 4 new Multi-Family bond issuances issued during the 3rd
quarter for a total of $50.1M. The Single Family Mortgage Revenue Bond
indenture paid $16.3M in principal and $13.3M in interest and the multi-
family issues paid $29.6 in principal. The remaining difference is accounted
by construction draws made by multi-family projects currently under
construction.

The portfolio consists of:

Beginning Quarter Ending Quarter
Mortgage Back Securities (MBS) 61% 65%
Guaranteed Investment Contract/
Investment Agreement {GIC/TA) 23% . 22%
Repurchase Agreements 10% 6%
Other 6% 7%

The portfolio activity for the quarter:

e $71.2 million of MBS purchases during the quarter represent portfolio
activity for new loans originated.

Page 1 of 3




o The maturities in MBS this quarter were $18.3 million which represents
loan payoffs. The table below shows a strong trend in new loans and
decreasing amounts of loan payoffs.

3rd Qir 4th Qtr Ist Qtr 2nd Qtr 3rd Qtr
FY 05 FY 05 FY 06 FY 06 FY 06 Total
Purchases 51,851,991 56,567,014 57,279,673 93,337,220 71,241,317 381,878,910

Sales

Maturities 23,188,479 21,744,647 24,134 919 52,202,521 18,345,860 176,570,210

e The market value decreased $27.97M increasing the difference between fair
value and par value with market value being less. The national average for
a 30-year fixed mortgage as reported by HSH was 6.75% for the end of
May up from 6.40% at the end of February. The spread between the market
rate and our below-market rates is increasing which will make the
Department’s funds more attractive relative to the market rate; therefore,
they should originate faster and thus reduce negative arbitrage costs to the
indenture.

o This change in market value 1s to be expected. It is reflective of the overall
change n the bond market as a whole.

« Since we Lypically hold our investments to maturity, this is referred to as an
unrealized loss.

¢ The fact that our investments provide the appropriate cash flow to pay debt
service and eventually retire the related bond debt is more important than
their relative value in the bond market as a whole.

e The more relevant measures of indenture parity, projected future cash flows,
and the comparison of current interest income to interest expense are not
part of a public funds investment report. The attached page is an additional
analysis prepared as of April 30, 2006 by the Bond Finance group (it is not
part of the PFIA report). This report shows parity by indentures with assets
greater than liabilities in a range from 102% to 111%. This is considered
strong by rating agencies. The interest comparison shows interest income

“less interest expense by indenture and indicates a current positive cash flow
for three of the indenfures while two indentures are negative. In total, there
is a small overall negative of $78,815 in more interest expense than interest
income for the quarter.

Page 2 of 3



Texas Department of Housing and Community Affairs
Bond Finance Division

Executive Summary
As of April 30, 2006

Residential
Single Family Mortgage Collateralized Single Family Multi-Family
Program Revenue Bond Home Mertgage CHMRB Program Combined
Funds Funds Revenue Funds 1984 Funds Funds Totals
PARITY COMPARISON:
PARITY ASSETS
Cash 5 101,151 5 4 ) - 5 - s 4,721,004 5 4,822 245
Investments 5 105,808,637 5 27,995,518 3 2,370,055 3 3,621,562 $ 178,351,214 $ 318,146,985
Mortgage Backed Securities 5 485,402,374 5 345,167,134 ] 16,214,691 3 - $ - 8 B46,784,200
Loans Receivable 5 49,452,492 $ 1,679,521 5 - 3 - § 1,036,253,399 $ 1,087,985,412
Accrued Interest Receivable 5 2,878,712 & 2,348,838 5 104,421 5 29,116 5 13,710,791 8 19,071,878
TOTAL PARITY ASSETS [ 543,643,366 $ 377,081,015 5 18,689,167 5 3,650,678 $ 1,233,736,498 $ 2,276,810,724
PARITY LIABILITIES
Bonds Payabie $ 606,875,000 L 361,440,000 S 17,200,000 $ 3,500,000 $ 1,089,260,341 § 2078,275,341
Accrued Interest Payable g 4,760,568 & 6,511,509 8 22,758 ] 18,229 5 14,604,941 5 25,918,006
TOTAL PARITY LIABILITIES 8 611,635,568 & 367,951,509 5 17,222,759 $ 3,518,229 $ 1,103,865,282 & 2,104,193,347
PARITY DIFFERENCE S 32,007,798 8 9,139,506 5 1,466,408 $ 132,449 § 120,871,218 8 172,617,377
PARITY 105.23% 102.48% 108.51% 103.76% 111.77% 108.20%
INTEREST COMPARISON (Through the Eighth Fiscal Month) :
INTEREST INCOME
Loans $205,758.00 $11,582.00 50.00 50.00 $5,127,636.00 55,344 976.00
Investments $2,035,808.00 §1,724,087.00 5105,742.00 $17,573.00 $3,030.00 $3,886,269.00
Real Estate Owned §0.00 50.00 $0.00 $0.00 $0.00 $0.00
TOTAL INTEREST INCOME $2,241,566.00 $1,735,669.00 §105,742.00 $17,573.00 $5,130,666.00 $9,231,245,00
INTEREST EXPENSE
Interest on Bonds $2,438,035.00 $1,622,743.00 $96,040.00 $18,225.00 $5,127,638.00 $2,310,060.00
TOTAL INTEREST EXPENSE $2,438,035.00 £1,622,743.00 $96,040.00 $18,229.00 $5,127,638.00 $9,310,060.00
NET INTEREST {$196,460.00) $112,926.00 $9,702.00 ($656.00) $3,028.00 ($78,815.00)
INTEREST RATIO 91.94% 106.96% 110.10% 96.40% 100.06% 99.15%
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TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS
HOUSING FINANCE DIVISION

PUBLIC FUNDS INVESTMENT ACT
INTERNAL MANAGEMENT REPORT (SEC. 2256.023)
QUARTER ENDING MAY 31, 2006



{b} {4) Sumrary statement of each pooled fund group:

TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS
HOUSENG FINANCE DIVISION
PUBLIC FUNDS INVESTMENT ACT
Internal Managemant Report {Sec. 2256,023)
Quartar Ending May 31, 2006

FAIR VALUE CARRYING 43 CARRYING FAIR VALUE CHANGE ACCRUED
[(MARKET) VALUE ACCRETION! AMORTIZATION! VALUE IMARKET) IN FAIR VALUE INT RECVBL RECOGNIZED
INDENTURE @ 02/28/05 @ D2/2B/0E PURCHASES SALES MATURITIES TRANSFERS @ 05/31/08 @ 05/31/06 [(MARKET} {0 05/31/06 GAIN

Single Family 615,504,204.50 623,582,162.90 65,415,050.40 {86,461,656.14) {8,344 444,18} 0.00 568,152,212.98 572,708,858.10 (18,404,296 .88} 2,751,361.00 16,316.41
RMRB 372,540,038.17 371,648,423 11 19.404,788.12 {5,951,677.30) {19,205,081,30) 0.00 375,897,442.63 367,364,641.20 {5,132,216.48) 3,437,032.00 0.00
CHumRRB 19,322,854 .69 18,613,193.62 746,564,097 0.00 (763,655.98) 0.09 16,5594,102,61 19,071,761.05 (233,202.63) $03,038.00 0.00
Mulil Family 165,343,864.18 165,343,864, 78 54,062,825.01 {48,705,750.17) (32,668.04) 0.a9 171,564,270.94 171,588,270.04 - 3,824.00 0.00
SF CHMRR 1892 7.802.47 7.802.47 84,63 0.00 a.4a0 0.00 7,687.10 7.8497.10 - 200 0.90
SF CHMAB 1854/1995 3,621,852.77 3,621,852.77 3,205.13 {t.824.32) 0.00 4.00 3,623,231.58 3,623,271.58 - 27,805.00 0.ao
Commarelat Paper 135,575,978.82 135,575,978.82 0.00 (125.967.24} Q.00 ¢.00 135.450,07.58 135,450.017.58 - 5.784,661.00 0,00
General Fund 10,874,333,53 10,574,333.53 1,710,122.06 {371,147.05} .00 .00 12,513,210.46 12.513.210.48 - 1,741.00 a.00
Housing Trust Fund 18,487 657 34 16,487 657,34 4,916,088 B6 {5,068,804.55) 0.0c 0.00 16,334,841.65 16,334,B45.65 - 8H0.00 000
Administration 342,067.27 142,067.27 1,685.58 0.06 0,00 0.00 143,752.85 143,752 .85 - 20.00 C.00
Compllanece 1.846,270.82 1.845,371.87 426,109.93 0.00 0.00 0.00 2,.272,483.77 2,2¥2,4B3.77 - 315.00 G.00
Housing Initlatives 3,909,520.54 3,989,820.84 57,232.53 (745,739.16) 0.00 0.a0 3,301,415.21 3,201,415.2% - 460,00 0.00

$,345,365,148.60 1,351,B35,830.67 151,663,768.14 (146,232 ,559.68} (18,345,858 .50) o.no 1,338,920,070.42 1.304,480,481.55 {27,670,016.00} 7.111,266.00 16.316.41

* Norelallonshlp can be drawn between the "ACCRUED INT RECVEL @ 05/31/06" Mgures and the corresponding investmant values,
because of varlous factors {e.g. purchase dale of Invesimeni; inferes! payment terms-dally, monihly & semé-annual; ele.}.
I additlon {o the aforementioned facloss with regards 1o the Mulll Family Indenture, the Bepariment Is carrying 5 184,531,775 of
Invesiments piedped as reserves by parliclpaling eniliies, The Deparimant Is carrying these Investments with thelr costesponding
{lability purety far tracking the flow of funds.

{b) {8} The Department Is in compliance with regards ta iavesting its funds In a manner which will pravida
by priorily the foifowing objeciives: {1) safety of principal, {2} sufficient liquidity to meet Dapartmant
cash flow nesds, (3} a market rate of return for tha risk assumed, and {4) coniormalion 1o a#l apalicable
sinle staiutes gaverning the Investment of public funds Including Sectlon 2306 of the Department’s enabling
legislation and speclficay, Secfion 2256 of the Texas Government Code, the Puhllc Funds Investment Act.

Nl S

David Cervantes, Direclor of Financial Adminisiralion

Mail Poger, Acling Director of Bar{d Finance

bale = f27 -14

Dale é/;'j Gé




PUBLIC FUNDS INVESTMENT ACT
INTERNAL MANAGEMENT REPORT (SEC. 2256.023)
QUARTER ENDING May 31, 2006

Supplemental Information:

1)
2)
3)
4)
5)

Bar Graph - Comparison of Market by Fund Group between Quarters

Analysis of Portfolio Interest Rate Trends and Maturities

Bar Graph - Comparison of Market Valuation by Investment Type between Quarters
Supplemental Public Funds Investment Act Report by Investment Type

Detail of Investments including maturity dates by Fund Group
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
HOUSING FINANCE DIVISION
PUBLIC FUNDS INVESTMENT ACT
Supplamontal Schadule of Portfolla interest Rata Trends and Maturilios
Quartor May 31, 2406

Range of Intores] Porticlio Walghied Avg Rata Walghted Avg Rale Welghied Avg Rain Weighled Avg Rata Walghted Avg Maturity Welghled Avg Matority Woighted Avg Maturity Welphtad Avg Maturity
or Cusrant Quartor Y% Beg; Carrying Valua Hag Markat Value End Carrying Valua End Markst Valus Bag Carrylng Valuo Bag Markat Valug End Carrying Value End Market Valua
INVESTMENT TYPE HI 10w Compositian {1 PZ/2BID6 @ 02/28/06 @ 05/11/06 i 05/31/06 {0 02/28/D6 {3 02/28/06 & 05/31/06 M 05131106
Monlhs Days Monihs Days Monlhs Days Manths Bays
Mortgage-Backed Securfilos 8.75% 2.49% 65.07% §5.32% 5,245 5.27% 530% 320 15 kAL 13 I 7 320 17
Commwreial Paper 4.85% 4.85% D.35% 4.41% 4.41% 4.85% 4.65% 4] 13 n 13 0 15 1] 15
Guatantead Inv Contraets 6.51% 1.49% 14.50% 3.36% 3.36% A61% 1.61% k5 14 a5 i 85 21 &5 z21
Investrant Agroemants £.70% 1.81% 7.49% 31.85% 3.85% 4.10% 4.10% 38 1a 6 16 54 19 54 19
Manoy Markets 4.58% 3.95% A61% 4.72% A73% 221% 4.21% 1] 1 0 1 0 1 H
Traasury-Backed Mutual Funds 4.58% 3.95%: 1275 3.76% 3.76% 4.30% 4.30% 0 3 0 1 4] 1 [+ 1
Ropurchase Agreemants 5.01% 5.01% E.38% 4,35% 4.55% 501% 5.01% 4] 1 o 1 1 1] 1
Troasury Bills 5.61% 501% 0.M1% S81% 5.81% o.81% 5.81% 0 a a 8 a 35 14 15
Treasyry Bonds/Ngtos 13.25% 2.07% 2.02% 3.80% 3.96% 2.96% 3.05% 17 1 1@ 5 10 7 10 25
Interesi Rate Trend lar MBS inleres| Rale Trend for Investment Agreemants
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Market Valuation Comparison by Investment Type
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TEXAS DEPARTMENT OF HOUSING & COMMUNITY AFFAIRS
HOUSING FINARNCE DIVISION
PUBLIC FUNDS INVESTMENT ACT
Supplementat Schedule
Quarter Ending May 31, 2006

(b) (4) Summary statement of each pooled Investment group:

FAIR VALUE CARRYING 4 =) V| CARRYING FAIR VALUE CHANGE
{MARKET} VALUE ACCRETION/ AMDATIZATION! VALUE [MARKET) IN FAIR VALUE RECOGNIZED
INVESTMENT TYPE @ 02120/06 @ U2/28/06 PURCHASES SALES MATURITIES TRANSFERS @ 05731106 @ 05/31/06 {MARKET) GAIN

Mortgage-Backed Securitles 823,760,038.45 830,567,533.37 71,241,316.96 0.06 (18,345,858.50) 0.00 8B3,462,990,683 B4B,806,532.12 {37.870,863.82) 0.00
Guarantoed Inv Cantracts 170,067,266.58 170,067,266.58 30,072,300.80 (5,708,862,50) 0.00 n.oo 164,430,603.80 104,430,693.80 - 0.0
invastment Agroomonis 137,806,658.28 137,506,6568.28 17,527,100.85 (57.679,061.80) 000 0.00 67,754,767,33 B7,754,787.33 - 0.00
Treasury-Backod Mutual Funds 12,941,687.26 12,941,6687.26 6,542,244.08 {2,892,597.86) 0.00 000 16.591,344.38 16,581,344.38 - 0.00
Repurchase Agroemants 137,952,107 87 137,952,187.87 12,516,209 63 (67,210,547 47) 0.0 Q.00 83,257,860.03 B83,257.860.03 . 000
Maney Markals 27,785,627,02 27,785,627.92 13,764,337,51 (7,527,675.49) 0.00 0.00 34,023,289.04 34,022 26894 - o.00
Treasury Bllis 82,800.44 82,800,44 0.00 {2.155.02) o.np 0.0o B0,654.42 80,654.42 - 0.00
Temasury Bonds/Notes 28,866,852.97 28,558,830.08 168.41 (2,550,008.67) oo [oFii] 26.000,001.60 26,215,662.53 {81.052.18) - 16,316.41
Commorcial Paper 5,972,000.00 5,072,000.00 {2,651,643.00) 3,320,357.00 3,320,357.00 -

TOTAL 1,345,365,148.80 1,351,835,630.67 151,663,768.14 (146,232,550.80) {18,345,858.50) t.on 1,338,920,875.42 1,304,480,481.55 {27,570,016.00) 16,516.41

(k) {8) The Deparimont Is in compilance with rogards to Investing [ts funds in a manner which will pravida
by priority the followlng objactivas: (1) safaty of principal, {2) sutficlent Nquidity lo moat Dopartmont
cash [faw noeds, {3) a markel raie of roturn for tho risk assumad, and {4} conformation ta all appilcatlo
state statutes govarning the Investment of public funds Including Secticn 2306 of tha Departmani's enablling
lvgislation and specifically, Saction 2256 of the Taxas Governmant Coda, the Publlc Funds invesimornt Act.

}\_ 3 (‘1 =

David Cervantes, Direclor of Finanein! Adminislralion

Matt Pogor, Acting Direclor &f Bond Finance

Dale ] !3'”1
Datz é[ :é 'Iz :36




Detail of Investments including maturity dates by Fund Group



Investment

Type

Repo Agmit

Repo Agmt

F-Bond

GIC's

Repo Agmt

Repao Agmi

Repa Agmi

Repa Agmit

Repo Agmil
GIC's

Repo Agmi
GIC's
T-Note

Repo Agmt
T-Band
GIC's

Repo Agmt
GIC's

Repo Agmt
GIC's

Repa Agmit
GiC's
T-Bond
Repo Agmit

Repo Agmit
GIC's
GIC's
Repo Agmt
FNMA
GNMA
GNMA

Repo Agrad
Iny Agmit
GNMA
GNMA
GHNMA
GNMA
GNMA
GHMA

Issue
1960 Single Family Surplus Rev
1980 Single Family Surplus Rev
1980 Singte Family Surpius Rev
J9ED Singte Family Surplus Rev
1980 Single Family Surplus Rev
1980 Singfe Family Surplus Rev
1980 Single Family Surplus Rev
1980 Single Family Surplus Rev

Current
Interest
Rate
5.0t
5.01

6.08
501
5.01
5.01
am

1980 Single Family Surpius Rev Total

1982 A Single Family
1882 A Single Family
1982 A Single Famlly Total

1883 A&B Single Family
1283 A&B Single Family
1983 A&B Single Family
1983 AEB Single Family Total

1984 A&H Single Family
1984 A&B Single Family
1984 A&B Single Famity
1984 ABB Single Family Total

1985 A Single Family
1985 A Single Family
1885 A Single Family Total

1885 B&C Single Family
1985 B&C Single Family
1985 BAC Single Famliy Total

987 B Single Family
1987 B Single Famiiy
1987 B Single Family
1247 B Single Family
1987 B Single Family Total

1895 A&B Single Family
1985 A&B Single Family
1885 A&R Single Family
1595 A&B Singfe Family
1995 A&B Single Family
1995 A&B Sinple Family
1985 A&B Single Family
1995 ALB Single Famitly Total

1888 A-C Single Family
1898 A-C Single Family
1994 A-C Singte Family
1995 A-C Single Family
1998 A-C Single Family
1898 A-C Single Family
1886 A-C Single Family
139956 A-C Single Family

5.0
6.08
13.25

501
13.25
6.08

50
608

5.01
§.08

501
6.08

501
8.08
6.08

6.15
6.15
6.15

3.Mm
6,13
645
645
645
645
545
645

Current
Purchase
Date
05/31/06
05/31/06

11/14/96
05/31/06
0531/06
05/31/06
05/31/08

11/14/96

05/31/08
1114756
GB/05/85

05/31/06
0B/05/85
11/14/98

05/31/06
11/114/96

05/31/06
11/114/96

05/31/06
11/14/95

05/31/08

05/31/06
1114/56
1114758

07/30/96
11/26/96
05/29/37

05/31/06
1115/86
04/29/97
05/29/97
07115197
08/28/97
1015/87
11725/97

Current
Maturity
Date
06/01/06
08/01/06

08130/29
06/01/06
05/01/06
06/01/06
06/01/06

08/30/25

DE/01/0E
09/30/28
0515114

0B/01/06
511514
09/30/29

06/01/06
0%/30/28

06/03/068
08/30/29

0B/01/06
09/30/28

06/01/06

08/01/08
08/30/2%
08/30425

06/01/26
11/20/26
5120427

06/01/06
a9/01/28
o4/zor27
0&/20127
05/20127
QB/20/27
QBr20/27
1620727

Texas Bepartment of Housing and Community Affairs

Single Family Investment Summary

For Period Ending May 31, 2006

Beglnning Beginning Ending Ending Change In
Carrying Vaiue Market Valuge Accretions/ Amortizations/ Carmrylng Value Market Value [t Markat Recognlzed
DA28106 02/20/06 Purchases Sales Maturities Transfers a5/31/06 as5/31/06 Value Gain

35,808.44 35,808.44 {16,534.87) 19,273.57 19,273.57 - 0.08
1,280,919.47 1,260,919.47 1,309,685.88 2,580,805,26 2,580,B08,36 - 0.0d
550,886.22 568,403.92 [550,6886.22) (17,517.70) 16,347.02
17,425.90 17,425.90 703,516.42 720,942.32 720,842.32 B 0.00
597 597 0.00 8.57 597 - 0,00
7,187.93 7,187.93 47317 7.661.10 7.661.10 - 0,00
43,813.47 43681347 53128 44,344.75 44,344.75 - 0.Co
514,073.51 514,073.51 57,168.08 571,261.57 571,261.57 - 0.00
2,450,120.91 2,467,63B.61 2,071,594.82 {567,421.09} 0,00 0.00 3,554,294 .64 3,954,294 64 {17,517.70) 16,347.02
1,339.19 1,335.19 (1.338.19} - 0.00
4552162 45,621.62 1.152.61 456,714,23 46,714.23 - 0.00
46,860.81 46,860,681 118261 {1,339.18} 0.00 0.00 46,714.23 48,714.23 0.00 0.00
13,693.26 13,693.26 2,176.01 15,868.27 15,868.27 - 0.00
470,850.65 470,850.65 333,414.98 B804,265.61 B804,265.61 - 440
715,88 502.33 a.12 716049 881.07 (231.38) .00
485,259,680 485,446.24 335,591.09 0.00 0.00 0.00 B20,850.89 B21,015,95 (21.28) G.a0
4,7684.35 4,784 35 {4,774.22) 10.13 10.13 - 0.00
407.58 513.683 0.07 407 .65 501.72 (12.1B} 0.00
113,134.40 113,134.46 113,134.40 - 0.0¢

5,191.93 5,298.18 113,134.47 (4.774.22}) 0.00 0.00 113552.18 113,646.25 (12.18} 0.0
3,663.44 3,863.44 (2.847.14) 16,30 16,30 - 0.00
158,333,75 159,333.75 159,333.75 - 0.00

3,663.44 3,B63.44 159,333.75 (3,847 .14) 0.00 D.00 189,350.05 159,350.05 0.00 0.00
851.0% 951.09 {946.93) 4,10 4.10 - 0.00
28,258.29 28.259.29 2B8,259.28 - 0.00

851.08 951.09 28,25829 {946.89) 0.00 .00 28,263,39 28,263,39 .00 0.co
28,189.03 28,199.03 (28,176.29) 2274 2274 - 0.00
951,438.62 851,338.62 {440,712.04} 510,626.58 510,626.58 - 0.00
496,959.51 510,199.68 {458,852.51) (13,240.17} {0.60}
4896,858.91 456,958.81 486,858.94 - 0,00
1,476,497.16 1,489,737 .33 496,858.91 {965847.84) 0.00 0.00 1,067,608.23 1,007,608.23 {13,240.17) {0.60)
22,567.23 23.567.22 {20,115.84) 2,451,239 2.451.38 - 0.00
38,233.26 358233286 7,523.863 46,758.89 48,756.8% - 2.00
117 1.17 117 - 800

117 117 {1.17) - 0.Q0
22839174 236,156.08 (1,369.44) 228,022.30 230,6597.61 (4,089.03) a.00
774,521.43 793,826.65 (4.948.52) 768,572.91 773,089.70 {15,788.43}) 0.00
314,830.58 A21.624.63 (3,667.88) 311,162.70 311,585.23 {6,361.52) 0.00
1,380,545.41 1.413,409.02 7,524.80 {20,117.01) {9,885,84) 0.00 1,357,967.35 1,364,531.89 (26,238,288} 0.00
1,323,400.75 1,323,400.75 {920.453.10) 402,947 .65 402,947 65 - 0.00
B5,360.14 85,360.14 85,360.14 - 0.0z

372,474.37 384,739.91 {2,013,86) 370,460.41 375,424,854 {7,301.4%} .00
131,417.19 135,744.78 {739.25) 130,677.94 132,429.05 {2,576.48} 0.00
353,801.55 365,452.28 {3,848.31) 349,852.64 354,540.72 {5,562 66} 0.08
303,389.685 313,380.78 {1.595.7%) 304,803.14 305,847.20 {5.846.79} 0.0%
143,974.75 148,715.682 (76,898.01) &67,075.74 67,974.54 {3,842.27} 0.0
370,654.84 382,901.60 {1,865.60} 368,729.04 373,669.88 {7.266.01} 0.00

Page 1



investmerit

Type
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
T-Bond
Repao Agmil
Repo Agmt
Inv Agmt
GNMA
GNMA
GNMA
GNMA
GhMA,
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA

Issue
1986 A-C Siagle Family
1966 A-C Single Family
1936 A-C Single Family
1895 A-C Single Famiiy
1895 A-C Single Famity
1895 A-C Single Family
18496 A-C Single Family
1896 A-C Single Family
1296 A-C Single Family
1888 A-C Single Family
18496 A-C Single Family
1886 A-C Single Family
1995 A-C Single Family
1995 A-C Single Family
1988 A-C Single Family
1898 A-C Single Family
18996 A-C Single Family
1986 A-C Single Family
1986 A-C Single Family
1856 A-C Single Family
1886 A-G Single Family
1586 A-C Single Family
1988 A-C Single Family
1986 A-C Single Family
1986 A-C Single Family
1986 A-C Singte Family
1898 A-C Single Family
1896 A-C Single Family
1886 A-C Single Family
1896 A-C Single Famity
1896 A-C Single Family
1886 A-C Single Family
1896 A-C Single Family
1596 A-C Single Family
1886 A-C Single Family
1986 A-C Single Family
1986 A-C Single Family
1886 A-C Single Family
1995 A-C Single Family
1986 A-C Single Family
1886 A-C Single Family
1886 A-C Single Family
18986 A-C Single Family
1986 A-C Single Family
1996 A-C Single Family
1986 A-C Single Family
1986 A-C Single Family
1496 A-C Single Family
1896 A-C Single Family
15886 A-C Single Family
1296 A-C Single Family
1896 A-C Single Family
1886 A-C Single Family
1686 A-C Single Family
1996 A-C Single Family
1586 A-C Single Family
1996 A-C Single Family
1496 A-C Single Family
1986 A-C Single Family

Currant
Interest
Rate

845
6.45
645
6.45
6.45
545
545
545
545
545
545
545
5.45

5.01
5.01
6.13
545
545
545
545
545
5.45
545
6,15
6.15
540
6.15
5.40
6.15
540
6,15
6.15
5.40
6.15
5.40
6.15
5.40
6.15
5.40
B6.15
5.40
B6.15
540
615
540
68.15
540
6.15
5,40
6.18
5.40
6.15
540
615
6.15
540
6.15
540

Current
Purchase

Date

02112198
04/16/28
08n338
12/15/98
01/28/98
03/16/93
06/24/99
07/28/99
10/14/99
08/26/99
12/01/99
01/27/00
01/28/00

05/31/06
05/31/06
c2/zai3?
03118195
C6/24/85
07/29/98
10/14/92
0B/26/98
12/01/99
0172700
01/07/03
1MA402
1112102
01/10/03
8/126/02
101002
10/10/02
1021402
10/29/02
14/29/02
11/5/02
11/05/02
11/19/02
11112
11/28/02
11428/02
11/26/02
11/26/02
12/12/02
12/12102
12/30/02
12/30/02
12/20/02
12/30/02
01/23/03
01/23/03
01/23/03
01/23/63
01/30/03
01/30/03
021203
82120/03
©3/03/03
G2127i03
02/27/03

Current
Maturity
Date

1220427
D2r20/28
Q6/20/28
08/20/28
11/20/28
02/20/29
05/20/28
06/20/28
0820428
0720129
1020129
12/20/29
0701/28

06/01/06
06/01/06
09/01/28
02/20/29
05120729
06/20/29
08/20/29
07/20i22
10720¢25
12120/29
12/20/32
11520022
10/20/32
08120122
09/20/32
08/20/32
08/20/32
16420032
10/20/32
05/20/32
10/20/32
08/20/32
11/20/32
11720432
11728032
11428/32
11/20/32
1120132
12120132
12/20/32
12/20/32
12/20432
12/20/32
12120032
01/20/33
01/20/33
01720433
01720133
81720/33
Q3120433
02/20/33
02/20/33
G3/20/33
G2/20/33
41420133

Beginning
Carrylng Value

02128106
313,843.04
535,193.49
258,711.48
285,033.32
35,621.12
473,726.35
475,881.24
613,275.86
235,602.0%
407,000.65
160,6836.80
1,044,158.06
191,004.86
440,976.49

101,190.98
§37,194.31
97 565,12
98,008.97
126,305,956
48,728.75
83,822.79
33,124.78
215,047.24
5,660.21
13,188.11
13,7568.93
9,344,311
11,822.10
16,612.53
8,161.50
11,082.34
6,48B.75
2,887.97
3,134.50
7.075.24
4,42B.45
5,056.51
21.466.58
13,713.82
5,184.45
7,358.54
3,198.21
5510.34
5,078.75
10,432.51
B,858.87
5,153,564
24,780.95
9,053.23
5,527.49
5211.28
18,145.30
17,415.53
21,516.04
B.736.66
5,965.37
22.164.73
5415.19

Beglnning
Markat Value

02/2B/D6
324,281.22
554,156.25
268,411.62
304,916.82
40,948.43
472,840.49
474,891.33
612,130.13
238,159.53
406,239.54
160,536.05
1,042,206.48
180,424.21
45272514

101,190,968
§37,194,31
97,382.72
©7,825.70
126,069.78
48,637 .67
83.665.08
3306284
214,845,11
§,036.08
13,562.45
13,821.20
9,509.61
11,975.57
17,083,558
8,198.18
11,387.07
5,583.14
2,800.99
322357
7,107.19
4,245.68
5,079.45
2207853
13,776.10
533168
7,38196
3,287.03
5535.47
6,251.54
10,480.17
9,418.71
5,477.19
2549156
0,00363
5,685,909
334 57
1B,665.67
17,493.32
22,133,309
B,987.40
§,592.21
22,800.59
5,438.49

Accrations/
Purchases

441,947.62

105,675.21

Page 2

Amortlzatlons/

Sales Maturltles
{1,668.55)
(53,591.04)
{48,615.58)
(6,466.93)
(1B0.48)
(3,062.12)
{4,423.60)
{3,466.91)
(1,624.51)
(2,115.09)
(1,127.21)
(5,754.20)
(1,325.49)

(440,975.49)

{84,476.59)

(630,65}
(311.085)
(714.02)
(375.76)
(435.60)
{232,15)
{1.185.09)
(20.19)
(44.48)
{52.70)
(37.60)
{45.96)
{60.36)
(4,514.40)
{39.04)
(25.83)
{17.34)
{10.59)
{31.51)
(1377
(19.17)
(8B.57)
(53.02)
(18.72}
{29.13}
{10.58}
{21.26}
(35.83)
(39.48)
{31.97)
{19.42)
(86.44)
(34.25)
(16.42)
(18.50)
{57 .85)
(85.58)
(84.81)
(22.29)
{22.06)
(74.77)
{20,26)

Transfers

Ending
Carrylng Value

05131108
312,273.4¢
482,602.45
210,085,69
288,566.3%
30,440.66
470,664.23
471,457 .64
603,810.05
234777.50
404,885.56
158,709,59
1,038,404.86
185,679.37

441,847 62
16,714.39
742,668.52
86,834.54
97.097.92
125,591.94
48,352.90
83,387.19
32,892.63
213,862.15
5,849.02
13,143.63
13,706.23
9,306.71
11,876.14
16,552.17
354710
14,043.30
B,472.82
2,870.63
3,124.00
7.043.73
4,144.69
5,037.34
21,360.01
43,660.80
516573
7,329.41
3,185.62
5,489.08
6,042.82
10,393 .05
B,626.90
5134.22
24,692.51
9,018.95
5,509,07
£,191.78
18,077 .45
17,329,858
21,431.23
8,707.37
584331
22,089.95
5,394.93

Ending
Market Value

05131106
316,457.98
4B9,185.07
212,985,680
252 508,15
39,672.42
455,781.83
456,550.14
590,527.86
227,353.8%
392,083.06
154,659.53
1,005,570,4%
184,106.58

441,047.62
16,714.39
742,869.52
93,669.45
94,027 .69
121.620.74
46,824.10
£0,750.52
31,852.54
207,099.84
5,886.24
13,249.10
13,337 44
9,381 46
11,556.12
16,684.50
3,451.55
11,132.08
6.524.79
2,793.35
3,149.07
B,854.14
4,147.76
4,904.85
24,551.85
13,203.42
5,207,25
7,432.31
3,211.29
5,341.56
6,091.67
10,143.85
8,888.13
4,986.30
24,881.64
8,773.71
5,551.27
5,050,62
1B,215.85
16,858.65
21,5095.76
B,774.26
5,781.80
22,259,80
5,248.35

Change In
In Market
Value

{6,153.69)
(11,370,14)
{5,830.43)
{5,941,80)
{788.55)
[12,996.54)
{14,017.59)
{48,135.36)
(6,981.24}
{12,041.39}
{4,748.25}
{30,881.7T9)
(4,892.14)
(11,748.65)

{2,862.62)
(2.8B6.96)
(3.735.02)
{1.437.81)
{2,479.96)
(978.12)
{6,360.1B)
(119.66)
(268.87)
(431 .08)
(180.55)
{373.40)
(338,60}
{132.23)
{225.95}
{$32.52}
{90.30)
{63.91)
{221.54)

. {B4.15)
{158.43)
{437.61)
{429.68)
{105.71)
(230.52)
{65,15)
(172.65)
{124.04)
{325.86)
(180.61)
(161.47)
(521.48)
(2B5.67)
{116.30
(164.45)
(384.88)
(548.89)
(452.82)
(183.85)
[186.25)
{465.42)
[170.88)

Recagnlzed
Gain
0.00
0.00
0.0%
0.00
0.00
0,00
0,00
0.c0
0.00
0.00
0.00
0.00
0.00
{0.56)
0,00
D.00
0.00
Q.00
&.00
0.00
0.0o
.00
0.0%
0.00
0.00
0.00
0.00
.00
.00
0.00
a.co
0.00
0.0o
0.00
0.00
0.00
0.00
0.00
0.00
0.00
.00
2480
000
G.0D
Q.00
0,00
0.0C
0.0
0.00
0.00
0.09
0.00
0.00
o.00
0.00
0.00
0.co
0.00
0.co



Investment
Type

GMHMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GAMA
GNMA
GNMA
. GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA,
GNMA
GNMA
GNMA
FNMA
FNMA
FRMA
FNMA
FNMA

Issue
1936 A-C Single Family
1986 A-C Singie Family
1896 A-C Single Family
1896 A-C Single Family
1896 A-C Single Family
1986 A-C Single Family
19496 A-C Single Family
1986 A-C Single Family
1996 A-C Single Family
1995 A-C Single Family
1988 A-C Single Family
1998 A-C Single Family
1995 A-C Single Family
1996 A-C Single Family
1988 A-C Single Family
1396 A-C Single Family
1996 A-C Single Family
1886 A-C Single Family
1996 A-C Single Family
1986 A-C Single Family
1956 A-C Single Family
1956 A-C Single Family
1996 A-C Singie Family
4986 A-C Single Family
1936 A-C Sing'e Family
1988 A-C Single Family
1986 A-C Single Family
1896 A-C Single Family
1996 A-C Single Family
1596 A-C Single Family
1596 A-C Single Family
1896 A-C Single Family
1886 A-C Single Family
1886 A-C Single Family
1596 A-C Single Family
1886 A-C Single Family
1986 A-C Single Family
15886 A-C Singie Family
18588 A.C Single Family
1956 A-C Single Family
1996 A-C Single Family
1898 A-C Single Family
1886 A-C Single Family
1896 A-C Single Family
1486 A-C Single Family
1486 A-C Single Family
1886 A-C Single Family
1986 A-C Single Family
1986 A-C Single Family
1986 A-C Singfe Family
1986 A-C Singfe Farrily
1886 A-C Singfe Family
1298 A-C Single Family
1896 A-C Single Farmily
1598 A-C Single Family
1996 A-C Single Family
1896 A.G Single Family
1896 A-C Single Family
1896 A-C Single Family

Current
Interest
Rate
6,18
6.15
540
6.15
6.15
6.15
6.5
5.40
6,15
£.15
6,15
6,15
.15
815
&.15
6.15
6.15
6.15
6.15
6.15
6.15
6.15
B.15
6.15
6.15

6.15
540
B.15
5.40
540
5.40
5.40
5.40
540
5.40
540
5.40
540
540
540
540
448
5.40
4.49
5.40
4.48
4.48
5.40
4.4
540
4.48
5.40
5.40
5.40
815
5.45
6.15
5.40

Current
Purchase

Date

0312123
03724503
03124103
04/02/03
04/02/03
04/10/03
0418403
04/18/03
04/17/03
04/24/03
04/25/03
05/08/03
£5/08/03
05/15/02
0522103
06/10/03
06/19/03
Q7717103
07/17/03
07/24/03
07/30/03
08/04/03
08/25/G3
10/059/83
01/15/04

03/11/04
07/08/04
G4/08/04
Q6/17/04
09/02/04
05/09/04
Q816/04
07/15/04
07/22104
a7/29/04
08/05/04
08A12/04
08/20/04
08r26/04
12/02/04
1014/04
10/14/04
10i21/04
10/21i04
10/28/04
10/29/04
11/04/04
11/04/04
111004
11/10/04
111B/04
12123104
D8/08/05
£8r14/03
08/14/03
03/01/04
04/15/04
10/28/04

Current
Maturity
Date
02/20/33
02/20733
0220133
04/20/33
03/26/33
03/20/33
0320133
01/20/33
04/20/33
04/20/33
03/20/33
04/20/32
04/20/33
04/20/33
05/20/33
06120/33
06120133
D7/20/33
07/20/33
07/20/33
07130133
£8/20133
09120/33
08/20/33
12/20/33

03/20/34
06/20/34
04/20r34
08/20/34
05/20/34
08/2D/34
0s8/20/34
07/20/34
07720134
07/20/34
0820/34
08/20/34
0B/20/34
0B/20/34
12/20/34
10/20/34
03/20/34
10/20/34
10/20/34
10720134
10/20/34
+0/20/34
11/20/34
11/20/34
11/20/34
11/20/34
12120134
0B/20135
08/01/32
1201151
Q2/01/34
02/01/34
10/01/34

Bogianing
Carrying Value
02/28106

21,163.74
7.982.86
§,559.52
10,146.43
B,110.24
16,118,358
3,585,89
4,611.47
B,293.59
8,582.78
445822
260889
4,265.3%
8,075.08
3.241.47
3,215.25
4,148.29
2,629.44
4,771.55
4,431.27
2453.85
2,802.55
6,408.67
7.752.85
3,318.54
243572
5,260.86
23,910.42
2,023.90
42,810.87
37.475.05
£3,128.52
48,078.71
18,089,08
1B,307.68
24,511.67
19,587.44
40,063.58
10,638,14
6,848,728
21,052.68
47,7268.23
7,801.06
B4,840.88
16,453.21
18,611.11
29,641.18
129,304.91
2319584
27,722.38
7.444.37

. 40,052,17
13,860,63
3,019.86
5.799.61
3268.29
7.163.53
£,220.60
15,396.04

Beginning
Market Value
42/26/06

21,771,580
8,212.35
5,584,861
10,438.05
8,343.30
16,581.63
3,600,08
4,632.35
8,532.07
8,829.59
4,586.45
2,683,73
4,488.03
9,338.26
3,334.79
3,307.88
4,367.79
2,705.28
4,808.17
4,553.07
2,524,632
2,883.48
B.851.71
7.977.10
341479
250547
5,410,95
24,004.93
2,081.68
42,978.20
37,625.12
53,241.85
48,271.79
18,160.70
18,380.28
24,609.18
19,675.41
40,223.64
10,580.20
6,873 65
21,138.69
47,829.52
7,585.41
85,284 .61
15,796.00
19,653.76
28,381.15
123,608,709
23,290.04
26,544 21
7.474.64
3B8,350.28
14,017.92
3,033.02
5,783.62
3,33242
7.120.10
5,310.34
15,265.03

Accretions!
Purchases

Paga 3

Amortlzatlons/

Sales Maturitles
{73.03)
{26.40)
{29.69)
(34.42)
(26.41)
(61.83})
{11.66}
{17.26}
{(27.01}
{32.74}
{14.88}

(8.7}
{14.13)
{31.29)
(10.47)
(10.47)
{13.29)

(8.58)
(25.,95)
(14.69)

(7.78)

8.79)
{26.75)
{34.36}
{10.22)

(2,435.72)
{15.75)
{82.82)
{6.03)
{148.91)
{126.57)
{180.55)
{159.39)
(67.65)
(97.24)
{249,24)
(72.10)
{13433}
{37.89}
{27.22}
{82.43)
(188.58)
(31.31)
(288,83}
[65,43)
{90.50)
{317.59)
{565.02)
{7163}
{234.66)
{25.95}
{163.45)
{46.30)
{19.15)
(2,864.58)
{28.41)
{22.47)
{15.84)
(52.51)

Ending
Gamying Value
Transfors asl31/06
21,0980.71
7.956.56
5,529.83
10112.01
8,0B3,83
16,056.52
3,575.33
4,584.21
6,266.58
B,550.04
4,443.34
2.509.72
4,251,12
5,043.79
3,233.00
3,204.78
4,135.00
2,620.86
474551
4,416,58
2,448.07
279376
8,381.92
7.128.59
3,308.32

524510
23,827.60
2,017.87
42,661.86
a7,348.48
52,947 57
47.919.33
18,021.43
18,210.44
24,262.63
19,525.34
30,979.65
10,500.25
£,819.06
20,970.25
47,537.65
7.8609.75
B84,652.05
16,387.76
19,520.54
29,523.59
128,739.89
23,118.21
27,487.72
7.418.42
39,880.72
13,514.33
3,000.71
2.835.02
3,240,687
7.141.06
5,204.66
15,343.53

Ending
Market Valug
05/31/06
21,253.1¢
B,017.85
537874
40,190.11
8,146.23
16,180.55
3,602.94
4,469.57
B,330.54
8.616.21
4477.76
2515.86
4,284,08
8,113.98
3,256.12
3,229.74
4,167.22
2,641.38
4,782,711
4,481,12
2,485.20
281571
B,44B.00
7,789.55
3,334.72

5,2B5.08
23,206.80

2,033.30

41,548.7C
36,377.30
51,472.57
46,673,72
17.652.04
17,736.25
23,630.80
18,817.13
38,890.59
10,227.07
6,641,688
20,426.60
45,214.45
7,235.03
B2,464.35
15,086.14
18,977.38
27,069.51
118,039.17
22,518.23
25,203.14
7,22585
35,673.72
13,553.88
2,5922.26
283520
3,247.38
6,907 .40
5199.456
14,802.99

Change In
En Market

Value
{445.36)
(186.00)
{175.18)
[213.52)
{170.66)
(330,25
(75.4B}
{145.52}
{174.52}
{1B0.64)
{93.81)
{54.90)
{89.76)
(190.98)
{68.20)
(67.67)
(87.28)
(55.34)
{100.51)
(93.26}
(51.65)
{58.88)
{176.96)
{163.19)
{69.685)
[59.45)
(110.41)
{r15.31}
(42.35)
{1,280.59)
{1,121.25)
{1,588.73}
{1,438.52}
(541.01)
(546.78)
(729.04)
(586.18)
{1,188.72)
(315.24)
(204.74)
(629.66)
{1,425.48)
{319.07}
(2,541.43)
{664.43)
(5H5.77)
{1,184.05)
(5,204.60)
(694.08)
{1.106.41)
(222.74)
{1.613.11)
[417.74)
(81.51)
{53.83)
{56.63)
[1580.23)
(24,95}
{409.53)

Recognized
Gain
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
.00
4,00
.00
Q.00
0.00
0.0z
0.00
0.00
0.00
0.0
0.00
0.60
0.00
0.00
0.00
0.co
0.00
0.00
0.00
0.00
0.00
0.00
D.00
0.00
0,00
0.00
400
24q0
G300
d.00
0.00
0.00
0.0¢
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
D.co



Current Current Gurrent Beginning Beglnning Ending Ending Change In

Investment interest  Purchase Maturlty Carmrying Value Market Value Accretions! Amortizations/ Carmrying Value Market Vatue En Market Recognized
Type Issue Rate Date Date 0228106 02/28/06 Purchases Sales Maturitles Transfors 05/31/08 05/31/06 Value Gain
FuMA 1996 A-C Singfe Family 4.49 1/04/04  10V01134 15.626.77 14,807.21 {61.45) 15,667,32 14,244.86 “{500.80) 0.00

1396 A-C Single Famlly Total 11,317,047 .44 11,425,897.38 §32,982.97 {1.445,906.18) {241,851.94) 0.00 10,262,472.29 10,128,474.75 {242,B47 .48) (0.58)
Repo Agmi 1996 D&E Single Family 5.01 0h/31/06  08/01/06 411,099.81 411,059.81 4,984.74 416,084 55 416,084,585 - .00
Repo Agmi 1996 DAE Single Family 5.01 05/31/06  0E/01/06 4,978,771.66 4,978,771.66 (3,868,062.31) 1,110,712.35 1,110,718,35 - Q.00
GIC's 1996 R&E Single Family 6,08 11144/96  08/30/29 880,372.38 890,372.38 890,372.38 - 0.0¢
T-Bond 1938 D&E Single Family 13.25 08/D5/85 058/1514 935,715.81 1,160,3B8.16 158.22 035,874.02 1,152,575.74 {27,971.84} 0.00
FNMA 1996 D&E Single Family 6.25 04/15/97  03/01/27 418,951.01 428,631.40 {106,474.67) 313,476.34 314,736.52 (7.420.21) 0.0¢
FNMA 1986 D&E Single Family 6.25 05/28/97 05/01/27 342,257.1 349,331.48 (6,403.57) 336,853.44 337,203.58 (5,724.32) 0.00
FMNMA 1936 G&E Single Family B5.25 Q6/26/97 05/01/27 31786181 324,387.29 (2,147.70) 315,670.31 316,538.29 (5,300.30) 0,00
FNMA 19896 CAE Single Family 6.25 08/18/97  06/01/27 214,559.49 220,060.81 (2,421.54) 212,137.95 214,038,72 (3,600,55) 0.00
FNMA 1936 D&E Single Family 6,25 08/29/97 08/01/27 307,148.75 315,024.03 {38,574,54) 268,573.81 270,880.21 {5,486.88) 0.00
FNMA 1996 DAE Single Family 6.25 01/26/98 11/01/27 318,086.29 326,242,02 {47,681.84) 270,394.45 272,B17.1B {5,733.00) 0.00
GhMA 1986 BAE Single Family 6.25 03/18/97 0220127 2,697,378.1% 2,765,784.65 {84,734.02) 2,612,645.08 2,626,701.12 {54,349.51) 0.co
GHMA 1936 DAE Single Family 6.25 0415197 0420127 1,167,245.04 1,196,846.37 {123,250.63) 1,043,995.01 $,049,611.71 {23,984.63) 0.00
GNMA 1986 DAE Single Family B.25 04/29/97  D4/20127 768,077.27 787,555.64 (5,970.29) 762,106.98 766,207.04 (18,376.31) 0.60
GNMA 1986 D4&E Single Family 6.25 051597 05/26/27 1,243,460.71 1,274,994.82 (8.587.76) 1,234 ,862.95 1,241,806.46 {24,680,60) 0.co
GHMA 1956 D&E Single Family 6.25 081 7/97 06/20/27 1,916,675.99 1,865,286,95 (120,674.52) 1,796,005.47 1.805,667.94 (28,944 .49) 0.co
GhMA 1996 DAE Single Family 6.25 08/26/97 06/20/27 §27,22525 540,595.75 {3,4B6.06) 523,739.18 526,556.97 (10,552.72) 0.00
GNMA 1986 DRE Single Family 6.25 0715/97  0&f20/27 604,448.3% 619,777.13 (4,855.27) 599,533.04 £02,8168.86 (12,103.00) 0.00
GHNMA 1936 D&E Single Family 6.25 07/30:97 07120827 688,531.10 705,992.25 {3,988.25) 6684,542.85 668,225.69 {13.778.21) D.co
GHMA 1946 D&E Single Family B5.25 081 B/9T 0720727 1,480,844 55 1,516,398.80 {11,984.29) 1.468,860.26 1.476,762.76 (29,851.75) 0.00
GHMA 1986 DAE Single Family 6,25 08/28/97 0820127 1,608,495.65 1,649,287 06 {53.865.72) 1,544,629,83 1.552,940.01 (32.481.33) 0.00
GHNMA 1938 DRE Single Family 625 0816197 09120127 583,857.74 578,157,186 {74,717.83} 489,139,681 491,771.37 (11,667.06}) 0.00
GHNMA 1996 D&E Single Family 6.25 08/29/97 09/20{27 584,014.77 598,825.40 {75,079.88) 506,934.89 5%1,672.97 (12,072.55) 0.00
GNMA 19896 DAE Single Family 6.25 10/15/97  09/20/27 612,702.15 628,240.32 (73,683.68) 538,812.47 541,711.32 (12,638.32) 0.00
GNMA 18996 D&E Single Family 6.25 10/30/97 1072027 553,837.36 567,882.67 {10,670.40) 543,166.96 546,089.20 (11,123.07) 0.00
GNMA 1996 D&E Single Family 625 114113/97 10/20127 452,589.11 474,320.37 {2.508.23) . 4560,080.88 462,556.12 {9.256.02} 0.00
GNMA 1985 D&E Single Family 8.25 11425197 11120727 587,444.89 602,342.46 (52,527.79) 534,817.10 537,694.38 {12,020.29) 0.00
GNMA 1898 DRE Single Famity 8.25 12/17/97 11120127 B0B,725.85 B27,184,52 (5,778,05} B0D,947.80 BG5,257.01 {16,145.46} 0,00
GHMA 1995 D&E Single Family 825 01/25/98 01/20/28 1,132,500.42 4.161,764.23 {7,363.89} 1,125,136.43 1,134,368.68 {23,030.56} 0.00
GMNMA 1898 D&E Single Famly 6,25 04/25/98 04/20/28 771,389.58 791,322.31 {5,781.67} 765,607.51 769,648.41 {15,691.23) 0.00
GNMA 1996 D&E Single Famély 8.25 O7/06/38  05/20/28 214,030.80 218,561.26 (1,118.32} 212,912.58 214,091.82 (4,351.02) 0.00
GRIMA 1995 D&E Single Famity 6.25 08/27/98 07/20728 350,128.02 3558,175.33 {2,807.33} 347,220.69 349,144.29 (7,123.71) 0.00
GNMA 1888 D&E Single Famity 6.25 DS/24/38  0B/20/28 194,985.60 200,024.00 {357.33} 194,028.27 185,103.16 {3,863.51) 0.00
GNRMA 1896 DEE Single Famity 625 10/01/98  08/20/28 183,952.57 168,189.08 (1,075.21} 162,877.36 163,775.68 (3.334.19) 0.00
GNMA 199G D&E Single Famify 8.25 10/25/88 05/20/28 237,056.82 243,182.39 {45,889.79} 180,167.03 191,220.57 (8.072.03) 0.00
GNMA 1886 D&E Single Famély 6.25 12/28/38 10/20¢28 1,226,811.45 1,258,512.33 (97, 715.77} 1,128,095.72 1,135,350.94 {25,445.62) 0.00
GHMA 1396 DAE Single Family 6.25 10/20/99 07720128 195,891.13 200,747.28 {1,083.62} 194,827 .51 185,677.64 (3,808.02) D.00
GNMA 1996 DEE Single Family 525 11/23/88 10720128 47,257.04 48,420.54 {207.29} 47,049.75 47,303.35 (317.90) 0.00
GNMA 1896 DEE Single Family 5.25 01/27/00 1272028 338,786.35 347,195.13 (72,036.79) 266,759.56 268,197.42 (6,960.92) 0.00
FNMA 1886 D&E Single Family 625 01/28/000  09/01/2% 259,827, 21 266,413.83 (55,765.01) 204,062.20 205,831.42 {4,917.40) 0.00
T-Bund 1886 DA&E Single Family 562,084.30 577,069.81 (562,024,30) (14,975.51) (29.40)
Rapo Agmi 1856 DAE Single Family 5.0t 05/31/06  0B/M/06 563,303.41 563,303.41 563,303.41 - o.00
Repo Agmit 1956 DEE Single Family 501 05/31/08 08/01/06 69.78 &8.79 &2.58 132,37 132.37 - 0.00
GIC's 1996 DEE Single Family 5.08 04/06/98  09/30/29 247,874.80 247,874 .80 212.34 248,087,14 248,087,14 - 0,00
FNMA 1986 D&E Single Family 5.45 01/28/00 07/01/29 30,337.86 29,218.36 (272.99) 33,064.97 37,817.23 {4.028.14) 0.00
GNMA 1986 D&E Single Family 5.40 08/28/02  08/20/32 11,158.91 11,20B.46 (43.57) $1,115.24 10,708,50 {456,39) 0,00
GNMA 4986 D&E Single Family 6.15 09/12/02  0B/20/32 3,176.688 3,266.93 [13.45) 3,163.44 3,188.70 (64.78) 000
GNMA 1996 D&E Single Family 6.15 09/19/02  D08/20/32 7.567.84 7.782.30 {2B.87) 7.636.97 7,589.14 {154.29) 000
GNMA 1996 DEE Single Family 5.40 09/18/02  08/20/32 17.471.61 17,548,689 {72.36) 17,380.25 16,530.31 (547.22) 000
GNMA 1986 D&E Single Family 449 12109104 12/20134 99,173.14 94,960.94 (406.45) 09,766.69 90,560.34 {3,854.15) £.00
GNMA 4956 D&E Single Family 4.49 12116104 12720134 92,438.02 B8,512.43 (357.97) 92,080.05 84,429.78 {3.724.67) 4.00
GNMA 1986 D&E Single Family 4.48 11/23/04 11720034 102,480,93 58,136.30 [407.52) 102,083.41 93,600,023 (4,128,75) .00
GNMA 1996 DEE Single Family 4.49 1202/04  12/20/34 166,067.40 159,013.02 (688.27) 165,369.13 151,627,97 (5,586,78) o.00
GNMA 1996 D&E Single Family 5.43 1223104 12720034 97,685.21 53,537.25 (376.32) 57,308.89 88,224.74 (2,936,19) .00
GNMA 4956 DAE Single Family 4.49 12/28/04 12/720/34 112,864.82 108,072.93 (440.87) 112,423.85 103,084.49 (4,5647.47) 040
GNMA 1996 DE&E Single Family 448 01/08/05 01/20435 202,147.11 193,496.77 (824,89} 2m,322.22 184,416.46 {B8,255.42) o.0o
GNMA 1386 D&E Single Family 5.40 01/06/05 01/20/35 22,501.75 22,554 85 {73.08) 22,42B.69 2182818 {683.61) o.o0
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Investment
Type
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNiMA
GNiMA
FAMA
FNMA
FAMA
FNMA
FHMA
FNMA
FNMA

Repo Agmt
Repo Agml
GIC’s
FNMA
FNMA
FNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GHNMA
GNMA
FNMA
GNMA
GNMA

Issue
1986 D&E Single Family
956 D&E Single Family
1886 DEE Single Family
1896 D&E Single Family
1596 DEE Single Family
1886 D&E Single Family
1598 D&E Single Family
1996 DAE Single Family
1996 DAE Single Family
1996 D&E Single Family
19936 D&E Sing'e Family
1956 D&E Singla Family
1996 D&E Sing'a Family
19956 D&E Singfe Family
1995 D&E Single Family
1996 D&E Stngle Family
1996 D&E Single Family
1996 D&E Single Family
1886 DEE Single Family
1896 DAE Single Family
1986 D&E Single Family
1956 DAE Single Family
1986 DEE Single Family
4986 DAE Single Family
1956 D&E Single Farmiy
1886 D&E Single Family
1986 D&E Single Family
1996 D&E Single Family
1996 D&E Single Family
1896 D&E Single Family
1896 D&E Single Family
189& D&E Single Family
1896 DEE Single Family
1896 D&E Single Family
1896 D&E Single Family
1896 DAE Single Family
1896 D&E Single Family Total

1987 A-C Single Family
1987 A-C Single Family .
1987 A-C Single Family
1987 A-C Single Family
1957 A-C Single Family
1997 A-C Single Family
1397 A-C Single Family
1897 A-C Single Family
1987 A-C Single Family
1987 A-C Single Family
1887 A-C Sinple Family
1987 A-C Single Family
$957 A-C Single Family
1987 A-C Single Family
1857 A-C Single Family
1987 A-C Single Family
1957 A-C Single Family
1847 A-C Single Family
1997 A-C Single Family
1997 A-C Single Family
1897 A-C Single Family

Current
Interest
Rate
4.49
5.40
448
5.40
4.49
4.49
4,49
4.49
5.40
4.49
4,49
449
4,48
5.40
449
449
4489
449
540
4489
449
540
449
5.40
5.4¢
5.4C
4.4
540
5.40
4,45
4,49
4.49
4.49
5.40
4.49
5.40

5.01
5.01
6.14
625
6.25
625
625
6,25
625
6,25
545
6.25
625
6528
6.25
6.25
6.25
6.25
6.25
6.25
B.25

Current
Purchase

Date

01/13/05
0113/05
G1/118/05
01/18/05
01/27/05
02/83/05
02/10/05
D2/10/05
0211705
82117/08
02124105
03/03/05
43185
aINTies
a3n7ios
03/24/05
04/07/05
04/14/05
042105
04/21/05
04/28/05
04/28/05
05/05/05
05/05/05
Q7107105
05/28/05
05/26/05
06/08/05
06/31/05
12/23/04
01/19/05
01/27/05
03/14/05
03/24/05
D4/07/05
07/14/058

05/31/08
05/31/08
09787
02/20/58
03/27/88
06/29/58
02/20/98
11/30/98
03/27/98
£5/19/98
07/28/00
08/14/98
06/28/96
09/18/98
03/31/98
11/30/36
11/30/28
11/30/96
05/27/38
02/16/8
03/31/98

Current
Maturlty
Date
01/20/35
01/20/35
01/20/35
01/20/35
01/20/35
02/20/35
02/20/35
02/20/35
11/20/34
02/20/35
02/20/35
03720135
D3r20/35
f2r0ns
2320135
a3/20/135
04120135
04/20/38
04/20/35
04/20/35
04/20/35
04/20/35
08/20/35
04/28/35
07/20/35
05/20/35
05/20/35
05/20/35
07/20/35
12/01134
01/01/35
01401135
12/01124
02/01/35
02/01/35
04701135

06/01/06
06/01/06
08/3129
Qt/01/28
03/01/28
05/01/28
a1/20/28
0s/atR8
03/28/28
05/20/28
06/20/30
07/20/28
(16/20/28
09/20/28
11401/28
11/20/28
1020728
1062028
1um2a
02/20{2%
02/20/2%

Beginning Beginning Ending Endlng Change In
Carrying Value Market Vajue Accrellons/ Amortizations! Carrying Value Market Vailue In Mariet Recognized

0228106 02/28/06 Purchases Sales Maturlties Transfers 05/31/06 0513106 Value Galn
111,035.03 106,284.22 {466.69) 110,568.34 101,284.1% {4,533.42) .00
9,566,591 9,626.22 (30.89} 9,555.62 9,304.08 [291.25) .00
134,167.88 128,427.94 {551.85) 133,615,394 122,397.07 (5,478.92) 0.00
13,246.687 13,301.85 {42.70) 13,204.17 12,856,70 {402 .45) £4.00
152,705.44 146,173.48 (705.24) 152,800.20 139,238.7% {6,225,51) &.00
220,940.07 220,105.74 (9,781.98) 220,158.09 201,675.70 {B,646.06) a.00
73,927.20 70,765.88 (286.10) 73,641.10 67,459.28 {3,020.50) a.00
161,165.54 154,292.86 {662.68) 160,522.86 147,047.78 {6,582.42) 0.00
&,760.01 9,600.54 (32.3%) q727.7% 9,476.14 (292.08}) 0.00
106,670.69 102,105,683 {415.20) 106,255.48 97,236.48 {4,358.15) 0.00
58,573.38 94,358,28 (444.23) 98,129.12 89,892.78 (4,022.27} 0.00
65,337.38 91,262.20 {105.97} 94,931.42 86,864.07 (3.8592.16} 0.00
39,617.57 37,824.39 {151.67) 39,465.80 36,153.84 (1,618.88} 0,00
6,287.08 6,423.956 {20.80) 6,376.2% 6,208.79 (184.37) 0.c0
60,422.78 57,840.73 {237.37) 60,185.41 55,134.88 [2,46B.48) 0.00
59,758,835 57,285.61 {229,05) £8,529.50 54,5341 {2.441.85) 0.00
§2,642.37 B8,589.40 (361.80) 92,180.57 B4,446,72 {3,780.88) 0.00
5B,865.81 56,505.61 {227.69) SB,637.82 53,865,898 {2.411.74) .00
11,830.05 11,657.44 {37.67) 11,592.38 11,268.60 {353,17) 0.00
83,261.80 79,706.35 {315.25) 82,946.685 75,988.48 {3,402.62) 0.00
f4,171.02 71,004.17 (280.79) 73,890.23 §7,692.17 (3,031.21) 0.00
667971 §,708.02 (23,11} 6,656.60 6,481.98 {202.83) 0.00
130,368,830 124,803,224 {653.46) 128,715.34 118,835,357 {5.314.41) 0.00
11,721.52 11,749.27 (38.24) 11,6683.28 11,355.08 (355.55) 0.00
5974.26 5,895.86 (28.83} 5,945.43 5,789.84 (1681.29) 0,00
B8,112.18 8,146.77 (26.75} 8,086.43 787453 {246.49) 0.00
35,850.37 34,320.52 {135.82) 25,714.55 32,719.57 (1.485.13} p.00
B.573.48 8,610,115 {27.03) B,546.45 8,322.59 (260.53) D.oo
3,236,684 3,250,868 {10.08) 3,226.78 3,142.44 (88.36) 2400
18,376.39 15,515.88 {132.88) 16,243.51 14,863.62 {519.06) &4.00
2185144 20,703.46 {92.35) 21,758.09 19,911,230 {629.81) o.00
22,287.04 24,080.43 {99.96) 22,197.08 20,269.33 {7T11.14) a.00
17,635.92 16,708.76 (EB.70) 17,567.22 16,075.76 {565.30) 0.00
12,1562.32 12,048.67 (53.79) 12,098.53 11,673.05 {322.83) 008
15,306,186 14,471.44 (5B.60) 15,247.56 13,923.76 {488.08) 0.00
5,680.36 5.637.5¢ (18.25) 5.672.11 5,463.01 {156.25) 0.00
34,041,344.73 34,785445.12 1,458,083 67 {4,430,146.61) (1,244,445.30) 0.00 28,825,845 49 29,830,913.32 {633,002 56} {29.40)
27.42 27.42 000 27.42 27.42 - 0.00
4,187 664.70 4,1B87,864.70 {4,162,339.43) 2432527 24,325.27 - 0.00
266,770.11 266,770.11 1,517,31802 1,784,0B5.14 1,784,0B5.14 - 0.00
301,984.08 308,226.15 {2.862.0%) 289,121.93 300,324.53 (5,039.53} o.co
328,005.21 334,689.99 (2.177.01) 325,828.20 327,042.57 (5,469.41} 0.00
222,5941.04 227 ,484.59 (2,389,83) 220,541.21 221,362.85 (3,720.91} D0.00
1,B62,885.54 1,911,032.74 {12,084 ,58) 1,650,810.88 1,861,064.46 {37,883.72) 0.00
351,500.17 358,663.77 (1,.972.75) 345527 42 35p,831,19 (5,859.83) 0.00
3,386,820.08 3,474,33555 (1B6,754.20) 3,208,065.88 3,217,794.29 {68,787.06) 0.00
2,423,939.65 2,488,574,22 (181,057 .43} 224288222 2,255,307.76 {50,209.03) 0.c0
1.316,958.10 1,314,864.12 {8,707.84) 1,308,250.26 1,266,373.16 {38,783,12) 0.00
1.448,052.43 1,485,470.10 (205,780.51}) 1,242,271.62 1,249,154.11 {30,535,48) 0.00
587,939.57 503,131.86 {38,045.75} 54%,892.82 552,938.26 {12,145,95) .00
912,754.72 936,340.28 (£8,100.04} B44,654.68 B849,334.05 (16,906.19) 0.00
142,315.58 14521591 {2.170.63} 140,144,595 140,667 .63 {2,377.65) 0.00
683,693.25 A886,011.10 (56,841.89) 806,851.26 811,321.23 (17.847.88) 0.00
538,B65.21 553,815.30 {3,150.50) 535,714,711 530,688,008 (10.976.71) 0.00
166,143.78 170,436.97 {B31.08) 165,312,72 166,228.59 (3,377.32) 0.00
153.468.36 156,640.53 (2,727.86) 150,740.50 15%,346,46 {2,566.21) 0.00
1,271,033.80 1,302,542.73 (8.421.74) 1,261,612.06 1,268,412.16 (24,708.83) a.co
70.213.10 7195371 {820.18) £9,252.94 68,666.45 {1,367.10) 0.00
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Investment
Type
GNMA
GNMA
GNMA
FNMA
GNMA
FNRA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
FNMA

Repo Agmit
Repo Agmt
GIC's
FNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GHMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHNMA
FNMA
GNMA
GhMA
GNMA
FNMA
GNMA
GHNMA
FNMA

Issue
1957 A-C Single Family
1987 A-C Single Family
1957 A-C Single Family
1897 A-C Single Family
1897 A-C Single Family
1897 A-C Single Family
1897 A-C Single Family
1897 A-C Single Family
1897 A-C Single Family
1897 A-C Single Family
1897 A-C Single Family
1897 A-C Single Family
1397 A-C Single Family
1897 A-C Single Family
1897 A-C Single Family
1997 A-C Single Family
1897 A-C Single Family
1897 A-C Single Family
1597 A-C Single Family
1987 A-C Single Family Totat

1997 B-F Single Family
1997 D-F Single Family
1987 B-F Single Family
1987 D-F Single Family
1997 D-F Singla Family
19597 D-F Single Family
1997 D-F Single Family
1897 D-F Single Family
1997 D-F Single Family
1887 D-F Single Family
1887 D-F Single Family
1997 D-F Single Family
1297 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1897 D-F Single Family
1997 D-F Single Family
1997 D-F Single Family
1897 D-F Single Family
1897 D-F Single Family
1987 D-F Single Family
1897 D-F Single Family
1867 D-F Single Family
1947 D-F Single Family
1897 D-F Single Family
1887 D-F Single Family
1887 D-F Single Family
1957 D-F Single Family
1857 D-F Single Family
987 D-F Single Family
937 D-F Single Family
1987 D-F Single Family
1957 D-F Single Family
1987 D-F Single Family
1857 D-F Single Family
1987 D-F Single Family
1887 D-F Single Family
1937 D-F Single Family

Curraent
Interest
Rata
5§25
545
5.45
5.45
5.45
5.45
545
545
545
545
5.45
545
545
545
545
545
8.45
5.45
545

5.01
5.01
581
6.25
6.25
6.25
5.45
6,25
5.45
6.25
6.25
6.25
6.25
6,28
6.25
6.25
625
6.25
6.25
545
545
545
5458
545
545
545
545
545
545
545
545
545
545
545
E45
545
545
545

Current
Purchase

Data

05/27/39
07/30/99
08/26/99
09/20/98
09720/92
12/20/98
011900
10/28/95
11/18/8%
12/30/98
01/28/C0
02r22i00
4327180
0427180
04/27i00
a5/30/0
0621480
a9/18ic0
a7/24/00

05131106
05731106
12/04/97
QB/28/58
1t130/38
05/19/88
Q7/24/00
08/14/28
08/28/00
08/30/58
05/18/88
03/31/58
11/30/38
11/30/28
11/30/88
05/27/58
02/16/98
03/31/99
08/27/99
08/22/99
07/30/99
0B/26/99
05/30/98
12/21/98
10/28/93
t1/118/99
t2/30/99
01/28/00
02/22/00
03/27/00
02/23/00
04/27/00
©5/30/00
06/21/00
05/3400
10/22/00
10/30/00
07/24/00

Current
Maturity
Date
05/20129
07120128
08/20/25
0B01/25
09/20/25
12101128
121e1/28
10/20/28
11/20/28
12/202%
01/20/30
01/20/30
02/20/30
03/01/30
04/20/30
04/20/30
05/20/30
058/20/30
D&/01720

06/01/06
06/01/06
03/01s20
06101428
t0/01/28
05r20/28
O6R20/30
OTf20/28
08/20/30
Q620128
OBr20/28
11/01/28
1420128
10/20/28
10/20/28
04/01/29
02/20/28
0320729
04/20/29
(B6/20/28
Q7120129
08/20/28
08/20/29
11/01728
10/20/128
11720028
12/20/28
01420430
01/20430
02/20/30
01/0%/30
03/20/30
05/20430
08/20430
05/34/30
0220/30
10/20/30
08/31/30

Beglnning Beglnning Ending Ending Change in

Carrylng Value Market Value Accratlons! Amortlzations! Carmrylng Value Market Value In Market Recognized

02/28/06 0212806 Purchases Sales Maturities Transfers 0531406 05/31/06 Value Gain
360,928.43 369,875.84 {1,824.46} 359,103.95 361,039.53 (7,011.83) 0.00
956,745,07 954,955.96 {5,544.06} 951,201.01 921,124.04 (28,2B7.88) 0.00
B40,435.06 836,863.43 (4,628.72} 835,606.34 B03,184.44 {24,850.27) 0.00
108,180.16 167,319.85 {538.1B) 107,651.98 103,954.73 (2,826.94) 0.00
458,536.78 457,679.34 (2,486.12) 456,050.66 441,630.36 {13,562.B6) 0.00
451,759.16 448,123.12 (2.866.81) 44B,892.95 433,473.50 {11,782.81) 0.00
311,846.45 309,336.07 (3.087.13) 308,759,32 298,153.42 (B,055.,52) 0.00
4,562,154.21 1,579,195,53 [9,542.38) 1,572,611.85 1,522,885,64 (4E,767,36) 0.00
180,883.22 180,528.27 (1,387.77) 189,495.45 183,503.60 {5,634.580) 0.00
3,052,368.94 3,045,660.98 {16,858.38) 3,035,410.55 2,939,430.85 (80,271.74) 0.00
B35,901.64 B38,566.21 {73,562.97) 766,336,657 741,808,186 {23,155.06) 0.00
325,771.19 325,253,148 (1,799.17) 323.872.02 313,601.65 {9,B852.36) 0.00
570,346,358 569,439.53 {72,158.44) 498,187.91 482,240.95 (15,040.14) n.0a
3%3,360,21 316,731.10 (2,228.77) 311,131.44 300,291.60 {8,210,73) 0,00
589,046.04 586,108.46 {54,018.12) 535,028.92 517,800.71 (16,189.63) 0.00
146,786.69 148,553.33 (720.05) 146,065.64 141,391.07 (4,442.21) 0.00
746,722.35 745,535.01 (3,667.22) 743,055,113 715,268.90 (22,597.89) D.00
1,255,925.03 1,253,528.10 (5.913.43) 1,250,011.60 1,208,888.72 {38,015.85}) D.00
208,016.03 286.615.66 {2.196.60) 29581943 285,613.06 {7.806.00} 0,00
34,204,709.51 34,558,053 92 1517,316.03 (4,163,339.43) (1,057,336.74) 0.00 30,507,348 37 30,133,6094.79  {727,003.99) D.00
16,956.48 16,856.49 20580 17,162.09 17,162.08 - .00
3,435,769.94 3,435,769.94 (3.408,586.08) 27,183.85 27.183.85 - D.0o
£49,958,86 645,858,96 630,643.75 1,280,802.71 1,280,502.71 - {00
404,735.08 412,885.29 (5,164.81) 399,574.27 401,065,36 [6,758,12) 2,00
233,348.22 238,103.82 {1,262.15) 232,086.03 232,351.68 (3,889.95) 200
749,348,16 768,752.39 (77,462.57) 671,886.59 675,608.69 {15,640.93) 0.00
1,507,795.82 1,505,398.42 {6,611.05) 1,498,964.77 1,451,002.26 {45,585.11) .00
326,717.52 335,158,80 (1,662.75) 32485477 326,664.47 (6,642.68) .00
289,192.50 288,732.67 {4,2858,92) 287,802.56 278,580,019 (8,752.74) ¢.00
660,613.94 677,869.39 (84,173.61) 596,840.33 595,945.73 {13,770.05) C.00
1,280,744.72 1,2B83,064.02 {B,095.87) 1,242,847.85 1,248,532.19 {25,434 96) Q.00
158,626.58 163,0683.95 {768.86) 158,057.82 158,651.11 {2,663.98) a.00
k7,767 .42 9B82,516.08 {6,%108.13} 951,659.28 856,931.43 {19,476.52) 0.00
539,558 .94 553,501.1 {3.144.08) 436,414.82 539,386.57 {10,970.45) 0.00
129,796.48 133,150,41 {1.604.49) 128,191.99 128,902.17 (2.643.75) 0.00
21767813 222,025.18 {1,297.758) 216,280.34 217,041,685 (3,585,72) 0.00
1,785,212.69 1,839,716.04 (12,238.40} 1,782,973.29 1,792,583.56 134,853.08) 0.00
B831,595.33 852,211.64 {5,528.00} 825,068.33 BZ9,515.48 {16,168.16) 0.00
580,5980.82 595,383.34 {5,140.33) §75,840.42 578,944.27 {11,29B.74) 0.00
a04,170.47 902,479.65 {5,676.98) £98,483.48 870,082.11 {26,719.56) 0.00
1,185,291.82 1,187,067.79 {7.163.44) 1.182,102.36 1,144,724.24 {35,154.11) 0.00
6594,132,81 682,834 B7 (4,681.08) 690,051.82 568,232.36 {20,521.42) 0.00
583,333.88 582,243.05 (60.146.07) 52321781 5(6,673.65 {15,453.33) 0.00
464,280.27 460,55272 (511310 458,177.17 443,404.42 {12,035.20) 0.00
1,307.480.34 $,305,045.35 {128,884.31) 1.176,526.02 1,141,261.05 (34,615.89) 0.00
1.463,911.98 1,461,174.49 (8,723.37) 1,455,188.61 1,409,475.58 (43,275.54) 0.06
1.780.974.77 1,777,644.39 {85,286.03) 1,715,678.74 1,661,428.02 (50,919.34) 0.00
1,742,303.60 1,739,533.35 (8.,432.18) 1,732,871.42 1,677.402.21 {52,698,96) 0.0G
B46,945.55 845,598,919 {48,527.28) 796,418.27 772,B60.90 (24,210.73) 0.00
533,650.48 532,601.87 (3,123.37) 530,527.11 513,544.53 {16,133.67}) 0.00
189,250.62 187,727.14 {332.48) 186,318.14 161,B45.40 {4,945.26) 0.00
64221271 641,191.59 (3.298.41) £36,914.30 618,462.85 {19,438.53) 0.00
£39,246.04 638,229 65 (8,478.50) 632,767.54 612,512.87 (19,238.48) 0.0¢
1.194,647.21 1,192,747.72 (5,782.72) 1,188,854.48 1,150,7948.25 (36,155.75) 0.00
284,493.85 282,106,82 (1,477.70) 283,016.45 273,455,84 {7,473,38) Q.06
109,391.21 108,217.20 {501.51) 408,889.70 105,404,186 {3,311.63) a.0o
338,016.18 337.478.66 {1,884.52) 336,131.58 325,372.00 {10,222.14) .00
574,463.72 569,643.83 {10,631.50) 563,832.22 544,188.26 {14,824.17) 0.00
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Curront

Investment Interest
Type Issue Rata
GNMA 1897 D-F Single Family 5458
FNMA 1897 D-F Single Family 545
FNMA 1997 D-F Single Family 5.45
FNMA 1857 D-F Single Family 545
Repo Agrml 1957 D-F Single Family 5.01
GNMA 1887 D-F Single Family 448
GNMA 1987 D-F Single Family 445
GNMA 1857 B-F Single Family 449
GNMA 4887 B-F Single Family 449
GNMA 1087 D-F Single Famly 449
GNMA 1887 D-F Single Famity 4.48
GNMA 1897 D-F Single Family 448
GNMA 1897 D-F Single Family 449
GNMA 1897 D-F Single Family 4.4
GNMA 1897 D-F Single Family 4.49
GNMA 1897 D-F Single Family 4.49
GNMA 1897 D-F Single Family 4.49
GHMA 1597 D-F Singie Family 5.40
FNMA 1597 D-F Single Family 4.43
FANMA 1997 D-F Single Family 4.49
1997 D-F Single Family Total
Repo Agmit 2002A Single Family (JR Lien) 5.01
Repo Agmi 2002A Single Family {JR Lign) 5.01
Repo Agmi 20024 Single Family {JR Lien} 50
Repo Agmi 20024 Single Family (4R Lien} 501
F-Bond 20024 Single Family {JR Lien)
Repo Agmt 2002A Single Family (IR Lien) g.at
Repo Agmt 2002A Single Family (JR Lien) 501
20024 Single Family (4R Lien) Total

Razpo Agmi 2004 A/B Single Family 5.0
Repo Agmt 2004 A8 Single Family 5.01
GIC's 2004 A/B Single Family 3.86
Repo Agmt 2004 A/B Single Famity 5.01
GIC's 2004 A/B Single Family 149
GNMA 2004 A/B Single Family 4,49
GRNMA 2004 A/B Single Family 4.49
GhMA 2004 A/B Single Family 4.49
GNMA 2004 A/8 Single Family 4.49
GNMA 2004 A/B Single Family 4498
GNMA 2004 A/8 Single Family 449
GNMA 2004 A/E Single Family 4.49
GNMA 2004 A/B Single Family 449
GNMA 2004 A/B Single Family 4,49
GNMA 2004 A/B Single Family 4.49
GNMA 2004 A/B Single Family 4.49
GNMA 2004 A/B Singte Family 4.49
GNMA 2004 A8 Single Family 4.49
GNMA 2004 A/B Single Family 4.49
GNMA 2004 A/B Single Family 4.49
GNMA 2004 A/B Single Family 5,00
GHMA 2004 A/B Single Family 4.49
GNMA 2004 A/B Single Family 5.00
GNMA 2004 A/B Zingle Family 4.49
GNMA 2004 A/B Single Family 5.00
GNMA 2004 A/B Single Family 4.49
GNMA 2004 A/B Single Family 5.00
GNMA 2004 A/B Single Family 5,00

Cureant
Purchasa

Oate

12/24/00
10/06/20
10/30/00
02/12/01
05/33/06
05/12/05
0714/05
05/26/05
06/02/05
06/09/05
06/5/08
06/23/05
06/29/05
08/08/05
D7/21/05
07128405
0BI04/05
10/20/05
07/28/05
16120105

05/31/06
05/3t/06
05/31/06
05131/06

05/31/06
05/31/06

05/31/86
05131/06
Q4/25/05
051310086
04/28/04
07/08/04
07/98/04
06/28/04
09/02/04
05/058/04
09ME/04
0923/04
09/25/04
10/07/04
07/1504
0772204
D7/29/D4
0Br0S/04
aan2in4
Q81904
QBr19/04
08/26/04
08/26/04
12/02/04
12/09/04
12/09/04
12/09/04
12/116/04

Current
Maturity
Date
05720130
08/01/30
{8/01/20
02/01/30
05/01/06
D2/20/35
07720135
05720435
06/20135
06/20/35
06/20/35
06/20/35
06/20/35
09/20/35
07720135
07/20/35
{8120i135
09120135
G07/01/35
09/01/35

0E21/086
06/01/06
06/03/06
06/01/D6

06/01/06
06/01/06

06/01/06
D606
030126
O6/01/06
09/01/06
06/20/34
07/20/34
08/20/34
08/20/34
0820434
08/20/34
09/20/34
09/20/34
10/20/34
07/20/34
0772034
07720134
08720134
0BI20/34
0B/20/34
08/20/34
0B/20/34
0B/20/34
12/20134
1420734
12120124
11/20/34
12/20/34

Bleginning Beginning Ending Ending Change In
Carrying Value Market Value Accretions/ Amprtizatlons/ Carrying Value Market Value In Market Recagnlzed
02/28/06 02/28/06 Purchases Sales Maturitles Transfers 0513166 0531106 Value Gain

117,025.59 116,838.50 (570.48) 116,455.13 112,727.38 {3,541.686) 0.00
324,921.05 322,204.85 (1.621.40) 323,309.65 312,045.52 (B,537.83) Q.00
354,121,584 351,150,687 {2,336.82) 351,785.12 338,528.93 (9,285.12) p.oo
121,427.08 120,448,589 {612.75) 120,814.34 116,664.36 {3,172.48) Q.00
148,102.70 149,102.70 .00 148,102.70 148,102.70 - 0.0
62,948.51 79,4308.67 {327.76}) 82,621.75 75,729.89 {3,381.02) 0.00
47,456.47 45,448.53 (181.49} 47 ,276.98 43,332.12 {1,934.92) 0.00
70,997 .80 £8,179.34 (29574} 70,702.08 64,983,18 (2,900.41}) 0.00
85,051,38 62,468.41 (358.24} 64,693.14 59,460,56 (2,649.51) 0.co
78,548.75 75,223.33 (306.10) 78,242.65 71,715.22 (3,202.04} 0.00
70,598.71 67,784,45 {286.63) 70,302.08 &84,614.01 {2,683.81} 0.00
148,436.60 142,152,899 {719.07) 147,717.53 135,395.83 {6,037.95) 0,00
72,728.15 69,648.97 (280.10) 72,448.05 66,403.83 {2,865.04) 0.00
1277747 12,268.49 (61.59) 12,715.58 11,686.70 {521.20) 0.00
30,932.22 28,792.79 {118.53) 30,813.69 28,405.88 {1.268.37) 0.00
23,882.85 22,871.62 {98.20) 23,786.75 21,802.13 (873.28) 0.0a0
13,980.34 13,434.25 {55.99) 13,934.35 12,806.54 (571.72) 0,00
2,186.13 2,206.1 {7.30) 2,188.83 2,132.50 (66.51) 0.00
38,702.67 29,033.B6 {150.73} 30,651.94 27,906.54 {976.59) D.00
£,543.47 6,187.56 {24 .48) £,518.58 5,954,34 {208.83) 0.00
32,044,421.03 32,185,536.686 630,848.35 {3,408,588.09) {590,813.82) 0.o00 28,675,B70.47 28,08G,189.46 {730,756.64) 0.00
191,617.86 191,617.86 (121,295.23) 650,222.64 60,222.64 - a.00
9,059.20 9,058.20 4.00 5,059.20 8,058.20 - 0.00
688,212.8% 588,213.91 (61,868.91) 626,342,80 6256,343.890 - 0.00
289,898.95- 289,939,895 298,968.95 - 0.08
300,600.0¢ 305,564,985 {300,000.00} (5,564.95) {0.05)
71,875.95 71,975.85 8,724,279 8170024 B1,700.24 - 0.00
68,266.51 £8,266.51 0.C0 £8,268.5¢ 58,286.51 - 0.0d
1,328,133.33 1,324,696.28 308,724.24 {493,265.13) 0.00 0.00 1,145,592 .44 1,145,552.44 (5,564.85} {0.05)
812,240.64 61224064 243,428.13 1,055868.77 1,055,668,77 - 0.60
4,422,B67.36 4,422,867.38 (4.281,053.83) 141,813.52 141,613.53 - a.00
284,230.00 294,230.00 2,556,448.46 2,850,678.46 2,850,678.46 - 0.00
67.97 67.97 0892 £8.89 68.89 - 0.00
166,379.11 166,379.11 0.00 166,379.11 166,3782.11 - 0.00
1.488,988,258 1,425,546.03 (6,156.89) 1,482,831.40 1,358,434 .58 (98,854.56) 0.00
1,124,555.91 1,076,681.71 (5.257.70) 1,119,338.21 1,026,192.28 (45,231.73) 0.0o
952,987 62 912,376.67 (4,509.55) 948,478.07 868,542,45 (38,324.67) 0.00
1,536,273.07 1,470,890.35 {6,029.58) 1,530,243.52 1,402,872.01 {61,808,79) 0.00
2,049,065.15 1,961,874.19 {9,352,68) 2,038,732.49 1,870,083.16 {B2,438,37) 0.00
3,024,311.73 2,895,634.18 {13,177.22) 3,011,134.51 2,780,729.61 (121,727,35) 0.00
962,543.76 921,586.25 (3,B58.22) 558,685.54 87B,966.70 {38,769.33) 0.00
1,636,296.50 1,566,795.00 (6,771.56) 1,625,627.94 1,484,128.24 (65,895.20} 0.00
2,634,467.50 2,522,43040 (11,139.85) 2.623,327 .55 2.405,223.52 (106,066.93} 0.00
2,370,255,51 2,269,282.89 {129,853.15}) 2.240,402.36 2,053,978,35 (85,450.39) 0.00
2,113,007.30 2,023,003.61 (8,538.64) 2.104 468,66 1.928,368.31 (85,096.66) &.a0
2,630,713.01 2,518,572.86 {11,960.86} 2.618,752.15 2400,873.42 {105,838.58) 0.00
3,466,390.85 3,318,786.60 {47.196.29} 3,449,194 56 3,162,245.04 {138,341.27) 0.00
3,994,074.50 3,6824,023.83 {15,999.86) 3,978,074 .64 3,847,152.60 {160,871.37) a.00
3,631.040.55 3,667,853.38 (148,282.79) 3,682,757.76 3,376,422.53 {143,248.07) a.00
273,502,189 270,770.33 {982.78) 272.519.40 260,335.59 {2.451.95) a.00
1,858,341.08 1.780,158.04 {7,461 .59) 1,851,878.50 1,697,84872 {74,887 73) 0.00
85,750.02 B4,933,55 {306.71) 85,483.31 B1,662.02 (2,9584.82) 0.0d
1.083,575.24 1,037,545,94 {4,245.26) 1,075,328.98 969,643.27 {43,656.41) 0.00
297,021.19 293,336,585 {1.321.63) 295,699.55 281,769.B6 {10,245.16) 0.00
374,934.68 359,008.57 {1.474.80) 373,459.88 342,429.70 {15,105.47) 000
214 577.87 212,455,59 (768.45) 213,808.42 204,269.66 (7.416.48) 0.00
340,518.38 336,257.21 {1.198.B4) 338,321.54 323,339.84 {41,780.63) 0.00
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Investment
Type

GNMA
GHMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GRMA
GNMA
GNMA
GNMA,
GNMA
GNMA
GNMA
GNMA,
GNMA
GNMA

Issue
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Farmily
2004 A/8 Single Family
2004 A/ Singla Family
2004 A/B Singla Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Singie Famity
2004 A’B Singie Farmity
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/8 Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Farmly
2004 A/B Single Family
2004 A/B Single Family
2004 A8 Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2084 A/B Single Family
2004 A/B Single Family
2004 A/B Singte Family
2004 A/B Singlz Family
2004 A/B Singte Family
2004 A/B Singfe Family
2004 A/B Single Family
2004 AZB Single Famity
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2G04 A/B Single Family
2004 A/B Single Family
2004 A8 Single Family

Cumrent
Interest
Rate
4.49
4.49
5.00
5.00
4.48
5.00
4.49
4,49
4,49
5.00
449
5.00
449
500
449
5.00
440
4.49
445
449
4.45
4.49
449
5.00
4,49
5.00
4.49
5.00
4.49
500
4.49
5.00
4.49
5.00
5,00
4,49
5.00
4.49
5.00
500
449
5480
448
5.00
500
440
5.00
4.49
L.00
4.4¢
448
5.00
4.4
4.49
5.00
5.00
4,49
5.00
4.49

Current
Purchase

Date

12/16/04
1814/04
10/14/04
30/21/04
$0/21/04
10/28/04
10/28/04
11/04i04
11/30/04
11/40/04
11/18/04
11/23/04
11/23/04
12/23/04
12/23/04
12/29/04
12/28/04
01/06/85
D1/13/05
01119405
01428105
02/03/05
02/10/05
421005
az2i70s
a2/17/05
02/24/05
03/03/05
03/03/05
03/10/05
03/17/05
03/24/05
03/24/05
03/30/05
04/07/05
04/07/05
04/21/05
04/21/05
04/28/05
G5i05/05
05/05/05
05/12/05
05/12/058
08/G3/05
07/07/05
07/07/05
D5/26/85
05126/25
06/02/35
06/02/05
DEM 005
061505
06/23/05
09/08/05
09115105
{19/22/05
07/21/05
07/21/05
07128105

Curmrent
Maturity
Date
12120134
1020134
10/2C/34
10/20/34
10/20/34
10/20/34
10720134
11/20/34
11/20/24
10/20/34
11720134
11720124
3112034
12120134
12120124
12120124
12/20/34
03120135
Q%/20735
04/20/35
a%/20135
02/20/35
02/20/35
02/20/35
0220135
01/20/35
02/20/35
02/25/35
03/2035
0320135
03/20/35
03/20/35
03/20/35
0320/35
04/20/35
04/20/35
04/20/35
04/20/35
04/20/35
05/20/35
04420135
04720435
04/20/3%
D5/20/35
DB120/35
06/20135

{05r20/25-

05120135
520135
05120135
04720135
Q620125
06/20/35
0B/20/35
09/20135
09/20/35
07120135
0720125
Q7/20/35

Beginning
Carmrying Vaiue
02/28/08
1,036,925.66
1,604,006.38
1,008,453,58
1,228,981 60
1,453,611.85
349,592.16
768,288,894
1,843,448.74
1,163,886.75
530,874.31
864,565.83
403,651.26
1,894,185.9%
409,444.90
513,485.7%
533,700.8%
375,470.19
740,916.09
685,825,598
537,314.41
502,518,35
2,042,143,70
1,433,630.80
1,858,225.19
£63,022.56
£05,028,05
375,042.84
420,310.93
376,283.48
279,164.73
589,333,324
429,757 80
109,485.22
186,B67.55
252,445 87
B02.457.76
535,244,869
328,352.10
392,888.79
198,899.31
1,074,821.61
22293495
658,218.32
130,696.70
336,673.40
342,401,091

130,217.34 .

285,955.20
265,603.65
237,421.67
226,484.75
307,752.54
270,154.36
158,845.60
736,850.87
198,724.73
356,114.26
109,445 86
3,B28,440,26

Beglnning
Market Value
02/28/06
992,6890.01
1,535,801.42
995,696.49
1,213,664,62
1,392,000.45
345,249.84
735,628.24
1,765,096.17
1,114,136.13
524,276,12
923,578.84
389,653.71
1,813,715.77
404,371.46
4591,661.8%
546,043,27
364,335,689
702,210.58
848,881.36
510,048.99
479,109,656
1,854,802,85
1,376,073.79
1,831,184.64
538,949.64
5088,401.60
359,000,46
414,938.30
361,183.11
276,296.75
564,149.03
424,271.94
105,093.45
1B4,853.13
248,861.18
768,180.74
528,425,686
314,330.34
388,973.688
196,667.99
1,028,936.52
220,659.48
631,642.34
129,365.16
333,253.85
328,897 5%
128,585.80
274,500,23
262,897.72
227,912.50
216,822.71
a04,621.29
259,334.68
152,486.94
727,567.685
196,719.82
341,866.07
108,335.54
3,665,278.32

Accretions/ Amortizations/

Purchases Sales Maturlties
{5,714.87)
{5,604.80)
{4,420.06)

{124,821.51}
(6.128.62}
{1,269.45}
(3,053.,82)
(7.242.41)
{4,574.33)
{1,842.97)
{3,908.40)
{1,444.25)
{7,831.24)
{t,655,67)
{1,878.24)
{1.841.99)
{1,452.85)
{5,671.72)
(3,556.47)
(2,502.86)
(1,833.43)
(7,867.23)
(6.840.29)
(7,705.49)
{2,183.41)
{2,106.22)
{2,783.76)
{1,905.38)
(1,684,00)

{866.23)
(2,286.16)

{120,732.38)
{1,043.84)
{1,012.49)

(865,87}
(3,311,681}
{2,238.88}
{1,249.13)
(1.437.42}
{r41.71)
[4,084.53)
(830.57)
{2,485.41)
{d445,91)
{1,141.25)
{1,283.68)
{442.66)
{1,181.73)
{850.46)
{1,061.87)
(B56.01)
{1,250.48)
{1.000.75)
(578.59)
(3,527.65)
(658.21)
(1.331.81)
(375.65)
{15,852.40)
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Transfers

Ending
Carrylng Value
05/31/66
1,031,210.69
1,587,401.78
1,004,033.53
1.104,180.09
1,447,683.23
348,328.1M1
786,235.12
1,836,206,33
1,159,012.42
528,931.34
960,657.43
402,207 01
1,686,364.75
407,789,223
511,507.55
551,758.90
378,017.34
735,244,37
B83,269.11
€34,811.45
498,585.82
2,034,276.47
1,426,790.61
1,948,519.70
£60,839,15
583,521.83
372,258.08
418,405.55
374,699.49
278,195,40
5B87,047.08
308,024.22
108,441.28
185,855.06
251,579.80
799,146.15
533,005.681
2327,102.97
391,552.37
1848,157.80
1,070,737.0B
222,104 36
655,732.91
130,250.79
335,832,156
341,147.33
128,774.68
284,773.47
264,653.19
236,359.80
225,628.74
306,402.45
269,153,561
158,267.01
733,331.32
19B,066.52
354,7B2.45
109,070.20
3,812,787.86

Ending
Market Value
05{31/06
945,534.77
1,484,602.31
956,680,52
1,052,102.17
1,327,338.61
331,909.00
701,626.06
1,683,5686.22
1,062,684.,04
504,001,892
BB0,821.06
3B4,258.08
1,729,663.53
368,585.13
469,012,688
525,777 46
347,553.08
673,503.20
B809,102.63
581,510.43
456,726,114
1,863,497.77
1,310,604.76
1,855,187.97
513,762.60
565,475.98
341,013,92
398,371.66
344,101.86
265,567.68
537,784.22
284,233,353
99,614 46
177.421.88
240,166.27
73200874
507,507.24
292,663,06
a73,795.44
162,172.47
©80,927.28
212,034.50
602,384.19
124,347.79
320,335.78
313,380.73
123,882,582
261,606.47
2582 659,05
217,134,235
206,710.24
292,519.77
247,265.46
145,406.36
698,341,889
163,105.19
325,838.00
104,131.75
3,493,24B.85

Change In
In Market
Value
(41,840.27)
(84,594.51)
(34,785.91)
{36,760,95)
(58,533.22)
(12,071.29)
{30,548.36)
{74,267.54}
{46,877.76)
(18,331,23)
(38,650.38)
{13,951.38)
{76,281.00)
{14,130.66)
{20,640.69)
(18,123,B2)
[15,329.95)
[30,035.66)
{36,222.26)
{26,035.60}
{20,450.12)
{83,437.95)
{58,628.72)
{£8,291.18)
(23,003.83)
{20,619.40)
{15,211.78)
(14,661.25)
(15,397.25)
(B,762.74)
(24,078.65)
(9,305,23)
(4,435,05)
(6,518.78)
(8,820.04)
{32,770.39)
{18,679.74)
(13,418.15)
{13,741.02)
{6,953,81)
(43,924.71)
{7,794.42)
(26,973.74)
{4,571.48)
{11,776.82)
(14.033.10)
(4.554.62)
{11.710.03)
(8,2688.21)
(8.716.28)
{£.256.46)
{10,751.03)
{11,072.68)
(6.511.97)
{25,6886.52)
|6.952 42}
{44,555.26)
(3.826.13)
(156,377.27)

Recognlzed
Galn
400
0,00
0.00
0,00
0,00
.00
a.00
a.00
0.0¢
Q.08
0.00
0.00
0.00
0.0o
0.00
0.00
a.00
0.00
0.00
0.00
0.00
0,00
0.00
0.00
0.00
0.00
0.00
.00
£.00
.00
.00
o.00
0.00
Q.00
0.00
0.00
008G
0.04
0,00
0.00
0.0
0.00
0.00
0.00
0.00
0.co
0.00
0.00
0.00
0.00
n.co
0.c0
0.00
0,60
0,00
0,60
0.00
0.00
0.c0



Investmant
Type
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHNMA
GNMA
_GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA,
GNMA
GNMA
GNMA,
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNRA
GNMA
GNMA
GNMA
GNMA
GNMA,
GNMA,
GNMA
GNMA
FNMA

Issue
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A8 Single Family
2004 AR Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Famity
2004 A/B Singte Family
2004 A/B Singfe Family
2004 A/B Single Family
2004 AB Single Family
2004 A/8 Single Family
2004 A8 Single Family
2004 AJ8 Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Singie Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A8 Single Family
2004 A8 Single Family
2004 A/B Single Family
2004 A& Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Singte Fantiy
2004 A/B Singte Family
2004 A/B Singfe Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A8 Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 AB Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/3 Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2084 A/B Single Family
2004 A/B Single Family
2004 A/B Singte Family
2004 A/B Single Family
2004 A/B Singte Family
2004 A/B Singfe Family
2004 A/B Single Family
2004 A/B Single Family

Current
Interest
Rate
5.00
4.49
500
449
Eiaeh]
5.00
5.00
4.48
5.00
5.00
4.4
5,00
5.00
5.00
5.00
4.49
5.00
5.00
4.49
5.00
5.00
5.00
4.49
540
5400
500
449
5.00
5.00
508
5,00
5.00
5.00
5.00
4.49
5.00
5.00
5.00
5.00
5.00
5,00
5.00
5.00
5.00
448
500
500
500
5.00
5.00
5.08
5.00
5.00
5,00
5.00
4.49
5.00
5.00
4,49

Current
Purchase

Pata

0B/04/05
08/11/05
0B/11/05
08/30/05
£8/30/05
CB/a0/085
10/27/08
10/27/05
08/29/05
08/28{05
09/29/05
12/08105
12115405
11/03/05
11/10/05
1117105
1317105
11122108
11/20/05
11/29/05
12/22/05
12/29/05
12/28/05
01/05/06
01/12/06
0112/08
£1/32/08
03/09/08
03/02/06
03/C2/08
01/19/06
01/26/06
01/26/08
02/09/08
02/08/C6
{2/08/06
82/08/06
02/16/06
Q2123108
02/23/06
051106
08/14/06
05H1B/0E
D3M8/06
03/23/06
03/23/06
03/30/06
03/30/06
04/06/06
04/13/08
04/20/08
04/20/08
04727108
05/05/06
05/05/06
05125/06
D5/25/06
05/25/06
08/05/04

Curment
Maturity
Date
08/20135
07/20/35
08/20/35
0B/20/35
0B/20/35
0B/20/35
10/20r35
08720125
09/20/35
09720135
09/20/25
1220135
12120035
14120135
11/20435
10/20/35
11/20/35
11728135
10/28/35
11/20/35
12/20/35
12/20/35
1120035
01/20/36
01/20/36
01/20/36
12/20435
0320436
03720428
D1/20/36
01720/26
41/20/26
04/20/36
01/20/36
01/20136
02/20/36
01/20/36
02/20136
02/20/36
02/28/36
05/20/36
05/20/36
05/20/36
03120736
02120136
03/20/35
03/20/38
03/20/38
04/20138
D4/20/36
D4/20/36
04720i36
£4/20/36
0520436
05120136
04120136
{5/20/36
05/20/36
Qar/01/34

Beglnning
Carrying Valun

02/28/06
197,797.93
288,085,57
882,198,12
448,783.78
206,224.34
216,010.75
639,936.32
219,132.18
152,271.84
172,346,599
208,420.01
633,060.34
1,623,189.21
£60,469.72
241,381.05
248,032,04
1,089,879.43
282,876.85
231,553,60
1,816,224 .28
1,580,641 .67
1,708,287.08
217,911.88
1,422,617.06
345 875,15
B65,568.36
95,697.37

1,744,965.06
1,589,154.86

214,966.20
3,654,397.06

183,803,941
1,846,994.,01

120,802.00
3,822,755.84
2,654,301.78
1,828,853.70

465,902.55

Beglnning
Market Value

Q2128106
195,793,686
276,564.53
969,783.16
424,669.92
204,139.64
213,827.12
653,295.38
210,383.15
150,736.65
170,6509.40
201,084,168
625,125.38
1,602,853.49
534,836.47
238,956.39
239,053.82
1,088,837.79
280,038.48
222,315.37
1,501,019.64
1.570,723.14
1,687,894.76
208,653.70
1,408,386.05
335,670.16
B86,943.01
51,8B2.98

1,727.5845.12
1,568,289,62

208,520.97
3,563,912.54

178.219.15
1,646,747 .49

117,205.84
3,912,308.96
2,654,020.25
1.828,658.73

442,340.79

Accratlons/ Amortizations/
Purchases Sales Maturltles
: (670,78}
{1,070.02}
{3,433,55}
(2,053,56)
{62,717,88)
{3,835.90)
{2.275.35)
{B00.27T)
{835.22)
(575.53)
(795.05)
(2,428.42)
{5,805.08)
(1.8556.186)
[743.98)
(902.44)
{3,6683.20)
(1,026.18)
{B41.38})
(5,525.73)
{6,305.17}
(7.131.43}
(795.51)
{6.393.74)
(1,.289.15)
(2,837.18)
{1,257.10)
4,047,056,89
1,136,196.48
199,8681.74
{8,575.05)
(6,072.30})
{733.4B)
18,791.72
515.78
10,324.,04
{835,63)
21,159.77
14,668.84
10,246.71
474,268.70
657,523.60
877.121.39
1,575,018.73
299,668.04
1,631,789.07
183,965.47
1,325,958.84
1.496,897.29
8189,526.29
24,385,20
1.825,541.82
1,633,577 .80
1,637,131.59
196,567.55
62,475.81
884,814 .57
150,005.47
{3.474.81)
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Ending

Carmrying Vailue

05/31/06
187,127.15
267,015.55
978,764.57
446,730.22
123,505 46
212,174.85
657,660.87
218,331.91
151,436.62
17177146
208,524 25
£30,631.92

1,617,284.23
558,613.58
240,587.07
248,129,590

1,096,216.23
201,850.67
230,712.22
1,510,598.55
1,584,336.50
1,702,155.65
217,116.37
1,416,263.32
344,586.00
B882.757.18
04,440.27
4,047,055.89
1,136,196.46
199,881.71
1,734,985.1

1,583,075 .56
214,232.72

3,673,168.78
184,319.69

1,657 318.05
118,966,17

3943915861

2,660,170.62

1,839,100.41
474,266.70
657,523.60
877,121,389
1,575,048.73
298,658,04
1,631,789.07
163,985.47
1,325,956.94
1,486,857.29
819,526.29
24,385 20
1,825,541.82
1,633,577.80
1,637,131.559
198,587 55
§2,475.81
864,814.57
150,005.47
463,427.74

Ending

Market Value

0513106
$88,203.95
263,566.28
832,034.40
408,302.98
147,91B,53
202,575.20
627,938.67
200,599.17
144,588.96
164,004.20
191,675.32
500,567 28

1,540,242.71
533,370.84
229,716.77
227,984.35

1,046,693.85
269,118.98
214,980.38
1,442,370.85
1,508,875.15
1,621,002.44
198,947.76
1,351,426.72
322,504.42
#23,554.93
86,775.95
3,853,335.76
1,081,603.43
187,064.86
1,656,191.77
1,507.241.82
200,501.79
3,421,192.76
169,285.25
1,562,080.58
142,275.67
3,755,050,53
2,548,03¢.39
1,755,633.59
456,082.86
£33,967.19
930,659.38
1,499,636.15
275,241.34
1,557,770,32
172,154.42
1,265,820.46
1,425,281.05
782,386,30
220,842.53
1,742,778.34
1,565,452.47
1,482,054,89
182,122.77
57,050,868
850,897.51
138,966.71
424,041.88

Change In
In Market
Valua
(6.219.13)
{11,808.23)
{34,315.21)
{16,313.38)
(3,503.23)
{7,416.02)
{23,085.36)
(8,983.71)
(5.312.47)
(6,029.58)
(8,582.79)
{22,109,68)
(56,705.70)
(19,608.47)
{6,445.64)
(10,210.32)
(3B,480.64)
(8,883.32}
(3.493.61)
{53,023.08)
{55,542.82)
(59,670.89)
{B,910.43)
(50,117.58)
{11,B76.59)
(30,540.50)
(3,849.83}
(193,721,13}
{54,393.05)
{12,817.05)
{61,373.50)
{55,966.40)
{7,385.70)
[161,511.51)
{9,449.68)
(75,040.95)
{4,094.34}
{178,410.21}
{120,857.70)
[83,272.85)
(18,1B5.84)
(23,556.41)
{37.462.01)
{75,382.58)
{24,456.,70)
(74,01B.75)
(11,801.05)
(50,138.48)
(71,616.24)
(37,159.50)
196.457.33
(82,763.48)
(7B,125.63)
(55,076.78)
{14,464.78)
(4,524.93)
{33,916.95)
{11,039,76)
(14,824.10)

Recognlzed
Gain
000
0,00
0.00
D.oD
p.oo
£.00
a.0o
a.00
0.00
0.09
0.00
0.00
0.50
0.c0
0.00
0.00
0.00
0.00
0.00
0.00
0.00
000
£.00
000
0.00
0.00
0.00
0.00
0.00
0.00
0.00
D.co
0.00
0,00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.0o
o.00
b.00D
£.00
£.00
.00
.00
.00
.00
.00
0.00
004
0.00
0.00
0.00
0.00



Invastment
Type
FNMA
FNMA
FHMA
FNMA
FNMA
FNMA
FAMA
FAMA
FAMA
FAMA
FRMA
FAMA
FMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNIMA
FNMA
FNMA
FNMA
FRMA
FNMA
FNMA
FNMA
FNRMA
FNMA
Repo Agmt

Repa Agmt
Repo Agmt
Repa Agmt
Repo Agmt
GIC's
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA

Issue
2004 A/B Single Family
2004 A/B Single Family
2044 A/B Single Family
2004 A/B Single Family
2004 AJB Single Family
2004 A/B Single Family
2004 A/B Single Famity
2004 A/B Single Family
2004 A/B Single Famidy
2004.A/B Single Family
2004 A/B Singie Family
2004 A/B Single Family
2004 A/B Singla Family
2004 A/B Singte Family
2004 AIB Singte Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Singte Family
2004 A/B Singla Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 A/B Single Family
2004 AJB Single Fambly Totat

2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family

Current
Interest
Rate
448
449
4.48
449
5.00
4.49
5.00
4.4
5,00
5.00
449
4.49
5.00
4.49
5.00
5.00
4.49
5.00
500
5.00
4.49
5.00
5.00
5,00
5.00
5.00
5.00
5.00
5,00
5.00
5.00
5.00
5.00
5.00
5,00
5.00
5.00
501

5.01
501
5.01
501
3.80
449
4.49
4.49
4.49
4.48
4.49
4.49
449
4.49
4.49
4.49
449
4,49
4.49

Current
Purchase

Date

08/12/04
GBI2E/04
£9/02/04
10/28/04
1028104
11/10/04
11/23/04
02/10/0%
02/10/05
03/29/05
04/21/05
068/10/05
06/29/D5
0TH14/05
07114105
08/22/05
10/06/05
10/20/05
1117185
12/15/25
12729/05
12/29/05
0112486
MMM206
01/26/06
02/09/06
02/16/C6
02r23i06
03/08/06
03/16/08
Qa3/23/06
03130/06
04/13106
04/20/08
04/27106
05/05/08
0811406
05/31/06

05/31/06
05/31/06
05/34/06
05/31/06
12{16/04
DBA 0L
08/30/05
10/27/05
10/27/05
06/28/05
10/06/05
10/26/05
1208/05
12/15/05
11403/05
11/16/05
11/17/05
11722105
11/28/05

Current
Maturity
Data
08/01/34
0801134
08/01/34
10/01/34
10/01/34
10/01/24
11101124
01/01/35
02/01/25
04/01/35
04/01/35
05/01/35
DB/01735
04101135
07/01/35
£9/01/35
{9101/35
48101735
10/01/35
12/01/35
12/01/35
12/01/38
01/01/36
12101136
0101136
Q101736
02/01/36
02/31/36
0281136
03/33/36
03/04/36
03/04/36
03/01/36
0401136
03/01/36
04/01/36
05/01/36
06/01/06

06/01/06
06/01/06
05/01/06
06/01/06
03/01/36
07720735
0820135
10/20/35
10/20/35
09/20/35
09/20/35
10/20/35
12/20135
12/20/35
1120135
11/20/35
11/20/35
14420435
11/20/35

Beglnning
Carmylng Value

02/28/06
363,264.92
343,088.14
246,262.04
297,568.62
254,480.16
374,661.43
278,307.57
26%,726.94
458,472.46
248,467.14
352,288.83
2B4,6B8.85
286,845.93
163,692.97
75,503.36
363,248.24
401,545.10
329,457.17
323,535.65
306,482,098
417,782,55
1,001,804.11
364,374.08
128,188.64
462,647,328
401,B66.82
546,216.85
1,141,428.76

47 466,197.86

Beglnning
Market Value
02/28106

344,156.47
325,042.89
233,310,05
281,823,338
248,B73.46
354,967.05
272,176.91
255,011.44
448,392,13
242,564.72
333,079.37
289,171.41
289,805.80
154,772,79
7471323
354,648,50
379,677.66
32%,658.56
315,6882.00
25920618
385,354.58
978,230.45
355,763.28
122,705.14
480,910,652
394,232.12
535,841.37
1,118,748.35

47,466,187.86

Accrations!
Purchasos

25871
643.54

663,081.51
1,004,845.24
5(10,769.23
§45,797,39
351,048.10
314,580.94
32.525.31
287.241.25
262,495,78

177,115,138.30

144,357 .85
63502285
3,270,980.32
378.44
612,813.14
27.252.09
17,733.48
41,321.12
27,631.81
153,239.25
48,664.31
36,433.61
25,287.20
37,746.98
6,629.67
47,229.28
31,046.10

24,100.07.

27,018.18

173,402,657.65

144,357 95
635,022,865
3,270,980.29
378.44
612,813.14
26,136.31
17,007.76
39,632.56
26,504 67
146,972.73
48,674.63
34,944.52
24,254.93
35,305.21
8,39G.62
45,423.71
29,778.08
23,115.86
2588577

28,076,473.16

6525715

788,862.01

E6.83

Page 10

Ending Ending Change in
Amortizations! Carrylng Value Market Value in Market Recognized
Sales Maturlties Transfers 05/31/06 05/31/06 Value Gain
{2,469.13} 3B0,785.7% 330,133.76 (11,553.56) 0.00
{1,692.06} 341,3856.08 312,384.60 (10,868,332} 0.00
{974.56} 245,287.48 224,443.67 {7,891.82) 0.00
{1,169.77) 296,386,85 271,216.72 (9,535.89) 0.00
{913.69) 253,566,47 239,651.04 (8,208,73} 0,60
{1,991.94) 372,668.49 341,011.40 {11,863.71} 0,00
(392.73) 277,314.84 262,093.02 (9,067.16} 0.00
{1,13565) 268,591.29 245,266.42 (8,809.37} 0.00
(1,851.82) 456,620.64 431,581.76 {14,858.53) 0.00
{1,057.76) 247.409.38 233,298.30 (8,208.68) 0.00
(1.480,69) 250,798,14 320,344.28 {11,244.40) 0.00
{1,154 B5) 283,534,00 258,825,206 {9,091.30) 0.00
{1,135.71) 295,710.22 278,855.21 {9,814.98) 0.00
(619.92) 163,073.05 148,921.56 {5.231.31) 0.00
(256.15) 7524721 70,958.74 {2,498.34) 0.00
(1,223.63). 362,024.61 341,482.48 (12,020.48) 0.00
{1,5587.52) 389,547.58 365,253,69 {12,826.45) 0.00
{1,104.8%) 328,352.26 308,651.95 (10,902.70) 0.00
{2,080.50) 321,455.15 303,151.29 (10,650.21) 0.00
{1,202.84) 305,248.15 267,871.B3 (10,131.41) 0.00
{1,526 4B} 416,266.09 3B0,170.76 {13.357.37) D.oo
{4,852.56} 957,061,565 $40,296.76 (33.071.13) £.00
{2,245.86} 362,128.22 341,516,898 {12,000.43} b.0o
{443.80% 127,745.84 118,131.33 (4,130.01}) £.00
{4,752.67) 480,794.71 4B62,862.87 {16,294.88) 2.00
402,324.03 378,998.52 {15.480.71) ¢.00
546,860,499 515,412.58 {21,071.93) G.00
{50.40) 1,141,376.36 1,075,744,11 {43,853.84) 0.08
663,091.5% 625,365.45 {37,726.06) Q.00
1,004,845.24 947,072.47 {57,772.77) 0.00
500,765.23 471.878.33 {28,789.80) 0.00
645,797.39 60B.671.46 {37.125.93) 0.00
351,048.10 330,865.80 {20,179.30) 0.00
314,580.94 256,498.83 {18,082.11) 0.00
32,525.31 292,452.56 269,027.25 0.00
287.241.25 272,030.83 {15,210.42) 0.00
26249578 248,596.22 {13,688.56) 0.00
{26,026,551.00) 21,439,646.88 21.435.646.86 - 0.00
(30,307,604.83) {1,029,883.87) a.00 173,B56,142.78 164,603,838.34  (5,535,703.79) 0.00
{143,820.83) 437.02 437.02 - 0.00
700,279.60 700,279.80 - 0.00
{3,2353,898.95) 40,081.44 40,081%.44 - 0.co
(378.10) 0,34 0.34 - 0.co
1,401,785.15 1,409,785,15 - 0.00
{105.30} 27,146.79 24,914 .83 {1.116.16} 0.Co
(65.49) 17,667.99 16,215.68 {726.59) 0.00
{187.19} 41,133.93 37,755.07 {1,690.30) 0.00
{10298} 27,530.93 25,260.46 (1,132.23) 0.00
{635.13} 152,604.12 140,064.66 (6,272.94} 0.c0
{18412} 46,480.19 44,496.89 {1,892.62} 0.c0
{164.21) 36,269.20 33,280.80 (1,490,417} 0.00
(91.83} 25,195,37 23,126.81 {1,035.20} 0.0
{138.58} 37,607.28 34,614.64 {1,550.89} 0.00
B,696.50 B,004.12 {458.33} 0.00
{211.18} 47,018.11 43,274.98 {1,537 .55} 0.co
{121.86} 30,924.14 28,384.58 {1,271.54} 0.00
{110.29) 23,989,78 22,019.81 {58576} 0.00
(99.52} 26,918.26 2477578 {1,110.06} 0.0o



Investment
Type
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
SNMA
GNMA
GHMA
GNMA
GNMA
GNMA
GNMA
FNMA
FNIA
FNMA
FNIMA
FNMA
FHMA,
FNMA
FNMA
FNMA
FHMA
Inv Agmt
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA,
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHMA
GNMA

Issue
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2084 CDEF Single Family
2004 CDEF Single Family
2004 COEF Single Family
2004 CEBEF Single Family
2004 COEF Single Family
2004 CDEF Single Family
2004 CDEF Single Famly
2004 CDEF Singte Family
2004 COEF Single Family
2004 CDEF Singte Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Singte Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 COEF Single Family
2004 CBEF Single Family
2004 CREF Single Family
2004 CDEF Single Famity
2004 COEF Single Family
2004 CDEF Singte Farnity
2004 CDEF Single Family
2004 CDEF Singla Family
2004 CDEF Stgle Family
2004 CDEF Single Farmnily
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family

Current
interest
Rate
4.49
449
449
448
449
449
4.48
4.4
449
4.4%
449
449
4,49
4.49
4.49
4.49
4.49
449
4.49
4.49
4.49
4.49
4.49
4,49
448
4.49
449
4.49
449
449
4.49
449
448
449
4.48
3.80
6.10
690
6.97
7.08
6.90
7.10
6.10
6.50
697
7.06
6,10
6.57
6.80
7.08
6.87
6.80
7.10
7.08
7.10
449
4.49
4.49
4.49

Current
Purchase

Date

12/22/G5
12/29/05
01/05/06
1/12/06
03/08/06
(3/02/06
01/18/06
01/26/06
02/02/06
02/05/06
02/16/06
02/23/06
05/¢1/06
05/11/08
05/18/08
05ABI0G
03/16/08
03/23/08
D3/30/06
04/08/08
44M13/06
04/20/06
04/27/06
05/05/06
05/25i06
10/20/05
11/10/05
12/15/05
01/05/06
02/09/06
02/23106
03/16/06
D4/06/06
04/2D/06
05/11/06
10/28/04
06/30/94
0B/17/94
0B8/17/94
08/17/94
05/26/35
0B/15/35
08/20/94
08717194
0B/17/94
08/17/94
D1/27/95
02716/85
03730135
03/30/95
{6/01/95
0B8/15/95
06/29/85
OB/15/985
0B8/15/85
02124iG5
Q31705
Q03/24/05
03/258/05

Current
Maturity
Dite
12201325
12120/35
03/20136
01/20/36
02/2036
02/20/36
01/20/36
01/20/36
02/20/36
02/20/36
02/20136
02/20/36
04/20/36
05/20/36
05/20/38
05/20/36
03/20/36
03/20/36
03/20/36
03/20/36
03/20/36
D4/20/36
D4£20/36
04/20136
05/20/36
10/01/35
1$/01/35
12/01135
12101138
02/01/36
01/01/36
03/21/36
03/01/36
04404136
04/0t/36
03/01/36
06/01/24
08f01/24
0710124
Q701124
01/01/25
03/01/25
06/20/24
08/20/24
08/20/24
08/20/24
10720124
12/20424
D2/20/25
12/20/24
05/20/25
02120125
D5/20/25
06120125
08120125
02120135
03120135
03120135
02120135

Beginning
Carrying Valua
02/28/06
36,528.29
60,B16.0%
39,107.69
41,671.08

2197210
28,832,62
£1,707.95
28721.21
371168
40,376.84

§,774.65
5,588.52
6,705.33
7.B45.76
4,314.10
5482.41

1,562,432,42
168,947,085
281,516.00
428,872.15
184,785.73
70.997.84
97.020.68
1,988,281,12
1.270,222.91
1,002,274.09
394,004.39
348,101.83
533,671.29
132,467 .43
B8,553.90
a7,789.16
51,209.00
144,285.48
34,319.12
124,745.71
2,837,012.58
6,741,519.13
2,429,407.48
420,813.13

Beglnning
Market Value
02/2B/06
35,134,33
58,334,69
37,507.59
40,076.03

21,073.43
28,612.65
59,861.59
27,871.35
* 3§,013.82
39,182.69

546157
5,286,53
6,341.95
7,420.64
4,675.29
521072

1,562,432.42
173,541.62
2092,880.38
447,056.03
192,514.07
4,139.67
101,800.53
2,049,299,63
1,322,309,15
1,045,623.11
400,436.78
357,082.37
557,179.67
138,006.16
89,957 .91
39,480 .65
53,388.61
$50,103.53
35,663.41
28 85831
2,528,594.71
6,464,492.81
2,338,162.52
404,637 53

Accretions/
Purchases

33,428.31
40,980.10

48427
212.19
258.20
304.23
19.410.64
8,805.70
26,628,372
9,533.71
19,245.01
49,582.26
27,185.93
40,789.81
24,326.61
46,279,687
19,438.67
38,681.93
2510218

7.84
8,709,580
5,845.69
B8,431.47
§,806.13

0.00
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Amartlzations!
Sales

Maturitles
{151.07)
{243.24)
{185.09)
{153,05}

87.18}
{108.42}

{32.77)
{24.74)
{24.35)
{31.14)
{209.91)

{1,685.52)
{3.671.09)
{37,989.21}
{1,229.05}
{457 40)
(2,025.72)
(72,616.74)
{49,897.87)
(18,602.73)
(46,646.11)
(2,755.18)
[3,856.93)
(859.94)
(1,152.89)

(37552) -

{331.24)
{855.84)
{197.22)
(718.69)

{10,245.35)

(27,836.37)

{10,843 61}

{1,547,95)

Transfers

Ending

Carrylng Value

05/31/06
35,378.22
60,572.77
3B,942.60
41,518,03
33,428.31
40,960.10
21,884.91
29,724.20
§2,182.22
28,933.40
37,369.88
40,684.07
19,410.64
B,B05.70
26,628.32
8,533.71
18,245.01
49,582.26
2718582
40,765.81
24, 326.61
46,279.87
19.438.67
38,6681.93
25,102,18
5741.88
5,564.78
6,680,98
7.814,62
4,709,128
5,490.25
B,709.20
584569
BA31.47
8.806.13
1,562,432.42
167,262.33
277 .844.91
280,862.84
183,566,68
70,540.44
94,994 56
1,526,664.38
1,220,225.04
585,671.36
347,356.28
345,346.65
529,714.36
131,597.49
85,401,01
37,413,64
50,877.76
143,43584
34,121.80
124,827,02
2,626,767.23
6,713,682.76
2,428,563.87

418,215.18

Ending
Markat Value

05/31/06
33,483.62
55,600.86
35,726,894
38,193,89
30,669.17
37,578.93
20,077.49
27.269.58
57,056.79
26,544.51
34,284.66
37.322.73
18,019,32
8,197.06
24,719.83
8,874.82
1770534
45,490.48
24,942,589
3742415
22,319.58
42,461.87
17.835.14
36,008.05
23,303,27
5,245.13
5,083.40
6,103.14
7,138.80
4,280,25
5,012.36
7,951.83
5,428.25
T.697.75
8,998.09
1,582,432.42
16B,674.17
286,049.74
403,357.17
188,714,789
72.,898.83
98,413.53
1,834,077.31
1,254,180.34
1.015,41B.685
a58,683.27
345,936.15
546,114.61
135,334 49
B8,188,85
38,582,53
52,369.78
148,384.04
35,258.41%
128,385,22
2,410,370.17
6,160,736.45
2,228,560.44
365,747.84

Change In
in Market
Value
(1,489,64)
{2,480,59)
{1,616.55)
{1,729.09)
(2,759,14)
(3,381.11)
(908.75)
[1,234.64)
(2.308.07)
(1,539.03)
{1,987.36)
(2,164.19)
(1,381.32)
{B0B.64)
{1,908.49)
{656.88)
{1,538.67)
{4,081.78)
{2,243.34)
{3,365 ,66)
{2,007.05)
{3,818.00}
{1,603.53)
{2.673.98}
{1,798.91)
(183.67}
(178.35)
(214.46)
(250.70)
(166.13)
(208.20)
{758.07)
(517.44)
{733.72)
(BOB.04)

{3,181.93)
{3,159.55)
{5,708.65)
(2,570.23)
{783.44)
{1,361.22)
(42.605.58)
(18,240.84)
{13,601.52)
{4,107.40)
(7.391.04)
{7.108.33)
(1,801.73)
(696.07)
(5t2.60)
(697.59)
(850,65}
(207.78)
(744.40)
{107,979.19}
{275,810.09)
(98,778.47)
{17,261.64)

Recognl
Gain

zed

0.00
0.00
0.00
0.00
0,00
0.00
0.00
0.00
0.00
0.00
0.00
.00
.00
a.00
.00
000
0.00
0.0¢
0.0%
0,00
0.00
0.00
0.00
0.00
0.00
0.00
0.c0
0.00
0.00
0.00
.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0,00
0,00
D.00
0.00
0.00
0.00
0.00
.00
.00
0.00
.00
.00
£.00
.00
.00
0.00
200
0.00
0.00
.00



Investment
Type

GNMA
GNRMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GhMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHMA
ENMA
FAMA
FNMA
FNMA
FriMA
FHNMA

Issue
2004 CDEF Stngle Family
2004 CDEF Single Famity
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Famity
2004 CDEF Single Family
2004 COEF Single Family
2004 CBEF Single Famiily
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Farriy
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Singte Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CBEF Single Family
2004 CDEF Single Family
2004 CDEF Single Fzmily
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Singfe Family
2004 CDEF Single Farmily
2004 CDEF Single Family
2004 CDEF Single Farrnily
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Famity
2004 CDEF Single Family
2004 CBEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Singte Family
2004 CDEF Singfa Family
2004 CDEF Singla Family
2004 CDEF Single Family
2004 CDEF Single Family
2084 CDEF Single Famify
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family

Current
Interest
Rata
4,49
4.439
4.43
4.49
4.49
449
448
449
4408
4.45
448
4.49
4.49
4,49
4.49
4.49
4,49
449
4.49
4.49
4.49
4,49
448
4.49
4.49
449
448
448
4498
449
449
4,48
4.49
4.49
4.49
4.49
4.49
4.49
4.49
4.49
4.49
4.49
4.49
4.49
4.49
4.48
448
4.49
4.45
449
449
4.49
449
4.49
4.49
4.49
4.49
4.49
4.49

Current
Purchase

Date

04/07/05
04114105
04/21/05
D4/28/05
05/05/05
05M12/05
05/18/05
avr4/05
05/26/05
06/G2/05
08/08/05
09/15/05
08/22/05
07/21/05
O7128/05
a8/04/05
0B/04/05
0B/11/05
0B/11/05
0B/30/05
10/27/05
10/27105
D&/29/05
10/08/05
10/20/05
12/08/05
12116/05
11/03/05
11/10/05
11/7/05
11122105
11729/08
12122/05
12/29/05
01/05/86
4112706
03/09/06
03/02/08
01/19/06
01/26/06
02/02/06
02/08/06
02M18/06
02/2346
05/11/08
05/18/06
05/18/06
03/23/06
04/06/06
04/20/06
D4/27/06
05/05/06
05/25/06
04/07/05
05/27i05
0714405
12/08/05
31/05/06
ai12/06

Current
Maturity
Date
04420135
04/20/35
04/20/35
04120435
05/20/35
05/28/35
05120435
O7/20/35
05/20/35
06/20/35
09/20/35
09/20/35
09/20/35
07/20/35
07720135
O7/20/35
(820135
08/20/35
08/20/25
08/20/35
10/20/35
10/20/35
0&8/20/35
10/20/35
10/20/35
1120435
12720035
11/20/35
1020135
1120435
11720135
11420135
12/20/38
12/20/35
01/20/36
01720426
(2120436
02/20136
04/20/36
01420136
01/20/36
02/20136
02/20/36
0220136
05/20/36
04/20/36
04/20/36
03/20/36
03/20/36
04720136
04/20136
04120136
D5/20/38
02/01/35
D4/01/35
41/01/33
$1/01/35
12101435
11401435

Beginning
Carrying Value
02/28/06
2.835,679.67
1,193,345,93
1,097,464.74
1,829,609.57
1,250,574.52
228,513.98
313,829.64
2,242,699.44
1,081,530.76
1,102,258.62
432,061.48
335,398,62
41B,589,13
541,800.13
3,150,760.48
508,045.12
3,612,069.51
1.152,100.93
327,134.49
603,331.77
1,085,283.59
347,423.87
404,381.57
413,836.41
1,115,802,.76
1,315821.98
647,083.36
1.062,176.63
1,205,846.45
761,583.94
1,114,299.20
682,141.04
929,407.37
932,375.00
590,572.37
540,237.27

566,818.79
729,544.52
1,145,681.40
1,238,680.50
420,132.44
397,154.48

188,150.18
272,510.35

87,542.39
365,808.84
314,166.72
114,012.54

Beginning
Mzrket Value
02128106
2,527,425.06
1,144,341.86
1,085,279.95
1,754,504.29
1,207 B7B.B5
220,695.34
a01,871.85
2,155,687.79
1,037,164.45
1,057,050.58
415,515.93
322,557.00
40%,468.61
519,701.45
1,108,661.61
488,647,70
3,656,965.27
1.104,930.23
313,740.56
57864114
1,050,621.24
333,226.52
388,904.26
398.000.45
1.072,922.13
1,262,203.50
620,672.56
1,018,778.59
1,156,586.35
730,476.35
1,068,782.97
B652,368.77
691.,480.64
B894,333.55
565,408.99
518,137.55

543,636.50
6898,710.64
11177275
1,202,222 44
416,437 41
3B6,465.52

$75,824.37
257,718.08

83,127.52
345,9683.132
297,143.74
107,835.15

Accrotions/
Purchases

748,327.07
448,997 83

9,173.18
7,208.31
3,507.00
3,5137
864,141.07
154,841.77
252,839.21
498,101.31
208,378.37
202,992.67
502,062.16
596,634.24
124,952.22
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Amorizations/
Sales Maturlties

[10,677.74}
(5,303.586)
(4,119.73)
{7.6829.73)
{4,939.58)
{B56.18)
{1.274.76}
(B,467.50}
[4.044.74}
[4.544.33)
{1.609.485)
(1.369.52)
{1,623.30)
{1,996.64)
{7.,657.24)
{2,264.61)
(14,371.20)
{4,658.00)
{1.793.63)
(2.810.04)
(4,329.28)
(1,258.85)
(2,076.60)
{1,503.43)
(4,138.89)
{5,880.50)
{2,343.16)
(4.166.83)
(4,546,710}
(3.172.63)
(4,878.18)
[2,457.52)
{3,997 65)
{4,852,22)
{2,105.34)
{2,633.49)

{2,040.28)
{3,944,89)

{1,248.48)
{1.417.69)
{1,431.05)
{1.765.66)
{1,798.60)

(428.41)

Transfers

Ending
Carrying Value
05/31/06
2,625,001.93
4,188,042.37
1.093,345.01
1,821,779.84
1,254,635.01
228,657.77
312,654,88
2,234,231.94
1,077, 488.02
1,0587,714.29
430,452.03
334,025.10
417,065.83
£35,903.49
1,143123.24
503,780.51
3,797,688.31
1,147,241,93
325,340,686
B03,521.73
$,091,054.43
346,165.02
402,304.57
432,332.88
1,141,483.87
1,310,031.08
644,740.20
1,058,015.00
1,201,295.75
758,411.31
1.108,421.02
677,681.52
925,409.72
8937,422.78
5688,466.03
537,603.78
74B,327.07
448,997 B3
564,779.51
725,589.63
1,154,854 .58
1,246,065.21
432,629.53
400,405.85
854,144,07
154,64%.77
283,639.21
489,101.31
208,378.37
202,592.87
582,062.16
596,634.24
124,552.22
188,901.68
271,092.66
86,111.34
364,042.18
312,368,032
113,584.13

Ending
Market Value
05/31/06
2,408,858.51
1,080,226.58
1,006,086.37
1,671,810.43
1,151,362.43
210,413.53
287,710.69
2,066,103.34
088,815,086
1,007,388.87
398,157.02
307 418.48
382,792.66
495,502.59
1,082,001.42
463,625,893
3,485,437.30
1,052,918.85
288,592.23
551,155.07
1,001,431.95
317,729.99
370,260,74
379,483.07
1,022,956.76
1,202,474.73
591,6810.45
971,108.75
1,102,638.10
696,128.62
1.018,318.70
£22,038.58
B46,444.44
851,288,323
539,858.59
4983,201.07
668,453.31
413,070.11
518,135.92
B665,678.,72
1,058,494,36
1,143,204.70
396,521.06
366,363.73
752,917.87
143,954.08
235,178.65
459,175.11
151,711,681
186,759,170
544,719.28
555,391.69
116,317.40
172,543.11
247,622.21
78,955.70
332,554.16
285,353,432
103,761.28

Change In
in Market
Valure
{107.891.41)
(48,811,32)
{45,073.85)
{74.864.13)
{51,576.54)
{9,427.23)
{12,BBE.40}
(52,116.85)
{44,303.63)
{45,117.38)
[17.748.46)
[13,765.00)
{§7.152.45)
{22,202.22)
{47,002.85}
{20,757.16}
(156,156.77}
{47,152.38)
{13,354.70)
(24.672.03)
(44,860.03)
{14,237.68)
{16,566.52)
{17,003,85)
{45,6833.46)
(53,837.87)
(26,518.85}
(43,502.01)
{48,4D1,55)
(31,177.10)
(45,5586.09)
(27,873.67)
{38,0238.55)
{38,083.00}
{24,444,06}
{23,302.95}
(50,874.78)
{35,527.72)
(23,460.30)
(30,086.03)
(61,451.57)
{66,226.05)
{23,023,44)
{21,353.16)
{61,223.20)
{10,687.69)
{17.460.56)
(36,826.20}
(16,666.76)
{16.233.17)
(47.342.88)
[41,242.38)
(8,634,82)
(6.02z2.78)
(8,676.18)
(2,750.77)
{41,682.31)
[9,984.73)
{3.645.46)

Recognlzed
Gain
0.00
0.00
0.00
0.00
0.00
0.00
.00
a.00
.00
000
0.00
0.00
D.co
0.00
0.00
0.60
0.00
0.00
0.00
D.00
0.00
0.00
0.00
200
8.00
.00
0.00
000
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0,00
0.00
0.00
0.00
0.00
.00
¢.00
.00
Q.00
000
0.0C
0.0¢
0.00
0.00
0.08
0.0¢
0.00
0.00



Investmant

Type
FNMA
Repo Agmt
FiMA
FNMA
GIC's
Repo Agmt

Repo Agmt
Repa Agmt
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
Reapo Agmt
Repo Agmt
Repa Agmt

GNMA
GNMA
GNMA

issue
2004 CDEF Single Family
2004 CDEF Single Family
2004 CDEF Single Family
2004 COEF Single Family
2004 CBEF Singte Family
2004 CDEF Single Family
2004 CDEF Single Famlly Total

2005 BCD Single Family
2005 BCD Single Family
2005 BCD Single Family
2005 BCD Single Family
2005 BCD Single Family
2005 BCD Single Family
20085 BCD Single Family
2005 BCD Single Family
2005 BED Single Family
2405 BCD Single Family
2005 BCD Single Family
2005 BCO Single Family
2005 BCO Single Family
2005 BCD Single Family
2005 BCD Single Family
2005 BCD Single Famity
2005 BCD Single Famity
2005 BCD Single Family
2005 BCD Single Family
2005 BCD Single Family
2005 BCD Single Family
2005 BCD Single Family
2005 BCD Single Family
2005 BCD Single Family
2005 BCD Single Family
2005 BCGD Singte Family
2005 BCD Singfe Family
2005 BCD Single Family
2085 BCD Single Family
2005 BCD Single Family
2005 BCD Single Family
2005 BCD Single Family
2008 BCD Single Family -
2005 BED Single Family
20805 BCD Single Family
2805 BCD Single Family
2005 BCD Singte Family
2005 BCO Singte Family
2005 8C0 Single Family
2005 BCO Single Famiy
2005 BCD Single Famity
2005 BCO Single Famify
2005 BCD Single Family
2005 BCD Single Family
2005 BCD Single Family
2005 BCD Single Family
2005 BCD Single Family Total

2002 A-D 5F MRB
2002 A-D 5F MRB
2002 A-D 5F MRE

Current
Interest
Rate

4.49

449
449
243
5.0%

5M
501
615
6,15
615
6.15
6.158
6.15
6.15
6.15
6,15
6.15
6.15
615
6.15
6.15
6,18
6.15
6.15
6.15
6.15
6,15
B.15
B6.15
6.15
6.15
815
6.15
8.15
615
615
6.18
6.15
6.15
6,15
6,15
6.15
615
6.15
6.15
6.15
6.16
615
5.01

4.49
4.49
4489

Current
Purchase
Date
02/02/06

D4126/06
05/25/06
10/28/04
05/31/06

05/31/08
05731406
D5/01/96
DE/01/96
D7/01/86
0B/01/86
0Br01/86
{9/01/26
10/01/86
12/01/86
ety tiTg
az/os?
08/01/97
07/01/98
03/1/96
08/31/26
04704/96
05/01/96
05/01/96
06/01/96
06/01/96
07/01/36
£8/01/96
09/01/36
09/01/96
10/01/986
12/01/86
01/01197
o1/e1/97
02/01/57
020187
D3/01/97
D4/01/87
06/01/87
aBr01/ET
aw01/s7
02/01/s8
03/01/88
04/01/98
0E/01/98
07/81/98
03/01/98
11/0%/98
05/3t/06

12/08/04
1216/04
10/14/04

Current
Maturity
Date
01/01436

D4/01136
04/01/36
07/01/06
06/01/06

06/01/06
06/01/06
04/t1i28
05/01/28
D6/01/28
o7/01/26
0B/ot/26
08/01/26
10/01/26
13/01/26
Q301727
03/01427
07101127
07/20/26
03/20/26
07/20126
04/20/26
05720126
0512026
06/20/26
06/20/26
06/20/26
08/20/26
09/20/26
09/20/26
10/20/26
12/20/26
12/20/26
20027
02720727
02120627
0320027
04/20/27
0620127
G 12027
QBr20/27
02/20128
at/20/28
04/20/26
05/20/28
08/20/28
07/20/28
10/20/28
08/81/06

12/20434
12/20/34
a9/20/34

Beginning Beginning Ending Ending Change In

Canrying Valua Market Value Accretions/! Amartlzatlonsf Carrylng Value Market Valua In Market Recognized
02/28/06 02/28/06 Purchases Sales Maturitles Transfers 05131706 05131108 Value Galn

166,533.96 157,357.36 (19.30) 165,514.66 151,202.33 {6,135.73) 0,00
18,00B.96 18,008.98 (18,008.96) - 0,00
25003817 258,033,17 236,496.85 (22,542.22) 0.00
211,8975.48 211,975.48 194,509.40 (17.465.08) 0.00
16,735,855.00 16,735,855.00 (5,225,276.85) 11,510,578.15 41,510,578.15 - 0,00
2,506,320,43 2.506.320.43 {442.585.95) 2,063,734.44 2,063,734.44 - 0.00
B7.541,736,03 85,613,591,22 6,494,887 .68 {9,061,069.78) (458,973.10} 0.00 84,516,500.83 79,772,096.06 (2,B16,339.86) 0.00
401,117.55 401,147.55 {355,450,10) 45,657 45 45,667 .45 - D.00
1,746,963.42 1,746,863.42 {134,357.14) 1,612,606.28 1,612,606.28 - 0.00
310,209.1 318,839.98 {1,960,16} 308,248.15 311,367.00 (5,512.82) .00
208,475.14 213,861.95 {1,884.3B} 206,580.76 208,398.43 {3,698.15) a.00
297.979.21 306,5688.27 (62,182.63) 235,798,568 238,428,53 {5,979.11) 0.00
258,396.75 266,851.55 {3,572.00) 255,824.75 258,736,13 {4,643.42) 0.00
269,780.12 274,811.27 (44,61t.08) 225,169.06 225,547,715 {4,812.46) 0,00
226,671.67 232,954.88 {3,475.62) 225,396.05 225,506.76 (4,012.50) 0.00
530,218,32 539,663.46 {5,505.80) 524,713.52 524,857.B3 (9,289.83) 0.00
367.630.29 374,343,584 (38,775.75) 330,854.54 331,086.24 (5,471.95} 0.00
2583,323.69 257,766.89 {2.828.51) 250,485.48 250,502.1M1 (4.435.77} 0.00
40,156.28 40,B82.30 (1,782.22) 38,374.06 38,385,20 {704.78} 0.00
257.547.75 263,314.24 (1,475.80) 256,071.85 257,334.28 {4,504.08) 0.00
1.5615,339.99 4,557,598.62 {63,327 61) 1,426,012.38 %,436,893.19 {31,777.82) 0.00
£58,185.81 573,964.57 {43,345.13) 514,B50.68 51B,627.66 {11,791.78) 0.00
1,201,169.34 1,234,932.73 {48,484 .76) 1.15%,674.58 +,160,415.41 {25,022.56) 0.00
538,484.17 553,570.78 (4.803.40} 533.6680.77 537,682.96 {11,084.42) 0.00
1,093,71507 1,124,413.83 {9,606.61} 1,084,108 46 1,0192,292.53 (22,514.79) 0.00
145,838.75 766,950.02 (116,528.37) 629,310.28 £34,205.35 (16.216.20) 0.00
1,882,675.44 1.504,895.65 (107,916.35) 1,744,759.09 1,758,130.40 (3B,848.50) 0.00
526,348.49 541,067.38 (3,271.47) 523,075.02 526,972.88 {10,823.65) 0.00
1,632,536.06 1,677,889.0% (42,641.12) 4,568,894.94 1.601,556.81 {33,789.16) .00
1,062,519.76 1,087,666.94 (10,377.54) 1.052,142.22 1,055,603,40 {21,686,00} 400
481,318.18 502,576.82 {4,493.02) 486,826.14 488,074.53 {10,011.27} 3.00
409,276.51 418,831.69 (5.029.45) 404,247.06 405,451.77 (8,350.47) 00D
1,274.026.71 1,303,342.58 (65,338.53) 1,207,688.18 1,210,884.23 {26,109.82) 0.00
486,120.12 487,148.20 (3.428.86) 482,691.23 483,819.05 {5,898.19) 0.0&
974,546.52 986,673.79 (6.308.74} 988,237.78 970.522.41 (19,B42.64) 0.00
742,434.98 750,466.65 (60,029.69) 582,405.29 685,142.75 {15,284.21) 0,00
570,888.89 584,734.24 {58,512.35)} §12,376.54 514,414.38 (11,807.50) 0,00
223,803.79 228,975.79 {1,380.72) 222.423.07 223,081.70 {4,533.37) 0.00
623,637.38 637,560,26 {4,309.72) 619,327.65 £20,635.39 {12,615.15) 0.00
231,225.36 236,215.20 {4,350.41) 229,874 95 230,194 47 (4,670.32) D.00
284 45385 300,542.68 {2,195.46) 29225735 292,783.05 (5.953.16} 0.00
410,075.37 421,835.88 (54,864 57) 355,110.80 358,046.29 {8,625.,03} 0.c0
660,967.37 875,620.21 {3,912,81) 657,053.56 658,341.46 {13,364.94} 0.co
193,261.49 197,519.06 {1.003.18) 182,258,31 192,544.79 {3,971.08) 0.co
345,392 66 353,001.65 {3,262.43) 342,130,23 342,640.00 {7,099.22) 0.00
280,103.63 286,274.31 {1,585.46) 278518147 278,833.16 {5,755.68) 0.00
45%,649.69 468,775,898 (2,766.19) 456,883,70 457,564,946 {9,445.33) 0.00
203,067 .68 207,541.28 (2,184.31) 200,883.37 201,1B2.6% {4,174.28) 0.00
442,380.22 452,136.08 (3,810.67) 43B,579.55 439,233.08 {9,092.35) 0,00
758,046.78 774,746.55 {4,077.58) 753,969.22 755,092.63 (15,576.38) 0.00
2,850,000.00 2,850,000,60 D.00 2,850,000,00 2,850,000.00 - 0.00
24,235.94 2423584 {24,235.84) - 0.00
9,222 54 9,222.684 (8,222,564} - 0,00
28,856,618.39 28,451,217.00 £.00 {523,265.82) (934,312.62) 0.00 27,358,028.55 27,509,617.55 {484,021.01) 0,00
76,347 .61 73,104.86 {312,80) 76,034.71 £9,717.08 (3,074.87) 0.00
71,162.8% 68,140,52 {275.59) 70,867.02 £4,997.54 (2,867.39) 0.00
G,082.85 5,839.57 {24.10) 6,058.45 5,568,682 (245,65) 0.00
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investment
Type
GNMA
GNMA
GNMA
GNMA
GNMA,
GNMA
GMNMA
GNMA,
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHNMA
GNMA
GNMA
GNMA
GNMA
GHMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FMA
FAMA
FMA
FNMA
FAMA
FAMA
FNMA

Issue
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2082 A-D 5F MRB
2002 A-D S5F MRB
2002 A-D SF MRB
2002 A-D S5F MRB
2002 A-D 5F MRB
2002 A-D SF MRB
2002 A-D 5F MRB
2002 A-D SF MRB
2002 A-D 5F MRB
2002 A-D 5F MRB
2002 A-D SF MRB
2002 A-D 5F MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D 5F MRB
2002 A-D SF MRB
2002 A-D SF MRA
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D 5F MRB
2002 A-D SF MRB
2002 A-D S5F MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A.D SF MRB
2002 A-O SF MRB
2002 A-D SF MR8
2002 A-D SF MR8
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D 5F MRB
2002 A-D 5F MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D 5F MRB
2002 A-D SF MRB
2002 A-D §F MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D BF MRB

Current
Interast
Rate
4.49
4.49
449
448
448
440
449
448
448
449
449
5.40
4.49
5.40
4.49
448
449
4.49
4.49
4.49
4.49
4.49
4.49
4.49
4.49
4.49
4,49
4,49
4.49
449
449
449
449
448
448
449
448
4.48
445
4.49
442
448
4.49
449
4.49
4.49
4.49
4.49
4.49
4.49
4.49
4.49
4.49
4.49
4.49
4.49
4.49
4.49
4.48

Current
Purchase

Date

10/01/04
$0/01/04
11/04/04
11/10/04
11/18/04
11/23/04
12/02/04
12/23i04
12/29/04
01/06/85
0113485
01A3/85
01/18/05
01/19/05
01127405
02/03/05
4210005
42110/05
Q217108
02124105
03/03/05
03/14/08
0317/05
03/24/05
04/07/05
04/14/05
04/21/05
04/2B/05
05/05/05
5/12/05
07/07/05
07114/05
05/26/05
05/26/05
06/02/05
06/09/05
06/15/05
06/23/05
06/29/05
08/08/G5
09/15/05
09/22/05
07121405
o7r28/05
08/04/05
0B/11/05
0B/18/05
0B/30/05
02/29/05
10/13/05
16/27/05
11403705
11/04/04
12723104
01/18/05
01/27/05
03/14/05
04/07/05
DO7/2B/05

Current
Maturity
Date
10/20/34
10/20/34
10/20/34
11/20/34
41/20/34
1720724
12120034
12120/34
12/20/34
Q1120135
01/20435
G41/20/35
01/20/35
03/20/35
04/20135
02/20/35
0220135
02/20/35
02/20435
02/20435
03720435
03/20/35
03/20/35
03120435
04120135
04120135
04120/35
D4/20/35
05/20/35
05/20/35
07/20/35
07/20/35
05/20/35
05/20/38
0B/20/358
06/20/35
06/20/35

- DB/ADAS

DE/20/25
09720135
§9/20/35
{9/20/35
G7120/35
Q7720135
08/20/35
07120135
08/20/35
08/20/35
07/20/35
08/20/35
10/20/35
11/20{35
10/04/34
12/0%/34
01/01/35
01/01/35
12101134
02/01/35
07/01/35

Beglnning
Carrylng Valua
D2i28/06

12,666.56
22,618.53
99,544.24
21,341,882
30,833,.82
78,901.73
127,845,585
75202.11
86,887.98
155,621.1%
85,479,34
7,380.07
103,287,926
10,198,00
417,558.91
177,017.37
5691217
124,087.30
82,119.50
75,885.84
73,394.64
30,489.23
46,515.94
46,004.91
71,242.92
45317.31
64,098.46
57,098.91
100,363.29
63,6881.97
221,553.54
36,546.14
54 677.57
27,592,090
50,097.25
60,490.61
54,367.85
114,310.4%
56,006.97
9,838.75
16,980.18
2225473
23,891.61
18,391.32
10,773.13
23,645.25
B2,335.16
146,146.87
12,052.62
15,351.81
101,455.27
25,240.73
12,031,689
12,607.23
16,822.15
17,165.17
13,576.65
11,783.30
23,630.49

Beginning
Market Value
02/28/06

12,160.42
21,848.98
05,313.12
20,434.83
29,523.63
75,548,38
122,414.78
72,008.83
83,198.99
14B,861.80
81,821.98
7.410.656
98,869.13
10,240.31
412,520,38
169,446.48
54,470.43
118,781.02
78,60B8.26
72,641.67
70,257 .40
29,185.76
44,528.18
44,038.23
6B,198.768
43,500.35
61,361.25
54,661,94
96,078.68
61,155.17
212,107.31
34,908.15
52.487.27
26,421,385
48,080.76
57.910.03
52,190.97
108.435.23
5361865
5.445.56
16,257.23
21,307.32
22,835.71
17,807.51
10,342.23
28,459.68
78,80B.45
139,883.61
11,571.12
14,6808.55
97,139.35
24,233,119
11,399.21
11,944.74
15,938.37
16,228.59
12,B63.66
11,140,72
22,351.46

Accratlons/
Purchases
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Amaortlzations/
Sales

Maturities
{50.36}
{90.52)

(434.98)
(1B80.68)
{125.83)
{313.73)
(537.54)
(289.71)
{339.49)
{B35.03)
{355.28)
(23.79)
(424.80)
{32.87)
{542.9%)
(7.530.57)
[220.25)
(510.16)
(319.63)
{341.98)
(312.53)
(116.76)
{182.75)
{176.34)
{278.52)
{175.44)
{242.87)
{216.16)
{503.07)
{244.73)
{941.57)
{135.40}
(221.05})
(104.55}
{268.10}
(228.47)
(221.69)
{536.99)
{20B.95)
(46.16)
(62.70)
[82.79)
(8B.42)
{71.84)
{41.80}
(112.28)
{356.93)
(825.01)
{44.77)
{57.12)
[437.87)
{83.05)
(47.30)
{102.31)
(71.08)
(76.95)
(52.88)
45.12)
{114.55)

Transfers

Ending
Carrying Value

05/31/08
12,616.20
22,729.01
93,109.26
21,161.15
30,707.99
78,588.00
127,308.01
7491240
B6,548.48
154,986.16
B5,120.06
7.358.28
102,863.06
10,165.13
117.016.00
169,486.80
56,691.92
123.577.44
81,789,687
75,543,685
73,082.11
30,382.47
46,333.18
45,828.57
70.964.40
45,141.87
£3,855.79
56,B83.75
99,860.22
63,637.24
220,612.07
38,410.74
54,456.52
27,494 .54
49,828.15
60,262.14
54,148.17
113,771.50
55,798.02
9,792.63
16,917.48
22,161.94
23,803.18
18,319.48
10,731.33
29,532.97
81,958,23
145,481.86
12,007.85
15,254.89
101,017.40
25,147.68
14,984.39
12,504.82
16,751.06
17,088.22
13,523.87
11,738.18B
23,524.84

Ending
Market Value
05/31/06

1%,588,55
20,839.23
80,871.42
1840241
28,155,868
72,057.17
116,729.47
68,668.89
78,358.69
141,971.40
7¢,972.69
7.1682.66
94,226.31
9,657.61
107,181.70
155,258.28
§1,832.84
113,202.45
74,533.84
69,203.17
G6,848.52
27,832.72
42,445.11
41,983.06
£5,010.57
41,468.28
58,498.07
52,112.22
91,484.38
58,299.88
202,119.39
33,358,868
50,026.74
25,188.87
4577519
55,208.34
49,742.53
104,233,37
51,120,441
B,956.90
15,500.37
20,305.64
21,868.02
16,784.18
B,859.00
27,132.47
75,090.88
133,302.59
11,032.30
14,093,84
92,558.88
2310535
10,866.29
11,442.85
15,328.54
15,604,17
12,375.77
10,719.10
21,482.60

Change In
In Market
Value
{811.51)
(819,23
{4.006.72)
(851.77)
(1,241.84)
(3,176,486}
(5,147.77)
{3,030.23)
(3,500.81}
{6,355.37)
{3,490.01)
{224.21)
(4.217.92)
(309.683)
(4,795,75)
(8,657.63)
[2,325.30)
{5,067.41%)
{3.355.08}
{3.095.51}
{2,996.35)
{1,246.28)
{1,800.32)
{1,679.83)
{2,810.68)
{1,856,65)
{2,619.51)
(2,433.58)
(4,091.25)
(2,610.45)
(9,046.43)
(1,483.89)
(2,239.4B)
{1,127.53)
(2,046.47)
(2,472.22)
{2,226.75)
(4,662.87)
(2,268.29)
402.50)
(664.,16)
{808.69)
(879.27)
(75%.49)
(441.43)
1,214,584}
{3,360.54}
[5,966.2%)
{494 .05}
{627.59)
{4,142.50)
{1,034.71}
{385.62)
{395.58)
{538.74}
{547.47}
{435.21}
{376.50}
{75331}

Recognlzed
Galn
4.00
4.00
0.00
o.00
400
.00
.00
.00
0.00
0.00
0.00
0.00
0.00
0.00
0.co
0.00
0.80
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
D.00
0.00
0.00
4400
440
a.ap
0.ao
0.00
0.0%
0.00
0.03
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.co
0.00
0.00
0.00
a.co
0.00
0.00



Current Current Current Beglnning Beginning Ending Endlng Change in

Envastment : interest  Purchase Maturity Carrying Value Market Value Accretions! Amartizations/ Carrylng Value Market Value In Markat Recognlzed
Type Issue Rate Date Date 02/2a/08 02/28/06 Purchases Sales Maturitles Transfers 0513106 05/31/06 Value fain
FNMA 2002 A-D SF MRB 4.49 05/08/05 08/01/35 18,208.74 17,216.92 {68.62) 18,140.12 16,566.35 (581.95) 0.00
FNMA 2002 A-D 5F MRB 4.48 10/28/05 03/01/35 5,037.83 4,763.51 {18.57) 5,019.26 4,583.90 (161.04} 000
FHMA 2002 A-D SF MR8 4.49 $1/01/05  10/04435 10,406.66 9,840.05 {38.26) 10,368.40 2,469.10 (332.69} 0.00
Repo Aomt 2002 A-D 5F MRB 5.01 05/31/08  D6/01/06 35,577.34 35,577.34 8.29) 36,577.05 15,577.08 - 0.00
GNMA 2002 A-D SF MRB 5.40 07/01/04  D6/20/24 10,421.84 10,462.95 [36.10) 10,385,74 10,115.08 (311.77) 0,00
GNMA 2002 A-D SF MRB 5.40 06/01/04 06120734 18,660.09 18,733.25 {64.88) 18,585.20 18,110.14 (558.22) 0.00
GNMA 2002 A-D 5F MRB 5.40 09/01/04 09/20/34 16,334.14 16,398.55 (55.17) 18,278.97 15,855.66 (4B8.72) 0.00
GHNMA 2002 A-D 5F MRB 540 09/01/04 08r20/24 23,157.13 23,206.36 {7B.69) 23,078.44 22,435.19 (652.48) 0.00
GHMA 2002 A-D 5F MRB 540 09/01/04 0972024 20,956.19 21,040.08 (69.47) 20,886.72 20,343.56 {627.05) 0.00
GNMA 2002 A-D SF MRB 5.40 a7/01/04 07/20/34 7,884,535 7.915.65 (28.49) 7.855.04 7,650.35 {235.81) 0.0o
GNMA 2002 A-D SF MRB 5.40 07/01/04  D07/20/34 7,979.84 8,011.38 (42.37) 7.937.47 773064 {238.35) 0.00
GNMA 2002 A-D SF MRB 5.40 07/31/04  ©7/20/34 18,684,15 10,726,323 {108.65) 40,575.50 10,259,093 {317.75) oo
GNMA 2002 A-D 5F MRB 5.40 08/01/04  08/20/34 B,541.68 8,575.86 (31.43) 8,51045 8,286,594 {255.49) 000
GHMA 2002 A-D 5F MRB 540 08/C1/04 {08/20/34 17,462.73 17,532.15 {5B.57) 17,404.16 16,951.12 {522.46) £.00
GhMA 2002 A-D 5F MRB 540 08/01/04 082024 4,583.20 4,611.57 {16.52) 4,576.78 4,457.65 {137.40) £.00
GNMA 2002 A-D 5F MRB 540 0B/31/04  0B/20/24 2,884.13 2,805.99 (11.86) 2,97227 2,684,890 (B9.24) .00
GNMA 2002 A-D 5F MRB 540 10/14i04 10120134 243.802.20 20.847.31 (82.19) 20,728.11 20,%43.26 {621.76) a.00
Repo Agml 2002 A-D SF MRB 5.01 05/31/06 {6/01/06 10,306,86 18,306,686 125,00 10,431.86 10,431.86 - 0.00
Repo Agmi 2002 A-D SF MRB 5.01 05/31/06  C6/01/06 544,391.88 544,391.98 0,00 544,391,988 544,391,688 - .00
Repo Agmi 2002 A-D SF MRB 5.01 05731406 06/01/06 4,075,524.01 4,075,524.01 {4,052,277 25) 23,24676 23,248.76 - 0.0¢
Repo Agmi 2002 A-D 5F MRB 50 D5/31/06 06/01/06 208,030.15 208,030.18 {206,012.8%) ’ 17.28 17.26 . Q.00
GIC's 2002 A-D 5F MRB 5.1 06262 03/01/34 1.817,764.97 1,917,764.97 1,917,764.97 - 0.00
GIC's 2002 A-D 5F MRB 4.51 06726132 Q301734 175,805.56 475,805.56 68,406.48 284,212.04 264.212.04 - 0.00
Repo Agmt 2002 A-D SF MRB 5.01 05r31/C6 Q08/01/068 48,247.05 48,247.05 o0 48,247 06 4B,247.06 - 0.00
Repo Agmt 2002 A-D SF MRB 5.01 05/31406  06/D1/06 £8.79 £8,79 o.00 68.79 64,79 - 0.00
GNMA 2002 A-D 5F MRB 615 01/07/03 1220132 116,515.13 116,515.13 117,455.88 940.85 0.00
GNMA 2002 A-D SF MRB 540 08r29/G2 08720432 222,547.01 223,539.45 (868.85) 221,678.16 215,689.258 {6,571.31) 0.00
GNMA 2002 A-D 5F MRB 6,15 1112402 11720432 262,713.31 270,170.61 {886.19} 251,827.12 263,928.82 {5,355.80) 0.00
GNMA 2402 A-D SF MRB §5.40 11712402 10420432 274,084.95 275,325.26 {1,048.87} 273,034.98 - 265,688.37 {8,586.92) 0.00
GNMA 2002 A-D SF MRB 6.15 f9n12i02 08/20/32 63,840.74 B5,751.86 {270.63) 63,6701 64,177.44 {1,303.689) 0.00
GNMA 2002 A-D SF MRB 6.15 09/18/02 08/20432 152,314.50 156,630.41 (580.87) 151,73363 152,844.01 {3,105.53) 0.co
GNMA 2002 A-D SF MRB 5.40 091902 08420132 351,642.29 353,217.53 {1,456.58) 360,185.71 340,747.72 {11,013.23) 0.00
GNMA 2002 A-D 5F MRB 615 Q9126102 08/20/32 188,080.60 193,410.87 (756.78) 187,223.81 1808,819.10 {3,835.08) 0.00
GNMA 2002 A-D SF MRB 5,40 09126/02 0520032 239,940.87 241,025,589 (524.98) 238,024.89 232,584.02 {7.5186.99) 0.t0
GNMA 2002 A-C SF MRB 6.15 10M0/02 08/20432 330,930.25 340,31284 {1,282.23) 329,727.98 332,383.62 {6,748.93) 0.00
GNMA 2002 A-D SF MRB 5.40 10M0/02  08/20/32 162,580.82 163,311.77 {91,820.80) 70,659.92 68,756.65 {2,634.22) 0.00
GNMA 2002 A-O S5F MRB 6.15 10/21/02 1020432 220,78B6.09 227,030.88 (777.82) 219,890.27 221,751.44 {4,500.82) 0.e0
GNMA 2002 A-D SF MRB 6.15 10/20/02  10/20432 129,45B.62 133,131 47 [514.55) 128,844.07 129,977.13 (2,639.79) 0.80
GNMA 2002 A-DO SF MRB 5.40 10/29/02  08/20/32 57,529.71 57,789.21 (345.31) 57,184.40 55,644.92 {1,798.98) 0.00
GNMA 2002 A-D SF MRB 6.15 140502 10/28/32 62,443.16 64,215.09 (211.03) 62,232.43 £2,731.08 (1,272.396) 0.00
GNMA 2002 A-D SF MRA 5.40 14/05/02 08/28/32 140,941.99 141,57B.87 627.62) 140,314.237 136,537.82 {4,412.23) 0.00
GNMA 2002 A-D SF MRB &.15 11119/02 11/20/32 82,241.23 B4,576.19 {274.13) B1,987.10 82,625,456 {1,676.60) 0.00
GNMA 2002 A-D SF MRB 5.40 1119/02 11720032 100,728.35 101,185.08 {391.85) 100,346.40 97,647.25 (3,155.80) 0.00
GNMA 2002 A-D SF MRB 6.15 11/26/02  11/20/32 427.672.56 439,817.51 (1,772.26) 425,900.30 429,323.76 {B,721.45} 0.00
GNMA 2002 A-D 5F MRB 5.40 11/26/02 11£20/32 273,486.40 274,426 .80 {1,055,54) 272,128,686 264,811.61 (B,558.65} 0.00
GNMA 2002 A-D SF MRB 8,15 11/26/02  11/20/32 103,276.85 106,209.57 {373.06) 102,903.79 103,730.95 (2,105.66} 0.00
GENMA 2002 A-D 5F MRB 540 11/26/02 11/20/32 146,585.99 147,251.58 {580.37) 146,005,62 142,078,168 (4,592.03} 0.00
GNMA 2002 A-D 5F MRB 6.15 12H2/02  12/20/32 63,670.25 65,479.36 {210.84} 63,458.41 £3,970.50 (1,298.02} 0.00
GNMA 2002 A-D BF MRB 540 1212/02  12/20/32 108,768.33 110,268.39 {423.69) 109,345.64 106,4D8,65 {3,439.05) 0,00
GNMA 2002 A-D S5F MRB 6.15 12/30/02  12/20432 121,0891,52 124,533.89 {71373} 120,377.79 124,349,08 (2,471.08} 0,00
GNMA 2002 A-D 5F MRB 540 1273002 12/20/32 207,820.66 208,770.38 {786.09) 207,034.57 201,472.99 (6,511.30} 0.00
GNMA 2002 A-D 5+ MRB 8.15 12/30/02 12/20/32 176,473.16 181,489.93 {636.B2) 175,836.34 177.255.11 (3,528.00) 0.00
GNMA 2002 A-D 5F MRB 540 12/30i02  12/20/32 102,863.00 103,132.16 {386.76) 102,276.24 99,528.79 (3,216.61) 0.00
GNMA 2002 A-D 5F MRB 116,917.43 120,242.01 (116,917.43} (3.324.,58) 0,00
GNMA 2002 A-D 5F MRB &.15 01/23/03  01/20/33 493,64596 507,804.72 {1,761.70} 491,B88.26 495,654,80 {10,388.22} 0.00
GNMA 2002 A-D 5F MRB 540 01/23/03 01/20/33 180,345.05 181,148.76 {682.43}) 179,662.62 174,776.79 (5,890.54} 0.00
GNMA 2002 A-D 5F MRB 6.15 01/23/03 0120133 110,110.53 113,267.80 {366.87}) 109,743.66 110,6684.01 (2,318.92} 0.00
GNMA 2002 A-D 5F MRB 540 01/23/03 01/20/33 103,612.05 104,275.23 {388.52) 103,423.53 100,610.94 (327877} 0.00
GNMA 2002 A-0 SF MRB 8.15 01730403 01420132 361,463.31 371,B28.66 {1,351.54} 360,111.77 362,871.07 (7,607.05} 0.00
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investment
Type

GNMA
GNMA
GNMA
GHMA
GHMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA,
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA

Issus

2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D 5F MRB
2002 A-D 5F MRB
2002 A-D 5F MRB
2002 A-D 5F MRB
2002 A-D 5F MRB
2002 A-D 5F MRB
2002 A-D 5F MRB
2002 A-D 5F MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D 5F MR8
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D 5F MRB
2002 A-D 5F MRB
2002 A-D SF MRB
20082 A-} SF MRB
2002 A-D SF MRB
2002 A-D 5F MRA
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D 5F MRB
2002 A-D 5F MRB
2002 A-D SF MRB
2002 A-D) SF MRB
2002 A-O SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRBE
2002 A-D 5F MRE
2002 A-D 5F MRE
2002 A-D 5F MRB
2002 A-D SF MRB
2082 A-D SF MRB
2002 A-D SF MRa
2002 A-D 5F MRB
2002 A-D 5F MRB
2002 A-D 5F MRB
2002 A-D SF MRB
2002 A-D SF MRB
20012 A-00 SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D 5F MRB
2002 A-D 5F MRB
2002 A-D 5F MRB
2002 A-D 5F MRB
2002 A-D SF MRB
2002 A-D 5F MR8
2002 A-D SF MR8
2002 A-D 5F MRA
2002 A-D SF MR8
2002 A-D 5F MRB

Current
interest
Rate
540
€15
615
5.40
6.15
540
6.5
6.15
540
68.15
6.15
6.15
6.15
540
6,15
§.15
815
6.15
515
6.15
615
B.15
6.18
6.15
614
6.15
615
6.15
6.15
6.15
615

815
540
.15
5.40
5.40
540
5.40
5.40
540
5.40
5.40
5.40
5.40
5.40
5.40
449
4.49
5.40
448
540
4.49
540
449
4.49
5.40
449
5,40

Currant
Purchase

Drate

01/30/03
02/12/03
02/20/03
Q3103/03
02/27/03
02127103
0312/03
03/24/03
03/24/03
04/02/03
04/02/03
04110/03
04/10/03
04/10/03
04/17/03
04/24/03
04/28/03
DS5/08/03
D5/0B/03
0515103
05/22/03
06/10/03
06/19/03
0717103
077103
07124103
07130123
09/04/03
08/30/03
1%/09/03
01415/04

03/14/04
07/08/04
04/01/04
0617/04
(9/02/04
09/08/04
09/16/04
07/15/04
07/22/04
07729104
OBAO504
0Br2/04
08/20/04
0E/26/04
12/02/04
12/08/04
12115/04
10/14/04
10/14/04
10/21/04
10/21/04
102804
10/29/04
11/04/04
11/04104
11/10/04
1111004

Current
Maturlty
Date
01720033
02/20/33
02/20/33
03/20/33
02/20/33
01/20/23
02/20/23
03120133
D2/20/23
04/20/33
03/20/33
03/20133
03/20/33
01/20/33
04/20/33
04120/33
03/20/33
04/20/33
£4/20/33
04/20/33
05/20/33
06/20/33
05/20/23
07/20/33
07/20/33
07120133
097120/33
0B/20/33
08/20/33
08/20/33
1220133

03/20/34
06/20/34
04/20/34
06/20/34
05/20/34
09/20/34
05/20/34
07/20/34
D7/20/34
07120134
08/20134
0B/20/34
08/20/34
08/20/34
12/20/34
12/20/34
12/20/34
10/20/34
09/20/34
10720734
10/20/34
10/20/34
10/20i34
10/20/34
11/20034
11120134
11720124

Beginning
Carrying Value

02128106
346,925.90
428,610.37
174,028.59
118,833.28
441,533.80
107,872.58
421,592.85
159,025,465
110,748.56
202,122.45
161,560.06
321,085.68
7145445
51,863.24
165,212,88
170,973.26
B8,810.25
51,966.23
84,967.31
180,781.24
64,572,09
64,048,89
82,636.08
52,3680.07
85,052.24
88,273.15
46,881,93
55,828.05
167,504 .87
154,442,588
66,107.08
48,520.57
104,798,829
248,639.84
40,317.07
446,971.95
391,262.77
554,694.70
501,971.26
188,861.13
191,143.70
255918,88
204,609.36
418,282.78
110,024.80
7147847
419,379.51
1,398,656.34
1,303,868.85
498,291.30
111,430.05
1,692,064.94
232,042.28
390,663.12
41B,035.02
1,623,609.90
462,072,74
390,973.38
148,295.51

Beginning
Market Value

02/2B/06
348,475.67
440,906.22
179,033.42
118,367.94
454,207.14
108,357.38
433,689.20
163,584.05
114,248.35
207.931.27
168,202.66
330,314.40
73,508.23
92,278.80
169,963.00
175,889.52
91,364,233
53,461.28
87.411.74
185,883.08
66,430.68
65,884.71
85,016,5¢
53,880,47
87,793.12
$0,819.04
43,202.00
57.440.34
172,346,47
158,807.71
£8,024.29
49,904 21
107,788.91
250,626.29
41,468.18
448,730.42
392,B28.44
555,877.74
503,987.32
189,608.96
184,801.54
256,835.05
205,423.48
41%,559.64
110,453.91
71,785.12
421,083.20
1,339,250.78
1,248,306.26
499,369.68
105,978.46
1.698,912.18
22277386
391,512.92
400,264.36
1,746,097.04
463,948.16
374,357 6%
146,698 48

Accretions/
Purchasas
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Amartizations/

Sales Maturitles
(1,706,80}
(1,688,372}

1583.64)
{439.49)
(1,400,54)
(403.60)
{1,454.69)
{526.07)
{591.16)
(585.76)
{526.05)
(1,231.74)
(232.21)
(343.82)
(537.83}
{652.30}
{296.27}
{178.77)
{262.70)
{623.34)
{208.29)
(206.89)
(264.51)
(170.91)
{517.18)
{202.73)
{155.20)
{175.08)
{532.75)
(485.41)
(203.56}
{48,520.57}
{31435}
{B64.67)
{120.17)
(1.554.64)
{1.321.39)
(1.885.16)
{1,664.00)
{708.1B}
{1.015.15)
{2.602.23)
{752.69)
(1,482.52)
(385,66)
[2B4,32)
(1,642.07}
(5,732.24}
(5,048.56)}
{1,968.89)
{441.58)
{5,753.681)
(922.79)
(1,804.65)
(1,658.30)
(7,968.78)
-(1,546.37)
{3,309.45)
{517.02)

Ending
Carrylng Value
05131106

345,219.10
426,921.05
173,454,895
118,393.87
440,043.46
107,469.38
420,137 86
158,499.39
110,157 40
201,436,689
161,034.0%
318,853.94
71.222.24
91,519.42
164,674.95
170,320,284
B8,513.8a
51,787.46
B4,684.61
180,157.20
64,363.80
63,841.10
82,371.57
52,209.16
©4,535.06
B87,080.42
4B,72673
55,652.97
168,972.12
153,857.47
£5,903.52

Transfers

104,484 54
24877517
40,196.80
445,417.31
389,941.38
552,800.54
500,307.26
188,154.95
150,42B.55
253,316.65
203,856.67
416,850.25
109,629.14
71,195.15
417,737.54
1,392,924.10
1,208,621.29
496,322.41
110,988.50
1,566,311,23
231,149.49
368,850.47
416,376.72
1,815,641.12
460,526.37
387,663.93
147,778,489

Ending
Market Value
05/31/86
335832,75
430,188,356
174,787.55
115,178.40
443.426.44
104,548,66
423,372.58
159,724.60
107,167 .14
202.852.04
162,275.93
322,324 .64
71,772.41
85,035.08
165,948.47
171,639.22
89,198,15
52,188.87
85,340.98
181,555.18
64,863.54
64,338.00
B3,013.03
52,617.22
85,273.56
A8,660.63
49,108.09
56,090.34
168,288.38
155,171.73
66,429.33

105,2681.55
242,793,368
40,504.32
433,804,54
375,801.41
537,405.45
4B7,303.25
183,254.10
185,377.41
246,721.23
188,550.82
406,041.74
106,776.97
£9,343.32
406,908.03
1,277,188.27
1,130,728.15
482,507.43
102,036,687
1,642,532.04
212,480,509
378,029.28
381,766.02
1,864,726.98
448,576.27
355,444.22
143,844 .56

Change In
In Markot

Value
(10.836.12)
{5,020.54)
(3,662.23)
(3,750.08)
{8,281.16)
{3,404.12)
(8,871.82}
{3,346.38}
(3.450.05)
(4,253.47)
{3,329.68)
{6.758.02}
{1.503.61)
{2,898.82)
{3,476.680})
(3,598.40)
(1,868.91)
(1,083.64)
{1,7BB.06)
{3,604.56)
{$,358.85)
{1,347.82}
(1,739.00)
{1,142.34)
(2,002.00)
[1.857.58)
{1,028.71}
{1.174.92)
{3,525.34}
{3,250.57)
{1,391.40)
{1,383.64)
{2,183.01)
(7.,468.26)
{843.69)
(13,371.24)
{1%,706.64)
(15,567.13}
(15,020.06)
(5,648.68)
{5,708.98)
{7,611.59)
{6,120.15)
{12,515.38)
{3,291.28)
{2,137 46}
(12,543.20}
(56,330.27}
{52,529.55)
{14,893.38)
(4,500.04)
{50,626.53)
{9,370.48)
(11,668.24)
(16,B40.04)
(73,401.28)
(13,626.52)
(15,603.54)
(4,436,80)

Recognized
Galn

0.00
0.00
0.00
0.00
D.00
0.00
Q.00
£.00
0.0a
0.00
0.00
0.00
0.c0
D0.00
0.00
.00
0.00
0.00
0.00
0.0o
0.0D
£.00
0.00
0.00
0.00
0.00
0.co
0.00
080
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
£.00 7
0.00
0.00
0.00
0.00
0.00
0.co
D0.L0
0,00
0.00
0,00
0.00
0.00 .
0.00
D.0a
0.00
0.00
0.00
0.00
0.00
b.00
Q.00



investmeant
Type

GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHMA
. GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA

Issue

2002 A-D 5F MRB
2002 A-0 SF MRB
2002 A-D 5F MRB
2002 A-[} SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D S5F MRB
2002 A.D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D 5F MRB
2002 A-D 5F MRB
2002 A-D SF MRB
2002 A-D EF MRB
2002 A-D S5F MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D 5F MRB
2002 A-D 5F MRB
2002 A-D 5F MR8
2002 A-D 5F MRB
2002 A-© SF MRB
2002 A-O SF MRB
2002 A-0 SF MRB
2002 A-D 5F MRB
2002 A-D 5F MRB
2002 A-D 5F MRB
2002 A-D SF MRB
2002 A-D SF MRE
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D 5F MR8
2002 A-D 5F MR8
2002 A-D SF MRB
2002 A-D 5F MRB
2002 A-0 SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D 5F MRB
2002 A-D 5F MRB
2082 A-D 5F MRB
2082 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D 5F MRB
2002 A-D 5F MRB
2002 A-D SF MRB
2002 A- SF MRB
2002 A-0 SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D S5F MRB
2002 A-D 5F MRR
2002 A-D 5F MRB
2002 A-D SF MRB

Current
Intorast
Rate
4.49
4,49
449
5.40
449
4.4%
449
540
449
540
4.49
5.40
4,49
4,49
449
449
540
448
4,49
4.49
4.49
5.40
4.49
4.49
4.49
4.49
5.40
449
449
540
449
5.40
4.49
4.48
540
4,49
4.49
5.40
4.49
4.49
5.40
449
449
448
448
449
540
4.49
4,48
4.49
4.49
4.49
5.40
4,49
4.49
4.45
449
4.49
449

Current
Purchase

Pate

1118/04
11/23/04
12102104
12123/04
12/23/04
12128104
01/436/05
01/06/0%
0113/05
0113705
031945
0118/05
01/27105
02/03/08
021 0/05
02/10/05
02/17/05
02117/05
02/24/05
03/03/05
03/11/05
03117/05
D3A7105
03/24/05
04/07105
04/14/05
04/21/05
04/21/05
04/26/05
D4/28/05
05/08/05
G5/05/05
05/12/05
07/07/05
07/67/05
0714105
05726/05
05126/05
Q5R6/R5
06/02/05
0E/09/05
08/09/05
0&6/15/05
06/23/05
06/28/05
09/08/05
09/08/05
09/15/05
03/22/05
D7/21/05
07:28/05
Q8/04/05
Q8/11/85
0B8/11/05
08/18/05
08/30/05
08/20/08
10/13/05
10/27/05

Current
Maturity
Date
11/20/34
11420124
12120134
12/20/34
12/20/34
12526134
01/20/35
01/20/35
01/20/35
01/20/35
01/20i25
01720425
01720435
02120135
02/20/35
02/20/35
11420134
02/20/35
02/20/35
0328135
©3/20/35
02/20/35
03/20/35
03/20/35
D4/20/35
04420125
04/20135
04/20/35
04/20135
04/20/35
05/20/35
04/20/35
06/26/35
O7/20/35
07/20/35
07/20/35
05/20/35
05/20/35
05/20/34
06/20735
5/20135
06120135
05120135
06120435
08/20/35
09/20/35
08/20/35
09/20/35
09/20/35
07/20/38
07/20/35
DB/20/35
07/20/35
0720135
0Br20135
0B/20/35
Q7120435
02/20/35
10/20/35

Beginning
Carrying Valua

02/28/06
564,862.64
1,445,447 30
2,342,077.62
278,102.91
1,377,671.70
1,891,782,14
2,B50,916,16
448,246.06
1,565,946.42
135,200.01
$.892,183.02
185,823.08
2.153,631.26
3,242,885,07
1,042,607,97
2,273,228.01
194,424.45
1,504,385.52
1,390,157.47
1,344,559,68
558,733.52
127,433.20
852,153.35
B42,791.04
1.,205,140,93
830,184 .67
231,676.79
1,174,267.50
1,046,047.05
133.063.17
1,838,613.85
233,458.82
1,170,281.51
4,058,771.30
119,010.29
669,510.38
1,001,670.78
161,565.08
505,608,15
917,760.96
170,788,326
1,108,163.03
985,956.90
2,084,121.24
1,026,024.99
180,242.59
60,157.08
311,070.07
407.697.51
437,6684.73
336,921.49
197,358.37
64,479,32
543,088.84
1.807,979.77
2.676,802.79
220,789,147
281,238.77
1.856,618.61

Beginning
Market Value
‘Da2B/06
540,860.69
1,364,033.44
2,242,586.31
278,244.08
1,318,172.10
1,524,171.36
2,728,918.75
450,100.83
1,498,944,57
435,760.28
1.611,241.75
1B7,598.21
2,061,509.77
3,104,189.62
998,023.56
2,176,019,32
185,231,74
1,440,072.70
1,330,765.42
1,267,086.68
534,864 25
127,968,38
B15,737.93
B08,760.60
1,248,381.79
7965,900.43
232,221,989
1,124,112.68
1,001,384.32
133,627.13
+,760,121.82
234,05138
1,120,337.51
3,8B85,718,48
119,522.17
640,966.53
961,545.23
162,267.89
484,028.19

881,002.93,

171,518.50
1,060,887.79
956,116,288
2,004,808.40
982,271.67
173,038.74
£0,418.24
287,825.70
380,341.41
420,172.91
322, 562.44
189 465.49
64,758.68
521,389.76
1,443,738.35
2,562,796.61
211,978.22
269,271.31
1,779,552.82

Accretionsf
Purchases

Page 17

Amaurtizations/
Sales

Maturities
(2,305.21)
(5,747.32)
(5,847.76)

{922 .49}
{5,207.27}
(6,218,15)}

{11,633.53)
(1,455.56)
(6,581.89)

{435.71)
{7.784.15)

(602.15)
{8,946,00)

{137.857.02)
(4,034.91)
(8,345.98)

(543.64)
(5,855.59)
{6.265.07)
(5,725.53}
[2,138.18)

{414.48)
{3,347.82)
{3,230.37)
{5,102.44)
{3,213,85)

(750.54)
{4,445.83)
(3,960.02)

(4£0.61)
(9,215.97)

{781,63)
{4,483.16)

(17,249.08}

{574.39}
(2.480.56)
(4.049.59)

(513.09)
{1,913.40)
{4,928,67)

{53858}
(4,1B5.57)
(4,061.43)
(9,874.17)
(3,828.02)

{845.40)

{381.34)
(1,148.56}
{1,699.67}
(1.619.83)
(1,316,04)

(765,92)

(200.31)
{2,055.97)
{5,53B.76)

(11,450.03)

{820.23)
(1.046.47)
(8,021.57)

Ending
Carrying Value

0§/31/0s
562,557.43
1,439,699.88
2,332,229.86
277,180.82
1,372,364 43
1,585,532.99
2,835,2682.63
446,790.50
1,65%,364.53
134,764.30
1,884,408.67
186,220,83
2,143,685.26
3,104,928.05
1,038,573.06
2,263,862.03
193,780.81
1,468,539,94
1,383,932.40
1,338,B34.35
556,594.42
127.018.72
B48,805.53
B3S,560.67
1,300,038.42
826,980.72
230,926.25
1,169.B11.67
1,042,087.03
132,602.56
1.8258,387.88
232,737.00
1.165,808.35
4,041,522,22
118,435.90
667,029.82
097,621.19
161,065.99
503,884.75
912,831.23
170,249.68
1,103,977 .46
891,935.47
2,084,247 07
1,022,196.87
178,397,19
59,775.74
309,821.51
445,997.84
436,054 80
335,605.45
196,593.45
64,279.01
541,031.87
1,501,441.01
2.665352.76
219978.94
280,192.30
1,850,587.04

Transfers

EndIng
Market Value
05131106
515,805.55
1,320,057 .83
2,138435.70
276,000.03
,258,362,12
1,453,81B.56
2,600,857 56
435,027 .52
1,428,427.57
131,217.07
1,726,1B7.25
181,320.18
1,963,707.74
2,844 267,53
851,330.00
2,073,840.36
188,769.41
1,372.753.27
1,267,773.50
1,226,460,37
509,883.56
123,682.23
777,576.85
769,112.45
1,180,566.83
759,6881.31
224,436.33
1,071,678.85
954,674.53
129,124.35
1,675,955.90
226,198.93
1,0688,031.82
3,702,742.37
$15,336.50
611,120.52
516,469.35
156,864,589
461,445.80
838,582.63
165,790.14
1.011,412.26
911,262.70
1,809,512.32
936,504.88
164,818.52
58,214.73
283,860.45
371,991.08
400,613.19
307,479.24
180,612.81
62,538.83
457,065.56
1,375,635.78
2,442,048 44
202,107.12
256,727.78
1,685,642.29

Change In
In Markeat
Value
(22,749.83}
(58,228.49}
(94,304 .85}
(8,321.87)
{55,512.71)
{64,133.65)
(116,427 66)
(13,617.75)
(83,935.51)
{4,107.50)
(77.270.35)
(5,675.68)
{B87.856.03)
{121,965.07)
{i12,598.65)
(82,832.48)
{5,818.89}
{61,463.84)
{56,726.85)
{54,891.78)
{22,631.19)
{3,871.57)
(34,613.26)
(34,437.78)
(53,322.532)
{34,013.17)
(7.035,12)
{47,987.58)
(42,749.77)
{4,042.17)
{74,949 85}
{7,000.63)
{47,822 53)
{165,727.03)
(3,611.28)
{27,367 45)
{41,028.29)
{4,910.21)
(20,664.99)
(37,490,63}
{5,189,78)
(45,269.95)
{40,792.85)
{B5,421.91)
{41,938.77)
(7.373.82)
{$,823.17)
(12,716,68}
(16,650.66}
(17.939,79)
[13,767.12)
(8,086.76)
(1,959.54)
{22,257.23)
{61,563.81)
{109,298.37)
{9,050,87)
{11,497 06)
(75,6088.96)

Recognized
Gain
0.00
0.00
0.00
0.00
&.00
Q.00
Q.00
0.00
0.00
0.0o
0.60
000
0.80
0.00
0.00
0.00
D.00
{.00
8.00
Q.00
0.00
0.00
0.00
0.00
0.00
0.80
0.00
0,00
0.00
0.00
0.00
0,00
.00
a.00
0.00
0.00
0.00
0.00
0.00
0.0o0
0.00
0.20
0.00
0.00
0.00
0.00
0,00
0.00
o.00
0.00
200
.00
¢.00
400
a.00
0.00
0.00
0,00
0.00



Investmont
Type
GNMA
GNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA,
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
Repo Agmi
GIC's
Repo Agmt

Repo Agmt
Repe Agmt
Reps Agmt

Repa Agmt
GiC's
Repa Agmt
GIC's
Repo Agmt
GIC's
Repo Agmi
Repo Agrt
GIC's

Repo Agmt
Repo Agmt
GIC's
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
GNMA
GNMA

Issue
2002 A-O 5F MRB
2002 A-O SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D 5F MRB
2002 A-D SF MRB
2002 A-D 5F MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D 5F MRB
2082 A-D 5F MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D SF MRB
2002 A-D 5F MRB
2002 A-D 5F MRB
2002 A-D 5F MR8
2002 A-D 5F MRB
2002 A-D 5F MRB
2002 A-D SF MRB
2602 A-D SF MRB
2002 A-D 5F MRB
2002 A-D 5F MRB

2002 A-D SF MRB Total

2004A Single Family (JR Lien)
20044 Single Family (JR Lien)
2004A Single Family (JR Lien)

Current
Interest
Rate
5.40
4,49
6.40
540
615
540
545
6,156
5.4¢
4.49
448
449
449
4,48
5.40
448
4.49
5.40
449
449
4.49
5.01

501

5.01

5.01
801

20044 Single Family (JR Lien) Total

1991 A S/F {1980 A Refunding)
1951 A 5/F {1980 A Refunding)
1981 A 5/F (1980 A Refunding)
1931 A S/F (1980 A Refinding)
1991 A 5/F (1980 A Refunding)
1991 A SiF (1980 A Refunding)
1991 A S/F (1980 A Refunding)
1891 A S/F (1980 A Refunding)
1891 A S/F (1980 A Refunding)

5.01
6.08
501
6.08

4.51
5.01

1981 A SiF {1980 A Refunding) Total

1984 A&B SF (1983 Relunding)
3954 A&B S5F (1983 Refunding)
1954 ARB SF (1983 Refunding)
1984 A&H8 SF (1983 Refunding)
1984 A&R SF (1583 Refunding)
1984 A&B SF (1983 Refunding}
1994 AEB SF (1983 Refunding)
1894 A&B SF (1883 Refunding})
1894 ABB 5F {1983 Refunding}
1894 ALB 5F {1983 Reafunding})
1894 ARB SF {1983 Rafunding}
1894 ARB 5F {1883 Refunding}
1894 ALB SF (1983 Refunding}
1894 ALB SF (1983 Refunding}
1894 ASB SF {1983 Refunding})
1994 A&B SF {1983 Refunding}
1894 A&B SF (1983 Rafunding}

501

£.08
&.15
615
6.15
6515
6.15
615
6.15
615
6.15
6.15
6.15
6.15
6,15
615

Current
Purchase

Date

10/20/05
11/01/05
07/24/03
08/14/03
0B/:4/03
08/28/03
03/25/04
04/01/04
10/28/04
11/04/04
12/23/04
01/19/05
01727108
03/14/05
03/24/05
04/07/058
O7/28/05
07114105
09/08/05
10120/05
11401435
05131106

5131/06

05/31/06
05/31/06
0E/31/08

05/31/06
1114/96
08/31/06
11/14/96

06/26/02
05/31/06

11/14/96

05/31/06

11414/36
05/30/96
06/27/36
07/55/96
Qa7/01/96
08/t5/35
08/29/96
05/16/96
10/20/56
12/23/86
03727197
07/45/97
09/28/97
07/30/98
03/28/96

Current
Maturlty
Date
05/20/35
11/20/35
1101132
09/01/32
12/01/3%
1401432
02/01/34
02101734
10/01/34
10/01/34
12/01/34
01/01/35
010135
12401434
02/01/35
02/01/35
07/01135
04104735
08/01/35
08/01/35
10/01135
06/01/06

06101106

06101706
06/01/06
0B/01/06

06/01/06
09/30/29
08/01/06
030129

03/01/34
0&/1/08

05/30/29

08/01/06

06/30/28
04/01/26
05/01/26
05/01/26
06/01/26
07/01/26
Q8/01/26
08/01/26
10/01/26
1401/26
o1/01/27
03101/27
Q701427
07/20/26
03/20/26

Beginning Beginning Ending Ending Chanite in

Carrying Value Market Value Accrotionsi Amortizations! Carrying Value Market Value In Market Recognlzed

02/28/06 02/28/06 Purchases Sales Maturities Transfars 05/31/08 05131106 Value Galn
43,758.4% 43,850.75 {140.48) 43,617.93 42,480.47 (1,329.80}) 0.00
462,400.04 443,940.58 {1,704.80) 46(,695.24 423,280.51 {18,955.27) 0.00
77,362.75 78,114.24 {230.47) 77,132.28 77.708.48 {1,175.31) 0.00
115,531.03 114,614.84 ({67,063.80) 58,467.23 56,478.59 (1,072.45) 0.00
65,126.15 £6,383.48 {865.91) 54,560.24 64,689.32 (1,128.26} 0.00
48,777.26 49,881.58 (145.29) 48,634.97 48,995.25 {741.04) 0.00
B3,656.04 B2,780.16 {265.83} 83,230.21 80,307 28 {2,207.05) 0.00
103,957 .87 105,784.80 {317.55}) 103,680.32 103,575.75 {1,891.50) &4.00
306,687.21 304,087.01 (1.045.88} 305,651.22 284,882.57 {6,158,05) ¢.00
220,415.54 20B,826.81 {B66.67} 219,548.87 200,897.90 {7.064.24) ¢.00
230,959.22 21B,622.83 (1.874.17} 229,085.05 208,628.37 {7.,320.29) a.oo
308,174,283 2091,884.46 (1,302.41} 306,672.42 280.612.49 {8,869.56) 0.00
314,458.81 287,301.08 {1,409.83} 313,048,98 285,861,890 (14,029.35) .00
24B,722.35 235,660.61 (968.74} 247,75381 226,718,123 (7,972.74) 0.00
242,080.55 240,035,50 (1.071.51) 241,002.04 232,532.91 {6,431.08) 0.00
215,B65.43 204,093.37 (826.45) 215038.98 196,369.38 (6,897.54) 0.00
433,065.84 409,468.59 {2,028,52) 43056742 393,570.81 (13,800.26) 0.08
113,355.42 $12,201.97 (363.47) 112,891.85 10882591 (2,112.59) 0.0%
333,576.59 315,406.80 {1,256.92) 332,315.67 203,4688.57 (10,65%.31) 0.00
92,281.09 87 265.61 (340.11) 91,850.98 8387510 (2.950.40) 0,00
190,645.84 180,265.60 (700.BE) 189,844.98 173,469.91 (6,054.83) 0.00
11,524.43 11,524.43 11,524.43 - 0.00
11,524.43 11,524.43 {11,524.43) - 0.00
$.223.831.40 1.223.831.40 14,838.43 1,238,670.83 1.238.670.83 - 0.00
98,518 557.51 95,796,525.16 2.149,17545 (4,269,814.86)  {B20,364.27) 0.0¢ 95,577,553.83 89,451,921.58  (3,403,595.90} AL
2,380.64 2,380,64 {1,609.93} 780.71 780.71M1 - 000
124,205.19 124,205.19 0.00 124,205.18 124,205.189 - 0.00
2.442.520.08 2.442,520.08 {978,755.17} 1,463,764.91 1.463.754.91 - 0.00
2,869,115.91 2,569,115.91 0.00 (980,365.10) 0.00 0.00 1,588,750,81 1,588,750.81 0.00 0.00
6,784.09 6,794.09 (5,328.24) 1,465.85 1.465.85 - 0.00
115,931 42 115,931.42 {31,369.26) B4,562.16 B4,562.16 - 0.00
2,698.59 2,698.59 (2,658.95) 39.64 38.64 - 0.00
153,507 94 153,507.91 146,298.77 299,806.68 259,B06.68 - 0.00
11,6858,13 11,858.13 {11,858.13) - 0.00
542,008.34 542,009,34 11,893.72 553,903,08 £53,803.06 - 0.00
006 0.8 0.00 0.63 0.08 . 0.00
0.39 0.30 (0.30) - 0.00
10.34 10.34 0,30 10.64 10.64 - 0.00
832,6810.22 B32,810.20 158,192.79 {51,214 .88) 0.00 0.00 838,768.11 939,788.11 0.00 0.00
30893 3ns.s3 {301.02) 8.81 8.91 - 0.00
2718 27.19 (27.19) - 0.00
18,222.74 18,22274 3,386.84 21,609.68 21,609.68 - 0.00
15,298.66 15,724.53 (26.66) 15,202.00 15,355.98 {271.89) D0.0o
10,281.46 10,553.15 (82.92) 10,188.54 10,277.78 (182.45) 0.00
14,695.62 15,120.30 {3,066.88) 11,628.54 11,758.71 (284,91} 0.00
11.313.14 11,646.73 (67.54) $1,245.60 11,377.53 [201.86) 0.00
12,792.79 13,165.50 {176.16) 12,616.63 © 12,760.34 (229,00) 0,00
13,304.95 13,561.02 {2,200,13) $1,104.83 11,123.55 (237.34) 0.00
11,287.44 11.480.82 {171.40) $1,116.04 11,121.53 [197.80}) 0.00
26,148.43 26,615.04 {271.84) 25,877.89 25,885.35 {458.15) 0.00
18,130.16 18,461.687 {1,813.67) 16,316.43 16,32B.99 {318.21) 0.00
1248344 12,712.54 {139.49) 12,353.95 12,354.28 (218.77) 0.00
1,980.49 2,016.23 (87.89) 1,882.60 1,893.57 {34.77) 0.00
12,701.61 12,986.1% (72.78) 12,628.83 12,691.27 (222,14) 0.00
74.716.76 76,837.30 {4,404 27} 70,312.49 70,864.63 (1,568,40) 0.00
27,528.36 28,306.93 {2,137 .54} 25,380.72 ° 25,587.67 [5B1.62) 0,00
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Investment

. Type
GNMA
GNMA
GHNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHNMA
GNMA
GNMA
GNMA
GNMA
Repa Agmit
Repo Agmit
Repa Agmit
Repo Agmi
Repa Agmit
FNMA
FNMA
FNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA,
FNMA
GRMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
FNMA

Issue
1994 AEB SF (1983 Refunding)
1994 A&B SF (1883 Relunding})
1954 A&B SF {1983 Relunding}
1984 ARB SF (1983 Refunding}
15894 A4B SF (1983 Refunding}
1994 A&B SF (1983 Refunding}
1994 ARB SF (1983 Refunding)
1994 ARB SF {1983 Refunding}
1894 A&B SF (1883 Refunding)
1894 A&B 5F (1983 Refunding}
1994 AKB 5F (1983 Refunding})
1594 ALR 5F (1983 Relunding}
1894 ARB 5F (1983 Refunding}
1994 AEB SF (1983 Refunding)}
1954 ARB 5F {1983 Relunding}
1894 ARB SF (1983 Refunding)
1994 A&B SF (1983 Refunding}
1934 ARB SF {1983 Refunding}
1994 ABB SF (1983 Relunding}
1994 A&B SF {1983 Relunding}
1984 ARB 5F {1983 Refunding}
1994 ASB SF {1983 Refunding}
1994 ARB SF {1983 Refunding}
1994 A&B SF (1983 Refunding)
1994 ARB SF {1983 Relfunding}
1894 ARB 5F (1983 Refuncing}
1994 ABB 5F {1983 Refunding}
1994 ARB SF {1983 Refunding)
1994 ABB SF (1983 Refunding}
1994 ARB SF {1983 Refunding}
1994 ARB 5F {1983 Refunding}
1594 ASB 5F {1982 Refunding}
1994 ALB 5F {1983 Relunding}
1894 ARB SF {1983 Refunding}
1994 A&B SF {1983 Refunding}
1894 ARB 5F {1983 Relunding}
1994 A&B SF {1983 Refunding}
1934 A&B SF {1983 Refunding}
1534 ARB SF (1983 Refunding}
1894 AKB SF (1983 Refunding}
1994 ABB SF (1983 Refunding})
1994 ARB SF {1983 Refunding)
1994 ARB SF {1983 Refunding)
1994 ALB 5F {1883 Refunding)
1594 A&B SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1584 ARB 5F {1983 Refunding)
1894 ASB SF (1983 Refunding)
1994 ALB 5F (1983 Refunding)
1894 AZB SF (1983 Refunding)
1884 ALB 5F (1983 Relunding)
1994 ASB 5F {1983 Refunding)
1994 ARB SF {1983 Refunding)
1594 ASB SF (1983 Refunding)
1994 A&B SF (1983 Refunding)
1894 ARB SF (1983 Rafunding}
1894 ARB SF {1983 Refunding}
1994 A8B SF {1983 Refunding}
1854 ARB SF {1983 Relunding}

Current
interest
Rate
6.15
6.15
615
§.15
615
6.15
6.15
6.15
6.1&
6§15
815
8.15
6.15
8.15
615
615
€.15
8.15
6.15
6.15
615
615
8.15
615
6.15
615
615
8.15
6.1%
6.15
501
501
5.01
501
5.01
6.75
625
628
8,75
625
6.25
6.25
5.45
625
6.25
6.25
6,25
6.25
6.25
6.25
6,25
6.25
6.25
B.28
545
548
545
545
5.45

Current
Purchase

Date

08115/36
04/28/96
05/15/96
05730196
DE/17/86

0B6/29/56 -

07/15/86
0B/28/96
09/16/66
09/26/56
10/30/96
11/26/96
12/23/96
01/16/97
01/20/87
0271387
02/27/87
03/27/57
04/29/97
05/28/87
06/26/97
0BA1B/S7
08/28/57
02/26/98
03/26/28
04/29/98
06125/88
07/16/98
09/10/58
11/19/88
05/31/06
05/31/06
05/31/86
05/31/06
05/31/06
02/20/98
03727198
06/29/98
02/20/98
11/30/28
03727/98
05/19/28
07/28/00
0BA4/58
06/28/88
09/18/33
03131/49
11730128
11/30/88
1130788
05/27/59
02118/59
03/31/89
05/27/89
07/30/59
0B8/26/9%
08/20/8%
05/20/9%
12/20/98

Currant
Matuerity
Date

0720/26
04/20/26
05/20/25
05720i26
0&/20/26
06/20/26

oef20i26

DB/20/26
03/20/26
09720728
10120426
11120428
12720/26
12/20/26
0120027
02r20727
02120427
03/20/27
04520i27
05/20/27
06/20/27
07720127
0B/20/27
02/20/28
D01/20/28
D4/20/28
05/20/28
D6/20/28
07/20/28
j0/20/28
DG/01/06
06/01/08
06/01/08
DB/01/06
0B/01/06
D1/01/28
D3/01/28
0&/01/28
D1/20/28
0s/ot/28
03/20/28
05/20/28
06/20/30
o7r20/28
L6r20/28
08r20/28
11101528
t1/20/28
t1r2nza
10/20/28
1101728
02120129
D2/20/29
Do5r2012%
07720125
08720729
0B8/a1/28
08/20/28
12i01/29

Beginning
Carrying Value
02/2B/06
§9,238.66
26,554,558
53$39.32
36,782.63
91,369,18
325957 85
80,512.67
52,401.05
24,230.81
20184.57
51,556,85
38,236.85
2397443
48,062.61
36,615.09
2815487
11,037,586
30,756,47
11,403.60
15,526.86
14,521.80
2022381
32,588.44
9,531.28
17,034.04
13,814.16
22,668.59
10,014.85
21817.78
37,385.29
19,178.25
5,549.92
7.60
10,523.87
359,383.82
4972.71
5401.13
367115
30,675,684
5,788.00
55,769,956
39914.43
21,6B6.10
23,844.73
9,681.44
15,030.15
234345
14,222.24
6,889.82
2,735.86
252712
20,929.81
1,156,189
5943.31
15,754.52
13,839.29
1,781.74
7.550.63
7.439.08

Beginning
Market Value
02128108
60,904.34
27,300.97
35,453.81
37,824.4D
93,845.54
26,664.33
82,755.47
53,641.50
24,788.15
20,655,.92
52,873.42
38,149.90
24,518.23
48,153.80
37,504.65
28,837.89
11,292,61
31,443.16
11,649.65
15,861.86
14,841.87
20,804.08
33,318.73
8,741.23
17,408.32
14,148.46
23,168.38
10,235.51
22,298.42
38,208.81
18,178.25
6,849.92
7.60
16,523.87
3560,393.82
507548
5,591.26
374543
31,468.52
5,806,03
57,211.06
40,845.83
21,651.59
24,460.88
9,831.62
15,418.48
2,391.23
14,588.73
8.119.54
2,8DE.55
2.573.36
21,44B.66
1,.184,B4
6.890.66
15,725.06
13.813.39
1,767.08
7.536.51
7.379.15

Accretions/ Amoprtizations!
Purchases Sales

232.58

0.00

0,00

127,65
{188,751.59)
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Maturitles

(2,440.90}
(236,87}
(473,76}

(5.746.85}

(5.322.16}
(161.34)

(2,102.96)
(511.84)
(221,58)
{248.03)

(3.205.25)
(242.43}
(169.11)
{311.13}

(2,060,53)

(2.885.69)

(68.09}
{212.58)
(66.60}
{180.90)
{108,32)

(2,710.88)

{193.06)

(49.47)
{160.90)

(78.18)
(136.42)
[107.73)
(187.93)
{201.10)

(47.13)
(35.85)
(39,52}

(198,99
(32.48)
{3.075.24)
(2.981.43)
{143.39)
{3,388.53)
{626.50)

{5,121.39)

(35.75)

{936.00)
(51.87)
(13.69)
(44.92)
{155.15)
{15.15)
(30.04)
{91.30)
(79.51}
{B.85}
(40,84}
(47.21}

Transfers

Ending

Carying Value

05/31/06
56,797.76
26,317.68
53,465.54
31,035.78
86,047.92
25798.51
78,408.7%
51,88821
2400523
19,936.54
58,351.60
37.894.42
2380532
4775148
33,654.56
2526528
10,869.47
30,543.89
11,337.00
15,345.96
1441348
17,513.13
32,405.36
9,481.81
16,873.14
13,73588
22,532.57
9,807.12
21,629.85
37,184.19
18,410,823
5,548,92
7.60
10,851.52
170,642.23
452558
5365.28
3,631,632
30,476.85
5756552
52,694.72
36,833.00
21,542.7%
20,456.20
9,054.94
13,308.75
230770
13.286.24
B,837.495
272217
2,482.20
20774656
1,141.04
5,813.27
15,863.22
13,759.78
1,772.88
7,508,689
7,391.87

Ending
Market Value

05/31/06
57,223.30
26,517.42
53,8609.64
31.277.70
88,707.38
25,888.21
78,885.59
52,060.19
24,070.83
18,886.05
58,505.60
38,127.19
23,860,856
47.884,17
33,789.83
25,369.86
11,000.94
30,608.46
11,352,72
15,367.23
14,439.95
17,658.11
32,486.61
9,485,91
16,858.30
13,756.41
22,586.14
9,921.92
21,682,07
37,239,62
19,410.83
5,549.92
7.60
10,651.52
170,642.23
4,945,237
5,385,35
3.645.14
30,645.70
5,777.05
52,986.65
37,137.62
20,853.10
20,559.52
9,105,942
13,985.78
2,216,34
13,359.83
8,886,91
2,737.25
249219
20,886.64
1.147.18
5,943.15
15,167.96
13,324.67
1.741.65
7.272.24
7.137.892

Change In
In Market
Value
(1.234.14}
(546.68)
(1,110.39)
(7529.85)
(1,916.80)
[533,7B)
[1,666.82)
{1,069.47)
{483.74)
{411.84)
{1,261.57)
(780.28)
{4BB.16)
{978.60)
(754.29)
{582.34)
{223.58)
{B22.12)
(230.33)
(333.73)
{293.60)
{435.28)
{659.06)
{195,85)
(350.12)
(283.B7)
(465.82)
{205.06)
(44B8.42)
(788.19)

{82.,99)
{5D,06)
(51.27)
(623.83)
{96.50)
(1.148.47)
(826.78)
(655.10)
(502.83)
(200.01)
(311.32)
(39,14}
(283,90)
(180.76)
{59.61)
(42,25
(406.87)
{22.51)
(11547)
(465.80)
{409.21)
(46.55)
{223.33)
(194.02)

Recognlzed
Gain
a.00
0.00
0.00
0.00
n.oo
0.00
0.00
0.00
o400
.00
.00
0.00
Q.00
Q.00
0.00
0.00
000
0.00
0.00
0.00
0.02
0.00
008
0.00
0.0
0.00
0.00
0,00
0.00
0.00
0.00
0.00
0.0a
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0,00
0,00
0.00
0.00
0,00
0.00
0,00
0,00
0.00
0.00
0.0a
004
0.00
.00
.00
.00



Invastment
Type

FNMA
GRMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA

GNMA
GNMA
GNMA
GNMA
FNMA

GNMA
GNMA
FNMA

GNMA
FNMA

FNMA,

GNMA
GNMA
GNMA
GHNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA

GHNMA
GNMA
GNMA
GRMA
GNMA
GNMA
FNMA
GNMA
GNMA
FNMA

GNMA
GNMA
GHNMA
GNMA
FNMA

GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FamMa

GNMA
GNMA
FNMA
GNMA
FNMA
FAMA
FAMA

Issue
1994 A&B SF (1983 Rafunding)
1894 A&B 5F (1883 Refunding)
1984 A&B 5F (1983 Refunding)
1594 A&B S5F (1883 Refurding)
1994 AZB SF (1883 Refunding)
1894 ALB SF (1983 Refunding)
1994 ALB SF (1883 Refunding)
1694 A&B SF (1883 Refunding)
1894 ASB SF (1983 Refunding)
1894 A&B SF (1883 Refunding)
1894 A&B SF (1983 Refunding)
1894 A&B 5F {1983 Refunding)
1894 A&B SF {1983 Relunding)
1594 A&B SF {1963 Refunding)
1594 AR SF {15983 Refunding)
1994 A&B SF {1983 Refunding}
1884 A&B SF {1983 Refunding})
1994 A&B SF {1983 Refunding)
1994 A&B SF {1983 Refunding)
1984 AZB SF {1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF {1983 Refunding)
1994 A&B SF (1983 Refunding)
1994 A&B SF (1983 Reiunding)
1994 AZE SF (1983 Rafunding}
1994 A&B SF (1883 Refunding)
1994 A&B SF (1983 Relunding}
1894 A&B 5F (1983 Relunding}
1994 A&B SF (1983 Relunding}
1854 A&E 5F {1983 Refunding}
1994 A&8 SF {1983 Refunding}
1954 A&B 5F {1983 Refunding}
1884 ABB SF (1983 Refunding)
1984 A&B SF (1983 Refunding)
1984 A&B SF {1983 Refunding)
1984 ABB SF {1983 Refunding)
1984 A&B SF (1983 Refunding)
3994 ARB SF (1983 Refunding)
1954 ABB SF {1983 Refunding)
1954 ALR 5F (1983 Refunding)
1894 A&B 5F (1283 Refunding)
1994 ASB SF (1883 Refunding)
1994 A&B SF (1883 Refunding)
1994 ASB SF (1983 Refunding)
15894 A&B SF (1883 Refunding)
1894 AZB SF (1883 Refunding)
1894 A48 SF {1983 Refunding)
15894 A&B SF {1983 Refunding})
1594 A& SF {1983 Refunding)
1994 ARB SF {1963 Refunding})
1854 A&B SF {1983 Refunding)
1994 A&B SF {1983 Refunding)}
1984 ABB SF {$983 Refunding}
1884 ALB SF {1583 Refunding)
1984 ARB SF {3983 Refunding}
1584 AAB SF {1583 Refunding)
1294 AZB SF {1983 Refunding}
1894 ARB SF {1983 Refunding)}
15894 ALB SF {1983 Refunding)

Current
Interest
Rate
545
545
§45
545
5.45
545
545
5.45
545
545
545
545
545
545
5.45
545
5.45
5.45
5.45
5.45
5.45
545
545
545
545
545
545
545
545
545
545
545
545
545
545
545
545
545
545
545
545
545
548
5,45
545
545
545
545
545
5.45
5.45
545
545
5.45
545
5.45
545
545
545

Current
Purchase

Date

011803
10/28i85
11/18/99
12/30/89
01/2B/00
02122/00
03127100
04121100
a4/27100
85130100
06/21/00
Q49/18/100
07724/00
07/30/93
08/26/99
05/20/99
05/20/99
12/20/99
01/19/00
10/28/99
11/18/99
12/30/38
01/28/00
02/22/00
Q32700
06/22/98
G7/30/92
0B/26/95
09/20/98
12721/9%
10/29/95
11/18/8%
12/30/99
01/28/00
0222130
03/27/80
02/23/20
07/28/20
03r27/00
04727iC0
D4/27/00
05130100
06121100
f8Maa0
07/24/00
07/24/00
0B/28/00
Q3/27/00
04/27/00
05130100
0672100
Q5/31/00
1042300
18/30/00
07/24/00
12/21/00
18/06/00
1830400
02112/01

Current
Maturlty
Date
12/01428
1020129
11/20/28
1220429
01/20/30
01720430
02/20/30
03/04/30
04/20/30
D04/20/30
0572030
028/20/30
06/01/30
0712¢/29
0812029
08/01/28
09/20/29
12/01/29
12/01/28
10420129
11/20/28
12/30/28
01/20/30
0172030
02720030
06/20{258
07720125
08/20/29
09720729
$1/01/29
10/20/29
$1/20/29
12120029
o1/20/20
01120720
42120130
41/01/30
GB/20/30
02/20/30
02/01730
04720730
04/20130
05120130
0%/20/30
08/01/30
05/20/30
08/20/30
02/20/30
03/20/30
05/20/30
06/20/30
05/01/30
09/20/30
10/26/30
06/01/30
05/20/30
08/01/30
08/01/30
02/01/30

Beginninpg
Carrytng Value
22816

5,135.08
26,053.02
3,143.21
50,262.76
13,6830.43
5,364.40
$,391.80
5,160.00
£,698.70
244713
12,286,112
20,661.05
4,907.43
130,758.12
114,861.99
14,786.51
62,668,13
61,741.91
42,620.01
216,232.61
26,087 96
417,166,562
114,785.11
44,523.06
21,254.09
121.570.84
159,887.02
93,330.1¢
78,432.57
62,426.47
175,799.53
196,831.27
239,462.18
234,262.65
113,876.65
62,362.41
2544581
179,988,32
56,694.98
4282667
a0,504.77
20,061.33
102,054.38
171,646.86
40,728.75
202,731.69
38,883,855
538887
B6,349.15
B5,850.25
160,827.10
38,251.80
14,708.27
45,448.25
77,239.94
15,734.73
43,688.80
47,613.72
16,326.54

Beglnning
Markat Value
02/2B/06

5,083.77
26,004.28
3,137.36
50,168.73
13,808.49
5,355.87
9,376.64
5116.74
9,684.28
2,413.26
12,276.57
20,64817
4,866.19
130,513.58
114,647.24
14,667 24
62,550.92
61,244.87
42,276.88
215,828.25
26,039.18
415,386.37
114,606,63
44,452.27
21,080.62
121,343.52
159,608.02
83,155,598
78,285.89
£1,923.93
175470.77
186,463.22
238,014.40
233,890.18
113,695.58
62,263.00
25240.98
175,702.14
56,734,54
42,467,594
80,376.77
20,029.41
101,892.08
171,374.03
40,388.05
202,409.28
ag,821.74
9,375.25
B6,211.86
85,813.81
160,371.71
37,930.88
14,684.89
45,375.83
76,591.86
15,708.73
43,322.27
47,214.24
16,185.13

Amortizations/
Sales

Accretions/
Purchases Maturlties
(50.84)
(157.13)
{22.85}
(279.25)
(1,211.38)
{29,63)
(1,168.22)
{36.70)
(889.52)
{11.65)
(50.39)
(87.38)
(36.17)
{757.71)
{658.94)
(73.56)
{339.786})
{39180}
{421.81)
(1,304.15}
{1B9.67}
(2,317.70}
(10,053.83)
(245,89)
(2,802.45)
{763.30)
(946.64)
(548.72)
{8,082 ,94)
(687.49)
{17,332.99)
{1,172.91)
{6,713.43)
{1,268.21)
{6,524,77)
(365.00)
(#25.37)
{1,180.10)
{7.059.40)
{304.6%})
{7.362.78)
{88.41)
(501.18)
(808.18)
(300.20)
(1,184.70)
(186.88)
(54.88)
(443.49)
[a71.07)
(778.86)
{188,58)
(67.44)
{253.29)
(1,429.46)
(76.70)
{218.01)
(314.21)
(82.38)
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Transfars

Ending
Carrying Value

05/31/06
5,084.24
25,895.89
3,1286.36
49,853.51
12,619.08
5,334.77
8,203.58
5,1323.30
B.810.18
2,465.28
12,235.73
20,583.67
4,871.26
130,000,41
114,202.05
14,712.85
62,328.35
B51,350L11
42,198,10
214,928,456
25,898.29
414,848.82
104,735.28
4427717
18,451.63
120,807.54
158,840.38
92,781.38
70,349.63
61,738,898
158,459.54
195,658.36
220,682.75
232,984 44
107,361.88
51,997 4%
25,320.44
178,798.22
49,635.58
42,522.28
73,121.98
19,862.92
101,553.18
170,.838.77
40,429.55
201.546.9%
38,656,67
8,335.M
B85,505.66
85,079.18
159,848.24
38,053.12
14,640.83
45,194.B6
75,810.48
15,688.03
43,470.79
47,299.51
16,244.16

Ending
Market Valua
65/21/08

4,909.63
25,077.04
3.021.71
48,402.99
12,215.20
5,164.01
7,940.86
4,944 .84
B,528.16
2,328.26
11,844.07
19,924.79
4,701.48
1256,869.78
110,581.03
14,207.33
£0,357.51
58,242.71
40,748,586
208,132.41
25,079.39
401,731.26
101,382.73
42,853.86
17.861,00
118,967.62
153,914.69
B%,847.64
B8,125.16
59,618.24
163,449.04
189,471.67
223,388.58
225,536.27
103,915.55
§0,012.63
24,450,68
173,074.63
4B,048.75
41,040.78
70,781.36
18,323.68
98,302.43
165,370.21
38,020.89
195,095.54
37.458.0%
9,036.40
63,155.82
B2,355.91
154,731.50
36,727.36
14,172.19
43,748,12
13,168021
15,156.84
41,856.29
45,851.60
15,686.19

Change [n
In Market
Value

(133.30)
{770.11)
{82.80)
(1,486.49)
{381.94)
{162.23)
(247.68)
{135,20)
(266.60)
(73.15)
{372.11)
{626.00}
{128.54}
{3,865.09)
{3,298,27)
{386.35)
{1,853.63)
{1,610.38)
{1,106.41)
(8,391,6%)
(770.12)
(12,337.41)
(3,170.07)
(1,346.52)
(427.16)
[3,582.60)
(4,746.69)
{2,759.23)
(2,077.79)
{1,618.20)
(4,681.74)
{5,818.64)
(5,B46.39)
{7.0B5.68)
(2.255.27)
{1,885.37)
(664,93)
{5,437,15)
(1,628.39)
(1,122.15)
[2,212.63)
(607.12)
(3.088.46)
{5,185.63})
{1,066.86)
[6,128.17}
{1,176.86}
{283.89)
{2,612.55}
{2,588.73}
{4,851.35}
{1,004.84}
{445.26)
{1,374.42)
{1,893,18)
{478.18}
{1,147.87}
{1.248.43}
{428.56}

Recognized
Gain
0.00
0.00
.00
0.0a
0.00
0.00
0.00
0.co
0.60
0.00
0.c0
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0,00
p.oo
f.0oo
4.00
3.00
G.00
0.00
0.00
0.0%
0.00
0.00
0.00
0.00
0.00
0.00
0.co
0.00
0,00
D.co
0.00
o.co
0.00
0.00
0.c0
[4X¢h]
0.00
[eX¢h]
0.00
0.00
0.00
0.00
0.0o
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00



investment

Type
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
FNMA

Repo Agmt
Repa Agmt
GIC's
GIC's

Repo Agmt
Repo Agmt
GIC's
Repo Agmt
Inv Agmt
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA

Issue
1954 A&B SF {1963 Refunding)
19584 A&B SF (1983 Refunding)
1894 A&B SF (1983 Refunding)
1954 A&B SF {1983 Refunding)
1884 ARB SF {1983 Refunding)
1894 A&B SF {1983 Refunding}
1894 A&B SF {1983 Relunding}
1594 A&B 5F (1883 Refunding)
1894 A&B SF (1983 Refunding)
1954 ARB SF {1983 Refunding)
1954 ARB SF {1983 Refunding)
1924 A&B SF {1983 Refunding)

Current
Intprast
Rate

4,49
4.49
4.49
4.48
448
445
449
4,49
4.49
4.49
449
449

1984 ARB SF {1983 Refunding) Total

1995 G SF {1985 A&B Refunding)
1995 C 5F (1985 A&B Refunding)
1885 C SF (1985 A&B Refunding)
1985 C SF (1885 A&B Refurding)

6.06
E.08

1985 C SF (1985 ALB Refunding) Total

2005A Single Family
2C0SA Single Family
2C05A Single Family
2005A Single Family
20054 Single Famity
Z005A Single Family
2005A Single Family
2003A Single Family
2008A Single Family
2005A Single Family
20054 Single Family
20054 Single Family
2005A Single Family
2005A Single Family
2005A Single Family
20084 Single Family
2005A Single Family
200%5A Single Family
2005A Single Family
2005A Singte Family
2005A Singfe Family
2005A Single Family
2005A Single Family
2005A Single Family
2005A Single Family
20054 Single Family
2005A Singta Family
2005A Single Family
20054 Single Family
2005A Single Family
20054 Single Family
2005A Single Family
2005A Single Family
2005A Singie Famity
20054 Single Family
2005A Single Family
2005A Single Family
2005A Single Family
2005A Single Family

5™
5.01
337
5.01
3.50
4.49
448
449
4.49
4.49
548
4.49
448
4.4%
4.49
4.49
4.49
4.49
4.49
4.48

449
448
4489
4.48
4489
4.49
449
4.49
449
4.49
4.49
4,49
4.49
449
4.489
449
4.49
449

Currant
Purchase

Dats

Q7/07/05
03/15/05
D8/22/05
Q8/11/08
0B/18/05
0B/30/05
08/29/05
1013185
10/27/05
1401105
09/08/0&
11/01/05

1114136
11/14/88

0521106
05/31/06
08r22/05
05/31/06
05/13105
0B/11/08
08/30/05
10/27/05
t0/27/05
09/28/05
10/08/05
10/20/0%
12/08/05
1215/08
11/03/05
11710485
1117405
11/22405
1429/05
12/22105

12/28/05
01/05/06
£1112/086
03/08/06
03/02/06
01/19/08
01/26/06
02/02/06
02/09/06
{42/18/06
02123106
05/11/06
05/11/08
051B6/08
05/16/06
03/16/06
03/23/06
D3/30H06

Current
Maturity
Date

07728135
0920735
09/20/35
0720135
DB120/35
{Br20/35
07120135
09/20/35
10/20/35
11420135
0B/01/3G
10/01/35

09/30/25
05/30/29

{16/01/06
Q6/01/06
05/01136
08A14/06
03/04/06
0720135
0820/35
10/20/35
10/20/35
09/20/35
09/20/35
10/20/25
1220135
12120135
11/20135
1320135
11/20435
1120435
11/20/35
12126135

12120035
01420136
01/20/3&
02/20/38
02/20/38
01/20/36
01120126
(12120136
Q2120136
02720036
02/20436
04/20/36
05/20/36
05128436
05120136
03/20/36
03/20/36
03/20/36

Beglnning Beglnning . Ending Ending Change In

Carrying Value Market Value Accretlons/ Amorilzations/ Carmrylng Value Market Valua In Market Recognlzed

02728106 02/28106 Purchases Sales Maturlties Transfars 05/31/06 05/31i06 Value Gain
287,791.32 275,520.83 {1,223.07} 286,568.25 262,546.73 {11,751.03) 0.00
22,056.73 21,117.64 {81.43} 21,975.30 20,134.51 (901.70) 0.00
28,508.20 27,677,56 (120.51) 28,787 .69 26,376.41 {1,180.84) 0,00
38,508.27 36,960,256 {145.85) 38,362.42 35244.24 {1,57B.17) .00
106,897.17 102,368.74 {476.91) 106,420.26 &7,5400.86 (4,351.87} 0.00
188,801.44 181,7%7.72 {B11.88) 1886,985.56 173,155.93 (¥.749.91) 0.00
16,655.99 15,020.54 {58.15} 15,597.83 14,330.61 (B41.77) 0.00
18,841.50 18,082.85 {74.20) 18,6867.30 18,203.54 {815.21) 0.00
131,787.27 126181.04 (568.77) 131,218.50 120,231.25 {5,385.99) 0.00
32,786.95 31,478,07 {120.69) 32,666,068 30,013,414 {1,344.04) 0.00
23,652.57 22,364.23 (89.12) 23,563.45 21,519.16 (755.95) 0.00
13,517.83 12,781.91 (48.568) 13.468.25 12,300.06 [{432.17) 0.00
746181947 7,44B,855.72 3.747.17 (188,079.80) (157,602.05} 0.00 7,118,884.79 5,803,A03.57 (201,817 .47) D.00
2,357.00 2,357.00 (2,357 .00) - o.00
0.08 0.06 {D.06) “ 0.00
082 0.62 0.62 - 0.00
0.22 0.22 0.06 0.28 .28 - 0.00
2,367.28 2,357.28 0.68 {2,257.06) .00 000 4.80 0.80 0.00 0.00
16,394.78 16,384.78 7,797.49 24,19227 24,192.27 - 0,00
1,848,838.18 1.848,836.18 (1,B05,335.75) 43,502.43 43,502,432 - 0.00
754,920.42 751,820.42 751,820.42 - 0.00
385,521.10 355,521.10 (354,519.19} 1,001.91 1,001.91 - 0.00
355,878,80 385,678.80 0.00 395,878.80 385,878.80 - 0.00
1,235,705.31 1,185,111.58 (4,774.88) 1,230,930.33 1,129,725.48 {50,811.12) 0,00
804,098.04 771,191.28 {2.959.79} 801,128.25 735.275.81 {32,945.68) D.oo
1,873,644.51 1,797,078.72 {8,487.86} 1,865,156.65 1,711,847.08 {76,643,78) £.00
1,253,018.57 1,201,814.44 (4,669.73) 1.248,348.84 1.145,805.72 {51,338.59) .00
6,948,403.97 €,664,257.80 (28,798.90) 6,918,605.07 £.351,021.70 (284,437.20) a.00
2,206,610.30 2,116,350.89 (B.346.80) 2.198,25¢ .40 2,017,644.73 (9G,397.26) 0.00
1,652,027 .67 1,5B4,506.95 (7.460.35) 1,644,577.32 1,509,476.13 (67,580.47} 0.00
1,146610.21 1,089,B03.36 {4,162.74) 1,142,446847 1,048,650.23 {46,989.39) 0.00
1.115,962.91 1,073,357.70 14,428.64) 1,111,853.27 1,023,376.2¢ {45,851 B5) D.0O
395,869.23 380,731.98 {1.539.16} 384,330.07 362,934.64 {16,258.18) D.co
2,141,541.82 2,055,689,85 (8,575.56) 2,131,865.96 1.862,238.77 {B7,855.52) 0,00
1,407,739.32 1,350,242.63 {5,530.27) 1.402,209.05 1,287,056.04 (57,658.32) 0.00
1,082,781.7% 1,048,154.27 (5,001.15) 1,087,780.62 998,455.33 (44,697.79} 0.00
1,225,088,55 1,178,285.38 (4,530.04) 1,220,568.51 1,123,420.89 (50,234.35} 0.00
1,648,5615.80 1.649,515.80 1.516,264.45 {131,251.45) 0.00
1,656,365.66 1,583,113.30 (1,656,365.66) 53,252.36 0.00
2,757.511.08 2,645,048,91 (11,029.23} 2,748,581.85 2,521,137.68 (112,932.00) 0,00
1,773,278.10 1,700,725.05 {7.485.34) 1,765,793.76 1,618,938.73 {73,300.98) 0,00
1,888,512.64 1,817,187,18 (6.939.85) 1.882,57279 1.731,844.49 (76,402.84) .00
1,515,756.88 1,515,756.88 1,390,647.79 {125,108.09) 0.00
1,B57,274.06 1,857,274.06 1,703,962.70 {153,311.36} 0.00
996,292.40 955,543.41 {3,853.91) 95233848 910,383.87 (41,205.53} 0.00
1,352,715.36 1,287,397.63 {4,918.74) 1,347,795.62 1,236,498.53 {55,963.36) 0.00
2,798,054.85 2,715,241.12 21,957 .64 2,820,012 .58 2,587,154.7¢ {150,044 ,05) 0.0
1,302,320.02 1,763,784 .41 9,62227 1,311,84225 1,203,620.56 {69,786.12) 0.00
1,882,774.12 1,832,952 .57 11,707.72 1,694,461.84 1,5654,586.39 {50,113.90) 0.00
1,830,827.08 1,776,680.24 13,7948 1,B44,621.80 1,682,342.94 {88,132.11) 0.00
880,146 .26 880,146.26 B17,059.07 (63,087.19) 0.co
389.281.31 389,281.21 371,683.27 (27,598.04} a.00
1,207,421.45 1,207,421.45 1,120,883,82 (86,537 .63} a.00
432,292.53 432,292.53 402,415.66 (29,678.87} 0.00
B72,635.91 672,635.81 B802,821.86 (68,814.05} 0.00
2,248,233.02 2,248,233.02 2,082,697.37 {185,535.65) 0.00
1,232,705.44 1,232,705.44 1,130,984.314 {101,721.13) 0.00
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Invastment

Type
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FRMA
FNMA,
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
Repo Agmt
Inv Agmt

Issun
2005A Sing'e Family
2005A Gingle Famity
2005A Single Family
2005A Single Family
2005A Single Family
2005A Single Famity
2005A Single Family
2005A Single Family
2005A Single Family
2005A Single Family
2005A Single Family
2005A Single Famiily
2005A Single Family
20054 Single Family
20054, Single Family
2005A Bingle Family
20054 Single Family
2005A Singie Family

200584 Single Family Total

Current
Interest
Rale
4,49
4.49
4.49
449
449
449
449
4.49
449
4.49
4,49
4.48
4.49
449
4.49
4.49
5.01
335

Current
Purchase

Date

04/06/06
04/13/06
04/20/06
04/27108
DE5/05/06
05/25/08
10/20/05
11/10/058
12/15/05
0105/06
02/0S/06
02/23106
03/16/06
04/06106
04/20/08
051 4106
05/31/06
051305

Total Single Famlly lavestmaent Summary

Currant
Maturity
Date
03120136
03120436
04/20/36
04/20136
04/20436
D5/28/36
10/01/35
11101435
12101435
12/01/35
02/01/36
01/61/36
03/01/38
03/81/36
04/01126
04/01/36
06/01/06
09/01/06

Beglnning
Carrylng Value
02/28/06

261,843,142
253,448,75
247,080.B3
355,754.32
223,048.28
248.591.70

58,153.778.068
+01,888,083,22

©23,583,162.90

Beginning
Market Valug
02128/08

247,646.55
239,708.72
233,890.75
336,477.92
211,994.03
236,272.12

55,153.778.06

100,184.562.68

615,504,204.53

Accretions/

Purchases
1,8498,552.47
1,103,083.79
2,088,49.41
801,417,324
1,753,574.04
1,13B,220.81

355,80
354,937.89
269,598.48
3682,312.43
444 B44.63

1,338,396.14

24,767.018.45

£9,415,050.40
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Endlng Endlng Chanpge in
Amorntizations! Camrying Value Markat Value In Market Racognized
Sales Maturities Transfers 05/31/06 0513106 Value Galn
1,848,552.47 1,656,942.04 (152,610.46) 0.00
1,103,053.78 1,012,048.70 {91,007.09) 0.00
2,098,491.41 1,825,362.70 (173,121.71) .00
881.417.34 BOB,707.75 (72,708.58) 0.00
1,753,974.04 1,632,730.57 {121,243.47) 0.00
1,138,220.81 1.056,651.54 (81.569.27) 0.co
{1,485.84} 260,357.18 237,832.18 (8,328.43) 0.00
(1,121.67} 252,327.88 230,489.13 (8.088.92) 0.00
{B97.186) 248,183.67 224,880.77 {7,902.82) 0.00
{1.411.32) 354,343.00 323,6988.13 {11,368.48) 0.00
{2.517.74) 213,531.54 194,943.24 (7,533.05) 0.00
248,947 50 227 27776 {9,350.16) 0.00
394,937.99 360,563.73 {34,374.26} 0.00
269,588.49 246,135.88 (23,462.81) 0,00
382,312.43 348,042.67 (33,269.76) £.00
444,644.63 408,004.69 (38,639.74) &4.00
1,338,396,14 1,338,306.14 - Q.00
{22,411,382.15) 32,742,385.81 32.742,3685.91 - 0.00
{24,571,247.08) (1,805,033.63) 0.06 100,289,74(.85 9%,018,571.68 (3,556,66B.72) 0.0a
{85,461,556.14) {8.344,444,18) 0.00 599,192,212.96 572,708,658.10 (18,404,398.88) 16,316.41



Type
Repa Agmit
Repa Agmt
Repo Agmit

Repa Agml
GiC's
GiC's
GNMA
GNMA
FNMA
GNMA
FNMA
GNMA
GNMA
FNMA
FNMA
GNMA
GNMA
FNMA
GNMA
FNMA
FRNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
FNMA
FNMA
GNMA
GNMA
GNMA
FNMA
FNMA
GNMA
GNMA
FHMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FRMA,
FAMA,
Repa Agmit
Repa Agmt
GNMA

Issue
1989 AZB RMRB
1989 ABB RMRB
1989 ASB RMRB
1989 ABB RMRB Total

1586 A/B RMRB
1988 A/R RMRB
1986 A/B RMRB
1936 A/B RMRB
1948 A/B RMRB
1888 A/B RMRB
1986 A/B RMRB
1968 A/B RMRB
1938 A/B RMR3
1928 A/B RMRB
1986 A/B RMRB
1998 A/B RMRB
1988 A/B RMRB
1998 A/B RMR8
1928 A/B RMRB
1996 A/B RMRS
1988 A/B RMRB
1898 A/B AMRB
1998 A/B RMRE
1898 A/B RMRB
1898 A/B RMRB
1898 A/B RMRE
1898 A/B RMRB
1898 A/B RMRE
1898 A/B RMRB
1298 A/B RMRE
1898 A/B RMRB
1398 A/B RMRB
1498 A/B RMRB
1898 A/B RMREB
1895 A/B RMRB
1998 A/B RMRE
1938 A/8 RMRE
1988 A’/8 RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1988 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1958 A/B RMRB
1998 A/B RMRB
1998 A/B RMRB
1886 A/B RMRB
1948 A/8 RMRE
1998 A/B RMRB

Current
Intarast
Rate
501
5,01
5.01

5.01
5.04
5,04
535
5.35
535
5.35
535
5§25
5.35
523
535
5.35
5§35
535
535
5.35
635
5635
5.35
535
5.35
635
535
535
535
5.35
5.35
535
5.35
535
535
5835
535
5.35
5.35
535
535
535
535
535
5.35
5.35
535
535
535
5.01

5.49

Current

Purchase
Date
05/31/08
05/31/08
05/31/06

D5/31/08
12/03/98
12/03/98
D7/26/00
08/28/00
05/25/99
D4/16/98
0622198
D5/25/85
06/22/9%
07/30/9%
0B/24/83
0713098
{B/26/88
09/20/58
08/20/95
10/25/88
111ess
12/21/98
10/25/28
11/18/99
12/30/29
/28100
0212/00
Q3/27/20
0212300
Q327100
Q4/21/00
042400
05130/00
Q6/21/00
05/30/00
06r21/00
10/23/00
10/25/00
Q7724100
0BRE/0
0%/DB/M
0116/01
01/31/01
11116/00
14/29/00
12/21/00
12/27/00
10/06/00
a2
5131106

a4112/08

Current

Maturity
Pate
06/01/06
06/01/08
06/01/08

06/01/06
01/01/31
0101
07/20/30
07/20/3C
04i01/28
04/20/25
05/01/29
05/20/25
06/20/25
07/01/29
08/01/28
07/20/2%
08/20/25
0B/01/28
09/20/28
10/01/28
10/01/28
11701728
10/20/28
1172028
12/20/25
01720730
01/20/30
03/20/30
01/01/30
0201730
04/01/30
04720730
05/20/30
06/20/30
05/01/30
0E/01/30
08/20/30
10/20/30
06/01/30
07/01/30
1220130
12120430
0B/20/30
11/20/30
11/20/30
11/20/30
12/20430
08/01/30
12101730
06/01/06

01/20/36

Texas Department of Housing and Community Affairs

Residential Morigage Revenue Bonds Investment Summary

For Perted Ending May 31, 2006

Beginning Begknning Eniding Ending Change In

Carrying Value Market Value Accretions/ Amortizations/ Carrylng Value Market Value in Market Recognized

02/28/06 02128106 Purchases Sales Maturlties Transfers a5/31/06 05/31/06 Value Gain
52,155.73 52,158.73 7,325.89 £9,481.42 59,481.42 - 0.00
552,005.53 552,008.53 0.00 552,005.53 552,005.53 - 0.00
23,511.34 20,511,349 248,74 20,760.08 20,760.08 - 0.00
624,672.60 624,672.60 757443 0.00 0.00 0.00 632,247.03 632,247.03 Q.00 0.00
46,825.37 46,825.37 6,726,72 £3,552.09 53,552.09 - 0,00
1,792,333.56 1,752,333,58 2,316,670.20 4,109,003.76 4,109,003.76 - 0.00
1,243,049,58 1,243,049.58 0.00 1,243,0458,58 1,243,049.58 - 0.00
1,638,591.00 1,627,825.44 {9,141.16} 1,629,4408,684 1,569,192.77 [49,491.51) 0.00
2,642,640.93 2,623,864.81 {113,091.84) 2,729,546.98 2,626,610.30 (82,262.57) 0.00
393,366.74 388,245.11 {2,546.71} 380,620.03 375417.81 {10,260.59) 0.00
978,064.18 971,432,890 (5,598.686} 972,465.50 936,951.04 (28,883.18) 0.00
227,229,286 224,270,689 {1,851.07} 225,378,419 216,498,00 {5,923.62) 0.00
3,407,392.62 3,384,290.49 (56,457.10} 3,350,935,52 3,228,558.34 {95,274.05} 0.00
4,652,701.29 4,621,155.92 (33,863.54} 4,618,B37.75 4,450,157.73 {137.134.65) 0.00
75,196.57 74,217.49 {423,456} 74,773.11 71,826.28 {1,967.75} 0.00
$43,3683.56 41,5181 {1,021.57} 142,361.99 136,751.50 (3.743.64} 0,00
3,771,306.41 3,745,735,92 (26,012.44} 3,745,292.97 3,608,514.83 {#11,20B.65} 0.00
2,B48,541.73 2,830,182.10 (16,373.36} 2,833,138.37 2,728.672.21 {84,146.53} 0.00
184,453.74 182,082.15 {838.321) 183,51543 176,263.09 {4,830.75) 0.00
2,617,540.92 2,588,784.01 {163,583.28) 2,453,957 684 2,364,338.12 (71,871.61) 0.00
506,108.55 499,519.03 {5,352.28} 500,7586.27 481,021.49 [13,145.26) 0.00
365,413,486 361,642.76 (5,012.59} 361,400.87 347,158.06 (8472.11) 0,00
G624,322.18 616,193.49 (4,473.50} 619,848,568 59542042 {18,289.57) 0.00
3,723,802.85 3,69B,654.79 (96,513.31} 3,627,389,54 3,494,817.27 (107,224.21) 0.00
3,634,107.73 3,605,468.50 {176,530.22} 3,457,577.51 3,331,306.80 {101,631.48) 0.00
6,3265,211.49 6,222,733.33 (99,134.47} 6,166,077.02 5,940,891.86 {162,707.00) 0.00
2,690,476.74 2,672,800,29 (21,881.11} 2,666,495.63 2,569,814.65 {61,064.53) 0,00
3,207,473.58 3,186,400.88 {108,757.33} 3,088,716.85 2,984,126.10 {93,517 .45) 0.00
1,805,025.90 1,793,166.87 (10,839.85} 1,794,085.95 1,727,740.64 {54,4E66.28) D.oo
540,810.56 533,768.19 (4,323.44} 536,487.12 515,344.15 {14,101.60) 0.00
293,318.23 289,402.43 (2,6874.11} 280,444.12 278,849.59 (7.67B6.73) .00
314,035.48 308,843.11 (1.771.66} 312,263.82 298,798.25 {8,273.20) £.00
2,274,825.60 2,358,322,36 {126,B53.74} 2,248,065.86 2,164,832.41 {67,530.21) 4400
1,6876,445.04 1,684,118.77 (14.574.74} 1,861,67G.30 1,793,048.31 {5€,523.72) .00
1,363,860.25 1,354,898.72 (65,097.44} 1,288,762.81 1,250,734 .58 {39,067.63) 0.00
441,536.89 435,642.38 {8,170.41} 433,366.48 416,066.50 {11,405.47) 0.00
288561.75 281,748.50 (10,178.59} 275,382,16 2654,369.656 (7.181.05) 0.00
1,976,336.51 1,863,353.96 (89,861.38} 1,886,477.13 1,818,715.20 {66,777.38) D.00
482,854.24 480,715.06 (6,266.21} 477,628.03 458,885,358 {14,463.50) D00
412,013.08 406.512.68 (2,392.33} 408,620.73 393,268.67 {10,B51.68) 0.00
210,856,33 208,041.40 (1,604.12} 208,252.21 200,885.66 (5,538.42) 0.00
347,570.77 345,287.23 (4,221.33) 343,248.44 330,652.38 {10,413.52) .00
26%,143.61 287,375.34 (1,811.71) 267.231.80 257,349.66 {8,113.97) 0.00
115,183.83 114,436.96 {553.13) 114,840.70 110.401.24 (3,482.59) 0,00
340,165.79 337,930.80 [3,731.74) 336,434.05 323992 {10,206,45) 0,00
167,309.23 782,267.98 (3,734.01) 783,575.22 735,3358.18 {23,185.79}) 0.00
164,149.28 163,070.82 (4,054.65} 160,094,563 154,174,33 (4,841.84) 0.00
292,801.23 257,930.88 (1,381.81} 288,518.42 287.4680.17 {5.068.90} 0.00
442,902.10 436,989.34 {3,358.21) 439,543.89 421,897.28 (11.633.85) 0,00
473,072.83 466,757.29 {2.818.80} 470,253.93 451,461,537 (12,457.02) 0.00
1.227.215.87 1,227,215.687 {85,382.43} ' 1.141,633.44 1,341,833.44 - 0.00
34,645,286 34,645.28 {34,645.28) - 0.00
27 424.07 27,672.43 {80.89} 27,343.18 28,751.13 {840.41) 0.00
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Type
GHNMA
GNMA
GHMA
GNMA
GNMA
GNMA
FNMA
FNMA

Repo Agmi
Repo Agmt
Repo Agmt
Inv Agmit
Repo Agimi
Repo Agmt
GNMA
GNMA
GHNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA -
FNMA
GNMA
GMMA
GNMA
GNMA

Issue
1998 A/B RMRB
1998 A/8 RMRB
1968 A/8 RMRB
19368 A/B RMR3
1958 A/B RMRB |
1998 A/B RMRB
1558 A/B RMRB
1998 A/B RMRB

1898 A/B RMRB Total

2000 BCDE RMRB
2000 BCDE fMRB
2000 BCDE RMRB
2000 BCDE RMRE
2000 BCDE RMRE
2000 8COE RMRB
2000 BCOE RMRE
2000 BCOE RMRB
2000 BCDE RMRE
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2008 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMR3
2000 BCDE RMRB
2030 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2080 BCBE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
200 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE AMRR
2000 BCDE AMRB
2000 BCDE RMRB
2000 BCDE RMRE
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRAB
2000 BCDE RMR3
2000 BCDE RMR8
2000 BCDE RMR8
2000 BCDE RMR8
2080 BCDE RMR3
2000 BCDE RMRB
2000 BCDE RMRE

Current
Interest
Rate

549
548
5.49
549
549
5.4%
549
5.49

501
501
501
6.22
5.01
501
6.10
6.10
6.10
6.10
6.10
6.10
6.10
6510
&6.10
.10
&10
6.10
610
8.1¢
6.10
610
6.10
6.10
G.10
6.10
6.10
6.10
6.10
6.10
6.10
810
610
6.10
6.10
6.10
6.10
6.10
6.10
6,10
6.10
G.10
.10
6.10
&.10
8.10
8.10
.10
&.10

Current
FPurchase

Date

03/05/06
03/02/06
02/23/06
03716/06
03730406
04/06/06
04127106
04/27i06

05/31/06
05/31/06
05131106
10426/00
05/31/06
05/31/06
02/22/01
0214/01
02/14/01
03/07/01
0307101
03/07/01
0315/
318
0328104
03r25/01t
04/56/01
04/$6/01
04/30/01
04/20/01
04/20/01
05/10/01
05/10/01
05/22/1
05/22/01
05222/
05/30/01
D5/30/01
0573014
06A1B/01
06r1B/0Y
06187014
06129/01
06/29/01
06/29/01
07/25/01
07/25/01
07/25/01
0B/OBI01
08/0E/01
08/0B/01
08r31/01
08/31/01
08/31/01
02/14/01
1128/01
1r28/m
11/28/01
08/25/01

Current
Maturity
Date

03/20/36
03720136
02/20/36
03/20/36
03720/36
04720036
03101136
10/01435

06/01/06
06/01/06
06/01/06
12131732
Q6/01/06
08/01/06
02/20/31
02/20/31
01/20/31
0220731
02/20/31
02720631
03/20/31
03/20/31
03128131
03r20/31
03/20/31
04/20/3%
04/20/3%
0412073t
04/20/31t
05/20/31
05/20/31
04/20/31
04/20/31
05/20/31
05/20/31
D5/20/21
05720/
45201
05120121
Q52011
0620721
06/20/21
0B/20/31
0B/20/31
07/20731
08/20/31
07/20/31
08/20/31
07/20/1
08720431
08/20/31
aa/20/31
02/01/31
10/20/31
10/20/31
11120/
0B8/20/31

Beglnning Beginning Ending Ending Change In

Carrying Valuo Market Value Accrationsf Amartizations! Carrylng Value Market Vaiua In Market Recopnized

02/28/06 02/128/06 Purchases Sales Maturities Transfers 05/31/06 15/31/06 Vaiue Galn
33,8084.41 33,884.41 33,152.4% {732.00) 0.00
19,174.13 18,174.13 1B,755.80 (414.33) 0.0g
40,091.88 40,858.58 {538.09) 38,553.57 3B,698.62 {1.621.87) 0.00
30,006.71 30,006.71 29,350.65 (648.06) 0.00
42,311.40 42,311.40 41,319.10 {892.20) 0.00
37.236.48 a7,236.48 36,432.98 (803.50) 0.00
25,333.41 26,333.41 25,467.55 (865.86) 0.0a
8,767.98 B,767.99 8.485.86 {282.13} 0.00
£4,809,010.83 64,367,285.65 2.521,111.45 {120,027.71) (1,319.,856.02} 0.00 65,8580,138.55 £3,697,883.34  {1,750,534.03) D.0o
175,352.08 178,352.09 2,174.79 181,526.88 18%,525.88 - .00
572,659.92 572,659.92 6,943.85 579,803.77 579,803.77 - .00
118,523.31 119,523.31 {(69,980.27) 49,533.04 49,533.04 - 0.00
4,295,218.11 4,295,218,11 2,241,878.27 6,537,096.38 6,537,006.368 - 0.00
44.66 44.66 0,82 45,58 45.58 - 0.00
1,228,18 1,228.19 0.00 1,228.18 1,228.19 - 000
1,135,934.82 1,161,117.62 {5,423.86) 1,131,510.96 1,133,529,82 {22,153,94} 0,00
230,172.84 235,067.93 {1,0B4.77) 229,088.07 228,458.13 (4,485.03) 0.00
118,280.60 121,827.32 474.91) 118,815.69 115,028.14 [2,324.27) 0.00
247,689.93 252,85936 {1.025.46) 246,6683.47 247,166.75 (4,826.15) 0.00
1,368,863.18 1,397,884 74 (6,232,88) 1,362,530.30 1,364,976.66 {26,673.00} 0.00
567,238.1% 99,306.74 {4186.22) 096,821,82 56,935,689 {1,894.67} 0.00
361,B17.8% 369,517.06 {1,642.05) 360,305.76 360,955,06 {7,048.95) 0.0
839,137.60 B56,893.91 (3.827.56) 835,210.04 836,715.13 {16,351.22) 0.c0
73,171.00 74728414 {330.03) 72,840.97 72,972.61 {1,425.77) 0.00
327,793.41 334,770.36 (1,880,58) 325,912.82 326,501.82 {6,267.95) 0.00
184,727.66 188,660.85 {r49.08) 183,978,60 184,312,39 {3,599.40) 0.00
B46,8682.20 BB4,915.51 {3,501.48) B43,380.74 844,512,489 (16,501,56) D.00
560,046.58 571,974.92 {3,381.74) 558,654.85 557,668.58 (10,914.59) 0.00
1,078,656.96 1,101,631.14 {58,912.83) 1,018,744.03 1,021,601.20 {21,117.01) 0.00
97 718.95 59,800.26 {381.68) 97,337.27 §97.514.55 (1,904.G63}) b.00
173,969.20 177,675.62 {r40.87) 173,228.23 173,544.76 (3,389.89) 0.00
457,803.36 487,556,898 {1,850.19) 455,853.17 456,686,14 (8,920.56) 000
115,156.01 M7,611.70 1624.51) 144,533.50 114,743.02 {2,244.17}) 0,00
1,272,722.46 1,289,840.43 (5.617.88) 1,257,104.48 1,269,422.30 {24,800.15} .00
116,899.59 119,380.62 (463,43} 116,436.16 116,648.39 {2,277.80} ¢.00
164,934.09 168,449.20 (649,75} 164,284,34 164,585.68 {3,213.77) ¢.00
436,938.88 446,251.01 (2,232.73} 434,706,15 435,503,52 (B,514.75) a.00
4873578 4D,774.45 {189.20} 4B,546.58 4B,635,64 (949,61) 0.00
276,847.36 282,749.54 {68,822.27} 206,925.09 207,308.07 {5,521,20) 0.00
1,446,251.21 1,477.084.37 {37,587.64} 1,408,663.57 1,411,257.36 (28,239.37) 0.00
43,933.42 44,870,06 [182.75) 43,750.57 43,831.23 (B56.08) 0.00
252,815.01 258,206.42 {1,805.13) 251,008.88 251,473.60 {4,927.69) 0.00
1.201,281.49 1,226,899.45 {4,806.,05) 1,196,375.44 1,198,685.55 (23.407.685) 0.00
268,662.73 274,382.12 {1,332.90) 267.329.83 267,823.69 (5,235.53) 0.00
432,734.68 441,967.44 {1,671.89) 430,862.79 431,663.10 (8,432.45) 0.0%
638,646,68 859,596.71 {119,795.63) B18,851.05 821,375.49 {18,525.59) 0.00
147,174.92 150,315.02 {1,042.23) 146,132.62 146,404,12 (2,B6B.57) 0.00
233,225.07 238,202,782 {1,144.08) 232,080.95 232,513,70 (4.545,00) 0.00
1,335,543.28 1,364,050.58 {6,291.26) 1,329,152.10 1,331,632,92 {26,025,39} 0.00
229,923 46 234,830.711 {1.118.52) 226,803.94 229,230.54 {4,480.85} D.0c0
333,730.66 340,857.08 {1,355.50) 332,375.38 332,986.73 {6,502.86} 0.00
403,224.85 1,014,433.49 (5,253.81) 987,971,414 989,624 .08 {19,355.60} 0.c0
233,605.38 23B,676.34 (2,093.89) 231,582.48 232,076,85 {4,5556,60) 0,00
300,603.32 306,004.02 (3,234.88) 297,568.43 257,440,29 {5,328 .84} n.co
234,458,209 239,474.90 (378.88} 233,480.43 233,927.03 {4,568.01} 0.00
276,711.37 282,630.84 (2,420,208} 274,281.17 274,615.81 {5,394.83} 0.00
263,057.64 268,685,506 (1,127.07} 261,930.57 262,432.09 {5,126.40} 0.00
327,672.56 334,877.06 (1,276.93) 326,585,863 azr.z11.12 {6,288.01} 0.00
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Type
GNMA
GNMA
GNMA
GNMA,
GNMA
GNMA
GNMA
FNMA
GNMA
FNMA
GNMA
FNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GAMA
GNMA
GNMA
GNMA
GNMA
FHMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA

Issue
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCOE RMRB
2000 BCDE RMRE
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCOE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 8CDE RMRB
2000 BCDE RMRB
2000 BCOE RMRB
2000 BCDE RMR8
2000 BCDE RMR8
2000 BCDE RMRA
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRA
2000 BCDE AMRA
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2500 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMAR2
2000 BCDE RMAA
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
200C BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRA
2006 BCDE RMRB
2000 BCDE RMRB

Current
Interast
Rate
6.10
6,10
5,10
614
6,10
6.10
5.10
6.10
6.30
6.10
6.10
6.10
610
610
610
6.10
6.10
6.10
6.10
£.10
&.10
&.10
6.10
8.10
510
&.10

6.10
6.10
6.10
6.10
6,10
6.10
6.10
6.10
610
610
6,10
6.10
6.10
6.10
6.10
6,10
6,10
8,10
8,10
.10
810
6.18
6.10
6.10
G.10
6.10
6.10
6.10
6,10
6.10
6.10
6.10

Current

Purchase
Date
08/25/0%
09/25/1
1017101
10/171
10T
1171541
11/15/01
03N 501
/22102

. 15/10/01
02/25102
05/30/01
a7Hnzo1
05/15/02
08/24/02
03/21/02
04{17/02
04/28/02
05/15/02
Gh/15/02
G8/29/02
06/03/02
0B8/10/02
06/19/02
06/25/02
070502

07/22/82
07/28/02
o812
0811202
Q8/23102
1112602
asH2/02
05/19/02
08/26/02
16/10/02
10,2102
10/28/02
08/31/0%
11/05/02
11118/02
11/26/02
11/26/02
1212102
12019402
12/30/02
12/30/02
01/07/¢3
D1/23/83
01/23/03
t2M12/03
o701
02120/03
Q221103
{3/24/03
04/02/03
04/10/03
04/47/03

Curvant
Maturity
Date
09/20/31
08/20/3t
09720/
0920/
0920/
0B/20731
10/20/21
Q2/01/34
1220131
04/91/31
02/20/32
04/01/31
05/
05/20/32
0520132
02/20132
04/20/132
04/20/32
05/20/32
02/20/32
08/20/32
05/20/32
06/20/32
06/20/32
0B/20/32
D6/20/32

o702
6712022
07120732
0B20/32
08/20/32
1020032
08/20/32
08/20/32
08/20/32
10/20/32
10720432
11720132
0601131
10/20/32
11/20/32
11£20/32
11/20/32
11/20/32
06/20/32
08/20/32
11720132
12120432
01720133
01/20133
G2120/33
09/01/31
Q2120433
02/20/33
03/20/33
03/20/33
04/20/33
04/20/33

Beglnning
Carrylng Value
0212B/06

1,184,134.79
203,477.32
201,567.88
800,773.48
203,058.54
85,880.05
208,598.65
278,662.36
208,461.85
a77,674,53
395,376.51
233,655.07
312,947.37
615,357.76
112,783.58
309,935.11
286,062.22
422,471.7%
77,192.19
45,150.46
1,193,260.28
540,923.62
614,697.83
£661,754.08
452, 508.58
1,074,520.20
57,280.65
732,067 .50
268,198.79
343,766.75
1,500,966.87
1,417,183.05
498,877.41
911,201.73
407,338,12
1,390,058.11
1,295,683.07
857,579.59
£70,803.67
601,820.22
477,155,368
31,38545
179,113.88
160,656.32
122,452.98
65,0456.42
88,693.45
35,023.95
127,162.95
25,152.18
337,735.53
237.215.36
342,652.26
304,317.04
104,191.12
192,506.43
151,015.10
40,471.96
148,957.24

Beglnning
Market Valua

02/28/06
1,219,648,07
207,824.29
205,896.53
£820,026.33
207,358.66
97,930.25
214,081.35
283,483,389
210,883,719
384,217.77
403,957.87
237,705.08
318,377.52
6528,735.76
115,235.89
316,726.82
271,843,149
431,652,B6
78,671.37
46,131.81
1,219,2567.13
552,687.30
626,068.47
676,150.97
462,354,123
1,097,803.66
58,527.48
74B,004.58
264,842.35
351,251.97
1,533,658.38
1,448,065.44
510,784.38
931,053.13
416,216.76
4,420,360,66
4,323,936.61
876,284.27
583,255.82
612,275.12
467,60593
1,976.02
183,023,12
1684,162.88
125,126.45
56,466.28
§0,630.22
35,788.87
128,840.81
25,707.37
345,180.37
242 453.61
348,919.43
311,037.5%
106,482.54
196,760.76
154,353. 41
41,366.72
153,272.85

Amortizations/
Sales

Accretions/
Purchases Maturitios
{5,0B0,75)
{3,258,88)
{5,711.57)
(4,518.72)
(925.60)
[361.27)
(830,61}
{1,158.22)
{841.48)
(2,465.70)
(2,468.79)
{3,974.38)
{1,261.64)
(2,637.52)
(419.96)
(2,698.50)
(860,13}
(1,700.81}
(277.06}
(165.63)
{4,866.50}
{2.248.90]
(72,309,20)
{2,853.16)
{2,051.42)
(65,B06.96)
(57.280.65)
{2.828.72)
(1.845.7%)
{146,832.45)
(6,619.58)
{52,536.06})
{31,688.97)
(3,386.87)
{1,662.72)
{7,292.58)
(146,877.64)
{3,320.13)
{2.283.03)
(2,531.39)
[2.166.26)
(110.72}
(1,036.81}
(610.4B}
{1,032.38}
(242.23)
{1,277.44)
{130.18)
(945.70)
{3,206.92)
{1,659.80)
(54.425.21)
{2,741.B4)
(44,235.79)
(348.85)
(£92.86)
(508.09)
{144.86)
(700,51}
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Ending
Carrylng Value

05131106
1,188,054.04
200,217.44
195,876.2%
B896,253.76
202,132.69
85,518.78
208,768.04
277,504,14
205,620.47
375,208,83
392,307.72
229,680.69
311,6885.73
£12,819.84
142,363.63
307,297.21
265,082.09
420,770.80
76,918,13
44,884 83
1,188,391.78
538,673.72
542,388.69
658,800,892
450,457 17
1,008,713.24

Transfers

729.237.78
257.253.08
187,134,26
1,494,347.39
1,364 646.29
46B,188.44
907.804.86
405,675.40
1,382,766.63
1,148,805.43
B54,059.46
568,520.64
505 2688.83
475,029,142
31,184.33
178,076.78
160,045.84
121,420.60
64,604.19
87.418.01
34,893.77
126,217.25
21,845.26
336,075.73
182,790.1%
339,910.42
260,081.25
103,842.27
191,813.57
150,509.01
40,327.30
149,256.73

Ending
Market Value

05/31/06
1,191,287 26
200,594.75
196,247.38
B97,851.80
202,515.86
85,700.52
209,166.30
277,387.6%
206,018,723
375,060.41
333,450,117
220,591,683
311,570.26
513,687.47
112,523.06
207,724.25
265,454 .18
421,363.13
77,025.01
45,048,30
1,180,130.11
539,440.17
543,163.13
559,743.63
451,102.66
t,010,162.70

730,291.50
257,625.60
197, 4168.92
1.486,521.7G
1,366,638.08
4£8,887.58
908,136.70
406,272.23
1,384,804.89
1,160,505.85
B55,327.92
569,367.31
598,075.48
475737.01
31,231.03
178,343.96
160,265.96
121,603.50
64,901.48
B7,548.04
34,946.58
126,408.80
21,968,82
J36,436.53
182,988.04
340,072.88
260,363.86
103,855.22
182,024.50
150,675.13
40,371.08
149,422.52

Change In
tn Market

Value
{23,270.086})
(3,969.66)
{3,837,58)
{17,554.81)
{3,957.15)
{1,668.46}
{4,084.44)
{4,837.47)
{4,023.50)
{6,691.66)
{8,038.91)
(4,139.01)
(5.545.62)
{12,510.37)
(2,2582.87)
{6,304.07})
{5,408.88)
{6,568.82)
(1.569.30)
{917.88)
(24,260.52)
(10,957.23)
(12.596.14)
[13.454.18)
(%,200.058)
{21,934.00}
(1,246.83}
{14,883.36}
{5,271.05)
{7.193.58)
(30,517.10)
{28,881.30)
(10,207.82)
(18,525.56)
(8,281.81)
(28,263.09)
[26,553.08)
{17.436.22)
{11.605.48)
{10,664.23)
(9,702.66)
(636.27)
(3,642.25}
{3.266.44)
(249057
{1,322.57)
{1,804.74)
(712.11)
{2,586.21)
(531.63)
{7.094.04)
(5,040.36)
(6,104.71)
[5,436.34)
(2.188.37)
(4,043.40)
(3,174.69)
(880,08}
(3,149,982}

Recognized
Gain
0,00
0.00
n.co
0.00
0.0
0,00
0.00
0.00
0.00
0.00
0.00
@00
.00
Q.00
0.0t
0.0¢
0.00
0.00
0.00
0.00
0.00
0.co
0.00
0.00
0.60
0.00
0.00
0.00
0.00
0.00
D0.00
D.00
0.00
0.00
000
080
3.00
c.00
400
0.00
0.00
000
000
0.0
0.0¢
0.00
0.00
0.00
0.00
0.co
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.co



Type
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHMA
GNMA
GNMA
GMNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA

[ssue

2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2008 BCDE RMRE
2008 BCDE RMRR
2000 BCDE RMRB
2000 BCDE RMRB
2002 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 ECDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRR
2000 BCDE RMRE
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCOE RMRB
2000 BCDE RMRA
2000 BCDE RMRB
2000 BCDE RMR3
2000 BCDE RMRB
2000 BCDE RMRB
2008 BCDE RMRB
2000 ECDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 ECDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
200 BCOE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2006 BCDE RMRB
200¢ BCDE RMRB
2000 BCDE RMRAB
2000 BCDE AMRE
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMREB
2000 BCDE RMRB
2000 BCDE RMRE
2000 BCDE RMRE

Current
Interest
Rate
&.10
510
B¢
B6.10
6.10
6.10
6,10
6.10
6.10
6.10
6.10
810
610
6.10
6.10
6.10
6.10
6.10
6.10
610
610
6.10
6.10
6.10
6.10
6.10
5.40
B.10
540
610
540
&.10
540
&.10
54D
540
540
549
548
5.40
5.40
5.40
5.40
6.10
575
575
575
575
575
575
575
575
575
575
575
575
575
575
575

Current
Purchase

Date

G4/24/03
04/29/03
05/08/53
051503
0522103
05/28/03
06/10/03
06/18/03
06/19/03
06/26/03
Q7103103
o7110/03
Q717103
Q7/24/03
07/30/03
08/07/03
08/14/03
1227101
08/24/03
DE/2B8/03
08/04/03
08/18/03
08/18/03
08/29/03
10/09/03
10/16/03
10/23/03
10/23/03
10/30/03
10/30/03
11113/03
1113103
11720003
11/20/03
11/26/03
12/04/03
12/1103
12/18/03
12/23/03
01/08/04
01/15/04
01/22/04
01/28/04
02/02/04
03725/04
03/30/04
D7/0B/04
07/08/04
04/08/04
04/15/04
04122104
04/29104
05/06/04
05/13/04
05/20/04
a5/27/04
06/03f04
a6/10/04
06M17i04

Current
Maturity
Date
0420733
04120123
04/20133
042033
05/20/33
04/20433
05/20/33
06/20/33
06/20/33
06/20/33
0720433
0728433
07/20433
07/20{31
07/26G/33
08/20/33
(8/20/33
10/01/3%
0820733
08/20/33
08/20/33
09/20/33
08/20/33
09/20/33
08/20/32
09/20/32
10/20433
10/20/33
10/20/33
08/20/33
11720433
11/20/33
11720433
10/20/23
11/20/33
$1/20/33
12720123
$2120/33
12120433
D1/20134
01420434
G1120/24
01/20/24
12120133
03/20734
03/20/34
a7/20/34
07/20/34
04/20/34
04/20/34
04/20/34
04720134
05/20/34
05/20434
05/20/34
05/20/34
08/20/34
08/20134
08/20/34

Beglnning
Carrylng Value
02/28/06

27,546.49
336,987.10
B3,653.94
72,793.57
14%,262.55
103,276.69
136,087.85
197,851.00
61,156.09
©6,892.09
73,301.84
4B7,242.34
241,362.10
49.510.75
288,750,63
229,380,37
237,583.63
229,648.41
210,723.67
345,029.99
160,959.91
447,509.23
82,372,118
366,360.81
281,570.22
89,491.22
238,575.80
245,864,509
153,313,809
58,856.01
535,005.40
138,367.86
504,727.18
47.851.01
330,066.18
413,220.38
36037298
980,014.48
B69,947.66
132,703.21
1,237,337.34
293,064.14
50,420.90
44 981.64
39912.48
164,040.85
749,919.41
254,266.43
165,423,10
211,800.10
130,286.02
261,476.93
191,120.74
303,800.47
556,974.81
250,636.44
407,308.76
431,694,865
183,270.51

Beginning
Market Value
D2/28/06

26,155.66
346,494.41
05,604.31
74,403.93
152,554.88
105,561.94
139,100.07
202,231 .47
62,510.01
102,103.89
74,9251
498,034.27
246,708,53
50,607.62
274,706,412
23447387
242,825.08
233,650.08
215,392.62
352,689.36
163,711.07
457 434.88
84,198.01
a374,487.91
298,039.58
91,477.13
238,990.73
251,423.82
153,323.15
B0,264,55
535,041.40
142,482.8%
604,762.68
49,015.84
330,080.05
413,251.50
360,401.58
980,085.2%
870,021.268
132,584.74
1,236,236,22
232 25673
50,376.34
45,5882.00
40,352.87
165,851.04
758,228.34
257,083.66
167.249.42
214,240.17
$31,725.06
264,365.80
193,233.04
207,159.08
563,134.07
253,408.85
411,813.41
436,472.47
185,289.43

Accretions!
Purchases
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Amortizatlons/
Sales

Maturitles
{82,30)
(1,135.21)
(322.21})
(239.68)
(517.76)
(342.35)
(459,58)
{781.34)
[206.21)
{324.56)
{237.33)
{1,842.61)
{B08B.28)
{169.79)
(47.21571)
{781,74)
{764.56)
(1,094.37)
{684.95)
{1,253.08)
{77086}
{1.470.86)
{365.50})
(1,194.02}
(1.089.94)
(286.31)
(803.22}
(821.44)
(548,96}
(206.12)
(2,115.65)
(4B4.71)
(1,947 .56)
{152.02)
{1,740.87)
{1,505.15)
{1,22358)
{4,699.68)
{3,398.90)
{675.49)
(10,895 64)
{1.039.94)
{209.86)
(166.88)
{130.17)
(581.44)
{5,162.02)
{1.591.47)
(668.71)
{1,450,68)
(63,806.08)
(945.38)
(1,484.74)
[368,21)
(1.812.15}
(837.18)
(1,665.02)
{1,527.17)
(604.97)

Transfars

Entding
Carmrylng Value
a5/31/06
27,454,189
337,661.89
B83,331.73
72,553.88
148,734.79
102,534.34
135,628.38
187,059.68
60,849.88
§9,667.53
73,064.51
485,389.73
240,553.82
49,3580.96
221,534,92
228,608.63
236,789.07
228,554.04
210,036.72
343,786.51
158,388.25
446,038.37
B2,106,68
385,166.59
280,480.28
89,204.91
238,073.58
24814318
152,764.93
58,749.89
532,889.75
138,803.15
§02,779.62
47,7958.89
328,325.31
441,715
359,148,389
875,314.80
BEB6,548.96
132,02672
1.226,441.70
252,024.20
50,211.04
4481475
398,782.31
163,459.41
744 75738
252 874.98
1684,754.3¢
210,449.42
66,379.86
260,531.55
1B88,655,97
302,812.26
555,162.66
246,789.26
405,641.74
430,167.48
182,665.54

Ending
Market Value

05/31/06
27,484.77
338,238,687
83,424.96
72,635.28
148,902.25
1G3,050,34
13578262
167,283.88
61,018.24
§9,681.13
73,14B.17
485,856.85
240,830.45
48,407.88
221,791.01
228,873.82
237,074.48
228,486.12
210,281.42
344,188.47
159,575.91
446,563,85
82,203,25
365,598.27
280,824.B4
89,310.99
230.593.72
245,436,865
147,965,683
58,819.99
516,151.92
132,070.15
4188,989.02
47 856,56
318,014.37
398,786.65
347,872.88
S44,654.66
839,345.M
127,971.67
1,1B8,777.28
282,514.31
48,689.35
44 B70.13
39,312.18
161,527.94
735,089,82
249,700.28
162,808.48
207,564.43
65,596.35
257,456.46
{87,418.18
280,240.23
548,615.50
246,854.07
400,860.33
425,098.28
180,513.50

Change In
in Market

Value
{578.59)
(7,120,233}
{1.757.14}
{1,528.96)
(3,134.57)
{2,169,25)
(2,858.46)
(4,155.94)
{1,284.56)
(2,088.20)
{1,5389.68)
{40,234.71)
{5,069.80})
{1,039,87}
{5,698.4D}
{4,618.41}
{4,890.04)
{4,068.58)
{4,426.25)
{7.247.81)
{3.364.50)
(8,400.17)
{1,730.26)
(7,695.62)
(6,124.B0)
(1,879.63)
(7.453.79)
[5,166,73)
(4,808,58)
{1,238,44})
(16,773.83)
(2,928.03)
(15,826.10}
{1.007.26)
{10,334.81)
{12,959.70)
(11.305.11)
(30,700.67)
[27,276.87)
(2,936.35)
(38,563.29)
(8,702.48)
{1.497.13)
[944.93)
(810.52)
[3,741.66)
{17,076.50)
(5,721.B1}
(3.772.23)
[4,825.06)
{2,222.65)
[5,953.96)
[4,358,12)
{6,930.65}
{12,706.42}
[5,717.60)
(8,288.,06)
(9,847.02)
(4,180.86)

Recognlzed
Gain
0.00
0,00
900
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0,00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0,00
£.00
&.00
8.00
00
4,00
0.00
0.00
0.0%
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.C0
0.00
a.co
a.00
Q.00
0.00
0.00
0.00
.00
0.00
D.co
0.¢0
0.00



Type
GNMA
GHNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GhMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GRNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
GNMA
FRHMA
FAMA
FHMA
FNMA
FNMA
FNMA
FRNMA
FNMA
FHMA
FNMA,
FHMA
FHNMA
FHMA
FNMA
FHMA
FhiMA
FHMA
FNMA
FNMA
Rapo Agmil
Inv Agmit
Repo Agmi
GNMA
GHMA
GNMA
GNMA
GNMA
GNMA

Issue
2000 BCDE RMRE
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCOE RMRB
2000 BCDE RMRA
2000 BCDE RMRA
2000 BCDE RMRB
2000 ECDE RMRA
2000 ECDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2080 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2080 BCDE RMRB
2000 BCBE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
200¢ BCDE RMRA
2000 BCDE RMRR
2000 BCDE RMRB
2000 BCDE RMRE
2000 BCDE AMRB
2000 BCDE RMRB
2000 BCDE RMRE
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCOE RMRB
2000 BCBE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMR8
2000 ECDE RMRA
2000 BCDE RMRB
2000 BCDE RMRB
2000 ECDE RMRB
2000 ECDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2080 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRA
200¢ BCDE RMRB
2000 BCDE RMRA
2000 BCDE RMRB
2000 BCDE RMRB

Current
Interest
Rate
5.75
875
575
5758
575
575
575
575
575
575
875
575
5715
575
575
575
575
5.78
578
5.75
575
575
5.75
6.10
575
575
5.75
575
5.75
6.10
5.75
6.10
610
6.10
6.10
6.10
6.10
£.10
540
5.40
575
575
575
575
575
575
575
575
5.75
575
5.01

5m
540
5.40
540
5.40
5.40
5.40

Current
Purchasa

Date

DE6/24104
09/02/04
{9/08/04
09/16/04
09/23104
05/29/04
1007104
07/15/04
07/22/04
07/29/04
08/05/04
nanzn4
08/18/04
08/25/04
12/02/04
1217/04
10/14/04
10/28/04
11/04/04
1123104
12/23/04
02/17/05
05/05/05
06/10/02
09/08/05
10/27/05
09/29/05
11722108
12125/05
{7/29/02
02/02/06
0912402
10/28/02
04/10/03
07/03/03
08/14/03
09/04/03
12/04/03
12111/03
01/29/04
0813/04
08/10/04
07/15/04
08/18/04
05/23/04
1118/04
02/03/35
06/28/05
10/21105
01/12/08
05/31/06

05/31/05
10/30/03
10/20/03
11/19/03
11720403
11/26/03
12/04103

Current
Maturity
Date
06r20/34
DB20/34
{8120/34
08/20/34
0B/20/34
05/20/34
10,2034
07728434
07/28/34
07/20/34
08/20/34
08/20/34
08/20/34
08/20/34
11120134
12/20/34
10/20/34
10/20/34
10/20/34
11720134
12/20/34
02/20/35
04,2035
05/01/32
0B/20/35
10/20/35
09/20/25
11/20i35
1220435
0701732
01/20/36
ari01132
10/01/32
03/01/33
05/01433
06/01/33
06/01/33
1681133
11/81433
01/3%/34
05/04/34
08/01/34
07/01134
08/01/34
08/01/34
10/01/34
02/01/35
0401/35
10/01/35
12/01735
06/01108

05/0110&
10/20/33
10/20/33
10/20/33
11/20i33
11/20/33
11/20/33

Beginning
Carrying Value
02/28/06

4B6,527.38
186,489,913
1G6,028.74

95274.73

97 085.86
286,533.44
144,475.44
588,29122
617,476.84
385,588.87
496,850.23
721,758.90
245516.74

77.307.84

89,882.58
193,011.35

5858258
117,952.28

62,860.81

61,287.72
302 477.85

52,871.59
140,130.56
176,462,684

63,605.50
124,948.66
138,759.08
251,508.13
123,782.45
291,672.69
159,525,865
348,216.94
246,107.28
186,026.68
268,598.05
250,128.00
210,311.41
147,920.25
254,827 £6
233,228.45
261,721.88
273,013.43
29872093
240,511.85

74,741.34

46,585.86
234,586.35

64,146.75
268,259,156
219,573.41

37418173
8.58
19,871.75
12,748.69
44,487.60
41,969,92
27,445.20
34,360.78

Beginning
Market Value
02728106

491,515.02
107,641,29
107,206.41

896,333.27

98,164.81
289,718,867
146,083.07
565,488.76
624,322.11
389,6874.75
502,401.70
728,766.80
247 B76.48

78,166.14

90,884.23
185,163.60

£9,234,16
119,264.94

63,560.55

61,970.5%
305,851.66

53,461.53
141,698.88
178,551,08

84,640.51
126,988.50
141.849.71
254,345.43
125,120,938
2896,837.60
162,100.74
354,152.43
250,306.62
128.210.51
272,970.14
254,186.42
213,740.76
150,33B.14
252,815.35
a31,392,57
262 856,30
280,226 45
301.028.49
241,564.75

75,069.60

48,001.51
235,604.88

64,429.16
26945475
2720,559,57

718173
8.58
19,672.96
12,745.30
44,490.68
41,972.89
27,4482
34,353 40

Accretions/
Purchases

ari,
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Amortizations/
Sales Maturities

{1,864,68)
(340.80)
(337.47)
{301.25)
[315.68)
93011}
{B36,70}
{1,943.31}
(3,574.97}
(1,225.81}
{58,676.14)
{2.427 .52}
{820.23)
{249.85)
{491.33)
{710.0B)
(197.26)
(359.08)
(201.33)
{189.97)
(1,235.24)
(160.681)
(454.04)
(807 .82)
(187.64)
{388 .08)
{505.34)
{728.86)
{358.5B)
{2,095.68)

302.21
{1,362,69)
[(879.34)
(1.,380.47)
(807.71)
{836.08)
(3,533.95)
{530.186)
(2,081.26)
[1,27547)
1.124.05)
{2,037.89)
{5,082.82)
{770.87)
{248,324}
{14533}
{754.01}
{19271}
(1,749.24}
{65472}

191.73

{371,191.73)

0.00
(75.11}
(45.65)
(175.91)
{181.94)
(144.76)
{125.15)

Transfers

Ending
Camying Value
05731106

484,662.6%
106,118.23
105,681.27
94,873.48
96,770.78
28560333
443,838,74
557,347.81
£13,801.87
3B4,372.96
438,214.08
718.331.38
244 ,586.51
77.058.08
8G,381.25
192,301.27
58,385.32
117,583.23
62,650.48
81,087.75
301,242.61
52,710.78
139,676.52
175,654 82
63417.86
124,591.56
138,253.74
280,779.27
123,435.85
288,577.01
159,827 .88
346,856.25
245,227.94
184,6836.42
267,620.34
249,283.91
206,777.45
147,380.09
252,7465.40
231,053,08
260,587 83
276,975,44
284,638,11
239,740.88
74,493.00
486,450.54
233.832.34
62,954.04
268,508.91
218,940.69
371,191.73

8,58
19,756.64
12,703.04
44,311.68
41,807.,98
27,301.44
34,235.63

Ending
Market Value
05/31/08

478,954.17
104,871.51
104,449.86

893,858.27

95,634.74
282,251.35
142,162.11
550,788.28
608,678.46
378,851.43
433,060.91
710.873.84
241,3680.23

76,152.53

B8,344,52
150,050,80

57,700.47
116,204.62

61,924,899

£€0,382.12
297, 71B.11

52,084.74
138,022.19
175,615.85

£82,578.5%
123,734.57
137,289.42
247 B30.88
121,886.64
289,353 .40
157,832.83
346,594.32
245,048.43
184,339.51
267,294.65
248,917.64
206,475.2¢
147,180.48
244,079.36
224,004.67
256,003,386
272,106.21
288,462.73
235,533.44

73,186.66

45,636.83
229,528.24

62,780.98
261,835.687
214,822.20
37119173

258
18,174.72
12,303.89
42.818.85
40,404.04
26,444.08
33,160.59

Change In
In Market

Value

(11,095.16})
(2,428 8B}
{2,415.08)
(2,173.75}
(2,214.99)
(6,537.21}
(3.294.25}

(12,758.17)

(14,068,68)
{B,7987.41)

(10,664.65)

(15,465.44)
{5,596.03)
{1.763.76)
(2,048.38)
{4.402.72)
(1,336.43)
(2,691.26)
{1.424.23)
{1.398.42)
(6.B98.31)
1,215.98)
(3,222.65)
{3,127.39)
{1,473.96)
(2,885.75)
{3,214.95)
{5.785.68)
{2,847.79)
{5,188.52)
14,470.12)
{6,195.41)
{4,378.85)
{3,480.53)
{4,770.78)
(4,442,608}
{3,731.51)
(2,627.50}
(6,834.73}
(5,112.43}
(5,718.86}
(6,082.25}
(6,482.94)
{5,260.44)
{1,634.60)
(1,.019.28)
[5,321.43)
{1.455.47)
{6,069.84)
(4,982.65)

{623.13)
{389.85)
{1,394.82)
{1,316.01)
(859.37)
{1,077.65)

Recognlzed
Galn
0,c0
0.c0
0.00
0.c0
0.00
0.00
0.00
0.00
0.00
0,00
0,00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
000
500
D00
G.0D0
a0
0.08
Q.00
0.00
0.0a
0.00
0.00
0.00
0.00
0.co
0.c0
0.00
0.e0
0.c0
0.00
.00
0.00
0.co
0.00
0.00

000 |

o.0o
0.00
0.00
0,00
0.00
0.00
0.00
0.00
0.00
D.00
o.0o
0.00
0.00
0.00
0.00



Type

GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHNMA
GNMA
GNMA
FhMA
FNMA
FHNMA
FNMA
FNMA
FNMA
FNMA
FNMA

Issuo

2000 BCOE RMRB
2000 BCEOE RMRB
2000 BCOE RMRB
2000 BCDE RMRA
2000 BCDE RMRB
2000 RCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCRE RMRB
2000 BCDE RMRB
2000 BCOE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRE
2000 BCDE RMRB
2000 RCHE RMRB
2008 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 ECDE RMRB
2000 BCDE RMR2
2000 BCDE RMRB
2000 BCPE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCODE RMRB
2008 BCDE RMRB
2008 BCRE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRBE
2000 BCEE RMRBE
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMR2
2000 BCDE RMRB
2000 BCDE RMRE
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRB
2000 BCDE RMRBE

Current
Interest
Rate
540
540
540
5.40
5.40
540
540
575
575
5.75
575
4.75
575
875
575
575
5.75
5.75
575
575
575
575
575
575
575
575
575
575
575
575
575
575
5.75
5758
8.75
875
575
875
875
575
575
575
8.75
575
575
575
8,78
575
575
875
575
540
5.40
575
575
575
575
575
575

Current
Purchase

Date

12/11/03
12/16/03
12123103
01/01/04
01/15/04
01/22/04
01/25/04
03/25/04
03/30/04
07/08/04
D7/0B/04
04/08/04
04/15/04
04/22104
04/29/84
Q5/06/04
a5M13/04
05/20/04
05127104
06/03/04
0E/10/04
08/17/04
06/24/04
03/02/04
08/09/04
08/16/04
09/23/04
09/29/04
10/07/04
G715/04
07/22104
07/28/04
0B/05/04
0B8/12/04
08/189/04
0B8/26/04
12/G2/04
1217104
10714104
10/28/04
11/04/04
11/23/84
12123/04
02117/05
a5/05/05
08/08/05
1427105
08/29/05
1122105
12/29/05
02/02/06
12H1/03
01/29/04
05/13/04
06/10/04
07/15/04
08/19/04
09/23/04
1118404

Current
Maturlty
Date
12420133
12/20/33
1220433
01/20/34
01/20/34
01/20/34
01720134
03/20734
03/20/34
07/20/34
07/20/34
04/20/34
04720434
04120434
04720424
{05/20/34
05720134
05720434
05/20/34
A6/20/34
06/20/34
06/20/34
08/20/34
08/20734
08/20/34
08720434
08/20/34
08120/34
10/2G134
07120/34
07120/34
07120134
08/20/34
08/20/34
08/20/34
08/20/34
11720134
12/20/34
10720134
10720434
30720134
11/20/34
12/20/34
{2/20/35
04/20/35
0B/20/35
10/20/35
Q9120135
11/20/35
12/20435
0120436
11433433
01/01/34
05/01/34
08/01/34
07/01/34
08/01/34
DB/01/34
10/01434

Beginning
Carrying Value
02128106

28,8656.33
81,491.81
72338.38
11,034.77
102,889.17
24,369.39
4,182,689
1,544.70
£,348,71
25,023,42
9.840.63
6,402.21
8,200.84
5,042.34
10,119.71
7,386.76
11,757 67
21,556.06
9,700.16
15,763.60
16,707 45
7,092.86
18,825.59
4,120.19
4,103.53
3,687.34
3,757.42
11,089.44
5,591.52
21,645.71
23,897.61
14,923.47
19,230,656
27,933.54
8,502.00
2,891.87
3,478.66
7.469.94
2,267.25
4.565.02
243283
237195
11,706.51
2,046,23
5,423.34
2,461.66
4,6850.94
5,370.27
0,733,88
4,791.e1
6,1732.86
21,188.86
18,293.88
10,128.18
10,798.38
11,599.78
G,308.28
2,892.85
1,803.35

Beginning
Market Vafus
02/2B106

29,968.73
B81,488.56
72,345,580
11,024.81
102,797.83
24,302.23
4,188.98
1,561.73
65,418.78
29,344.98
9,940,668
6,472.89
B,281.53
508B8.03
16,231.50
7.478.5¢
11,887 68
21,794 .43
9,807.44
15§,938.02
16,892.37
7.171.47
19,038,12
4,165,93
4,149.10
3,728.20
3.799.18
11,212.70
5,653.71
21,885.80
24,162.53
15,088.94
18,443.87
28,243.47
9,593,332
3,025.19
351740
7.553.23
2,292.48
4,615.80
2,459.92
2,298.39
11,837.08
2.068.07
5.484.04
2,501.72
4,814.71
5,457.75
9,843.6%
4,845,115
6,273.63
21,022.54
19,241.35
10,173.08
10,B45.34
14,650.42
8,349.05
2,905.35
1,811.31

Accretions/
Purchasos
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11.69

Amanrilzatlens/

Sales

Maturities
(101.73)
(380,80}
{282.83)

{36.25)
{306.01)
{86.48)
{17.45)
{5.05)
{22.50)
(199.77)
{61.60)
(25.88)
(55.14)
{2,473.30)
(38.59)
(55.69)
(38.25}
{70.14)
{32.39)
{64.44)
{89.10)
{23.41)
{72.15)
{13.19)
{13.07)
{11.65)
(12.19)
(35,89}
(24.54)
(75.22}
{138.36}
(47.44}
(2,270,580}
{93.85)
(35.62)
{9.568)
{19.01)
(27.48)
(7 B3)
{14.28)
{7.80)
{7.35)
(47.81)
{8.22)
(17.56)
(7.25)
[14.13}
{19.55)
{28.20)
{13.78)

(173.07)
(106.07)
(43.69)
{78.67)
(186.71)
{29.83)
{9.61)
{5.63)

Transfers

Ending
Carrying Value

05/31/06
258,864.60
B1,101.01
72,058,753
+0,978.52
101,983.16
24,282.91
4,175.24
1,530.65
6,326.21
28,823,865
9,778.03
6,376.33
8,144.80
2.568.04
10,083.12
7,340.07
11.719.42
21,4B5.92
9,667.77
15,699.18
16,648.35
7.069.55
1B,757.42
4,107,00
4,090.46
3,675.69
3,745.23
11,053.45
5,566,688
21,570,49
23,758.25
$4.876.03
16,859.76
27,839.59
9,486.38
298229
3,459,658
7,442 46
2,259.62
4,550.74
242503
2,364 50
11,858.70
2,040,014
5,405.78
245441
4,845.81
535072
970568
4777.22
6,185.65
21,016.78
19,287.81
10,085.2¢
10,719.51
11,403.08
9,278.45
2,883.04
1,797,72

Ending
Market Value
0513106
28,926.92
76,554.89
£9,784.69
10,641.34
96,851.24
2349211
4,047.04
1,521.46
525147
2848431
9,683.92
6,301.02
8,04B.85
2,53B.71
9,964.09
7,253.47
11.581.21
21,232.53
9,553.76
15,514.11
16,452.17
6.986.24
18,536.50
4,058.74
4,042.42
3,632.51
3,701.26
10,923.70
5,501.58
21,316.863
23,478.69
14,701.02
165,760.34
27.512.27
5.341.13
2.947 26
3.419.11
745535
2,233,142
4,487.35
2,386.62
2,336.81
11,522.30
2,01579
4,341.74
243741
4,788,7B
5,313,777
9,591.56
47113
6,112.32
20,296.11
18,626.82
8,807.88
10,531.07
11,202.80
3,115,682
2,832.48
1,766.24

Change in
In Market

Value
(940.08)
{2,552.87)
(2,268.18)
{327.32)
(3,040,36)
(723.84)
(124.48)
{35.22)
(144.81)
(560.90)
(224.14)
{145,59)
{188.74)
[86.02)
{230.82)
{16835}
(268.22)
{491.76)
(221,28}
{352.47}
{3681.10)
(161.82)
(429.48)
(94.00)
{83.61)
(B4.14)
(85.73)
{253.01)
{127.49)
{493.75)
(544 .48)
{340.48)
(412.73)
(B37.25)
{216.57)
(68.25)
(79.28)
(170.40)
(51.73)
(104.17)
{55.50)
(54.13)
{266.97)
(47.08)
[124.74)
(57 .06)
{111.80)
{324.43)
{223.03)
{110.23)
{173.00)
{553.36)
{508.26)
{221.34}
{235.40)
{250.9%)
{203.60)
{63.26)
{38.44)

Recognized
Gain
0,00
0,00
0.00
0.00
0,00
0.00
D.0D
D.00
£.00
£.00
.00
1.00
0.0%
0.00
0.09
0.00
0.00
0.00
0,00
D.co
0.00
0.c0
0.co
0.c0
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
b.co
n.oo
0.00
0.00
0.00
.00
o0
0.00
0.00
0.00
0.0%
a.0%
0.0G
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.co
0.00
0.00
0.00
0.00
0.00



Current Current Current Beginning Beglnning Ending Ending Change In

interest  Purchaso Maturity Carrying Value Market Value Accrations! Amortizations/ Carrying Vaiue Market Value En Market Recognlzed
Type Issue Rate Date Data 02/28/06 02/28/06 Purchases Sales Maturlties Transfers 05/311086 D5131/06 Value Gain

FNMA 2000 BCDE RMRB 875 02/03/05  02/0135 9,078,97 9,118,38 {29.19) 9,049.76 8,883.25 (205,94) 0.00
FNMA 2000 BCDE RMRB 5.75 05/26/05  04/01/35 2,4B2.64 2,493.54 (7.46} 2475.1B 2,429.75 (56.33) 0.00
FNMA 2000 BCDE RMRB 575 10/27/05  10/01/35 10,382.17 10,428.45 {67.70} 10,314.47 10,125.83 {234.92) 4.00
FNMA 2000 BCDE RMRB 575 01412/08 12/01/35 B,497.94 B,536.11 {25.34) 8,472,650 8,317.93 {182.84) 0.00
2000 BCDE RMRB Total 78,924,178.10 80,175,415.96 2,622,503.45 (441,182.00) (1,440,280.81) 0.00 79,662,208.75 78,346,886.70  ({1,569,547.91) 0.00

fHepo Agmt 2001 A-E£ RMRB 5.01 05/31i08 0B/01/08 4,4B6.27 4,488,27 5447 4,540.74 4,540.74 - 0.00
Repo Agmt 2001 A-E RMRB 5.01 05/31/06  0B/D1/06 81,578.82 81,578.82 988,21 B2,568.03 82,568.03 - 0.00
Repo Agmt 2001 A-E RMRB 501 05731186 06/01/06 3,126.82 3,126.82 38.00 3,164.82 3,164,682 - 0.00
Repo Agmit 2001 A-E RMRB 5.01 05131106 06/G1/06 12,644.08 12,644.08 716,83 13,361.01 13,361.04 - 0.00
Repao Agmt 2001 A-E RMRB 5.01 Q53106 06/0I06 0.07 0.07 0.1 0.18 0.18 B 0.00
Repo Agmt 2001 A-E RMRB 5.01 05/31/06 060106 1.99 1.89 0.00 1.98 1.89 - 0,00
GIC's 2001 A-E RMRB 4.7 10/30/01 07/01/33 1,198,541.38 1,198,541,38 2,870,889.53 4,069,430.91 4,069,430.81 - 0.00
GIC's 2001 A-E RMRB 4.71 10/30/01  O7/01/33 187,120.89 187,120,899 75337 187,674,386 187,674.36 - 0.00
GIC's 2001 A-E RMRB 471 10/30/01  07/01/33 2,509,087.27 2,509,097.27 0.00 2,509,087.27 2,509,097.27 - 0.00
GNMA 2001 A-E RMRB 8.19 07/25/80 06/20/t5 259,300.58 275,709.50 {5,280.03) 254,020,585 268,171.21 (2,256.25) 0.00
GNMA 2001 A-E RMRB 718 07/25/80 0620/t5 65,117.41 67,464,895 {1.811.82) 63,305,79 64,920.78 (732.58) a0
GNMA 2001 A-E RMRB B.18 07/25/40 (6/20/15 58,016.82 61,688.16 {1,600.44) 56,416.28 58,559.02 (528,63) 0.00
GNMA 2001 A-E RMRB 718 01/22180  11/20014 209,767 .66 216,854,32 {5,055.81) 204,711.85 209,560.62 (2,237.69) 0.00
GNMA 2001 A-E RMR8 B.18 01/22/90 142014 30,081.98 31,958,08 {711.31) 29,380.67 30,949.81 (286.96) 0.00
GNMA 2001 A-E AMRB 7.19 01/04/90 11420114 140,352.52 145,083.33 {20,167.38} 120,165.13 123,010.67 (1,885.27) 0.00
GNMA 2001 A-E RMR8 B.19 01/0%/90  11/20714 121,805.15 120,357.54 {33,875.45) 88,129.70 92,835.94 (2,B46.55) 0.00
GNMA 2001 A-E RMRB 7.18 01/Q1/90 12/20114 169,773.74 175,510.78 (4,797.27} 164,976.47 168,885.72 {1,827.79) 0.00
GNMA 2001 A-E RMRB 819 02/28/90  12/20M4 216,750.96 230,198.10 (6,091.54) 210,659.42 221,915,69 (2,180.87) 0.00
GNMA 2001 A-E RMRB 7.19 01/28/90 01/2015 246,547.39 255,403.25 (5.848.591) 240,800.88 247,015.068 {2.741.68) 0.00
GNMA 2001 A-E RMRB 8.18 01/01/80 01/2015 351,593.08 3r3,79332 (7.737.60) 243,855.46 362,862.87 {3,082.85) 0.00
GNMA 2001 A-E RMRB 7.18 £2/27/90  01/20M5 128,840.12 134,505.26 (2,668.84) 127,171.28 130,400.38 (1,436.04) 0.00
GNMA 2001 A-E RMRE 818 02/27/90 122014 123,812.41 131,483.64 {2,513.31) 121,299,110 127,780.49 {1,193.84) 0.00
GNMA 2001 A-E RMRB 7.19 02/27/90 0172015 145,690.06 150,924,659 {3,267.68) 142,422.37 146,038,73 {1,618.27} 0,00
GNMA 2001 A-E RMRB 818 02/27/30  01/2015 180,240,98 191,624,65 {30,488.02) 148,742.96 158,066.46 {3.080,17}) 0,00
GNMA 2001 A-E RMRB 718 03/30/30  01/20/15 112,558,77 116,604,04 {26,492.39) B6,066.38 88,252.47 {1,859.18} 0,00
GNMA 2001 A-E RMRB a.1g 03/30/80  01/28/15 135,419.57 143,973.73 {2,686.43) 132,723.14 140,101.72 (1,175.58) 0.00
GNMA 2001 A-E RMRB 7.18 03/30/80  02/20015 103,997.54 107,736.77 {3,106.28) 100,881.26 103,455.47 {1,175.02) 0.00
GNMA 200% A-E RMRB 8.1% 03r30/90 02/20115 282,226.55 27B,784.97 {7,149.66) 265,075.69 268.261.60 {2,363.71) .00
GNMA 200t A-E RMRB 7.1 04/26/90 0312015 356,801.32 369,636.18 (29,051.49}) 327.749.83 335,087.14 (4.459.56) 0.00
GNMA 2001 A-ERMRB B8.1% 04/26/4() 03/20115 236,779.11 251,745.18 {6,325,82) 230,453,19 243,273.92 {2,145.35) .00
GNMA 2001 A-ERMRB 718 04/26/20 0372015 287,520.09 257,864.40 (14,838.89) 272,531,110 27846376 {3.411.65) 0.00
GNMA 2001 A-ERMRB B.19 04/26/50 03/20115 633,625,39 673,674.83 (64,744.84) 566,680.45 600,528,74 (8,404.158) .00
GNMA 2001 A-E RMRB 7.19 05/29/20 04720115 148,596.53 154,882,34 {28,686.54} 120,009.99 123,065.72 (2,330.08) .00
GNMA 2001 A-E RMRB B.19 D5/29/80  03/20/115 37,255.87 39,611.09 {707.17}) 36,548.70 38,562,398 (321.53) 0.00
GNMA 2001 A-E RMRB 7.19 05/29/80  04/20M15 185,897.78 192,590.58 {4.640.09} 181,257.69 185,873.00 (2,077.49) 0.00
GNMA 2001 A-E RMRB B.19 05/29/80  D4/20115 510,837.39 543,133.00 {45,831.84} 465,005.45 490,886.85 (6,420.21) C.00
GNMA 2001 A-E RMRB 7.19 {6/28/30  05/2015 88,930.00 90,061.76 [1.741.15} a5,188.85 B7,359.99 [960.62) .00
GNMA 2001 A-£ RMRB 8,18 {6/28/50 0572015 85,166.49 90,553.9t {1,755.35} 83.411.14 B88,085.72 (742.84) .00
GHNMA 2001 A-£E RMRB 7.19 Q6128450 0572015 896.026.14 98,4B5.68 {1,910.72) 94,115.42 86,514,143 (1,080.83) .00
GNMA 2001 A-E RMRB 8,19 Q6128/20 06/20/15 321,214.00 341,533.08 {26,170.78) 29504324 311,472.00 {3,880.32) .00
GNMA 2001 A-E RMRB 6.18 Q6/28/20 0520115 116.,642.05 118,639.82 (2,474.48) 114,167.57 114,344,06 (1,821.28) 0.00
GNMA 2001 A-E RMRB 7.18 Q7/25/20 06R20M1S 58,293.45 60,395.00 {1,162.84) 57,130.61 58,56B8.06 [644.10) G.00
GNMA 2001 A-E RMRB 7.19 09/13/80 06/20/t5 30.885.62 31,978.83 (597.61) 30,268.01 31,040.63 (340.59) .00
GNMA, 2001 A-E RMRB B.19 08/13/30  ©7/20M15 113,483,718 120,668.08 {2,021.86) 111,461.32 117,673,981 {972.32) .00
GNMA 2001 A-E RMRB 7.9 08/13/50 87120115 93,832.55 97,218.08 {1,74B.38) 92.084.17 04,435.67 (1,023,71) ¢.00
GNMA 2001 A-E RMRB 6,19 08/13/90 0820415 179,526.50 190,857.50 {3,286.45) 176,242.05 186,086.07 {1,542.98) ¢.00
GNMA 200t A-E RMRB 6.19 08/13/90  Q7/20/15 108,780.89 110,680,028 {2,480.16) 106,310.83 106,480.76 {1,689,17}) 0.00
GNMA 2001 A-E RMRB 6.18 08/28/90 0B/20/15 118,107.10 125,587.15 {3,568.68) 114,538.42 120,924.82 {1,082.85) 0.00
GNMA 2001 A-E RMRB 6.18 03/26/90  CBI20A5 209,016.60 21261171 {B,225.89) 200,780.71 201,115.49 [3,270.33) Q.00
GNMA 2004 A-E RMRB 7.19 05/28/90 0B/20M15 2t9,711.82 227,643.48 {5,228.30) 214,483.52 219,885.60 (2,448.58) .00
GNMA 2001 A-E RMRB B.19 08/28/90 Q0B/20415 441,042,110 468,975,568 {8,269.22) 431,673.88 485,742.87 (3,883.37) ¢.00
GHNMA 2001 A-E RMRB 149 10/31/90 0B/20/15 9,341.82 9,679.45 {172.20) 9.171.62 9,406.12 (102,83) .00
GHNMA 2001 A-E RMRB B.18 10/31/90  09/20/15 131,B46,11 140,189.71 {3.066,22) 128,779.88 135,9683.67 1,189.82) ©.00
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GNMA 2001 A-E RMRB 819 10731490 09/20/15 186,618.62 169,489.56 {3.691.69) 162,727.93 162,895.05 (2,602.82) 5,00
GNMA 2001 A-E RMRB 718 10/31/90 09/20/115 48,162.54 49,802.42 {14,372.84) 33,789.60 34,654.07 {875.41) 0,00
GNMA 200t A-E RMRB a.18 10/31/80 082015 302 834.87 322,043.27 [5.473.25) 207,381.62 313.970.47 {2,589,55) 0.00
GNMA 2001 A-E RMRB 6.19 11/28/20 1072015 149,288.15 151,663.03 (3,718.21} 145,560.94 145,812,22 (2,332.60) D.00
GNMA 2001 A-E RMRR 8.9 11/28/20 1072015 514,412.11 547.017.05 {9,145.31) 505,266.80 533,464.44 (4,407.30) 0.00
GNMA 2001 A-E RMRB 7.19 12121580 10/20/45 77,881.36 80.800.91 {1,399.68} 76,581.58 78,543.32 (857.91) Q.00
GNMA 2001 A-E RMRB B.19 12121580 14/20/45 135,150.08 164,887 .40 {21,699.88} 133,450.20 140,800.79 {2,386.73) ¢.00
GNMA 2001 A-E RMRB B.19 02/25/31 10/20/t5 42,680.83 45,397 86 (737.45)} 41,953.36 44,295,838 {364.63) Q.00
GNMA 2001 A-E RMRB . 6.19 0%/25/ 1 1112045 155,514.76 158,202.14 {3,026.85} 182,487 9% 162,746.62 {2.428.67) 0.00
GRMA 2001 A-£ RMRB B19 qu2891 1420715 43,847.29 46,628.02 {822.13) 42,825.16 45,322.22 {383,67) 0.00
GNMA 2801 A-E RMRB B,19 02/25:90 at/2016 140,966.45 150,284.16 {3,271.82) 137,694.63 145,761.81 {1,260.53) 0.08
GNMA 2001 A-E RMRB B.19 03/28/91 02/20/16 108,246,79 116,480.99 {2.177.68) 107.069.11 113,356.63 {956.68) 0.0¢
GNMA 2001 A-E RMRB B.75 04/29/91 02/20/20 128,213.37 138,605.95 {1.483.87) 12B.029.50 137.027.25 {1,394.83) 0.00
GNMA 2001 A-E RMRB 8.13 04/29/91 04/20/16 182,821.60 194,951.97 {3,625.76) 179,195.84 188,726.14 {1.600.07) 0.00
GHMA 2001 A-E RMRB 718 04/28/91 02/20186 294,428.95 305,641.51 {5,135,63) 289,293,32 297.149.85 {3,356.03) 0,00
GNMA 2001 A-E RMRB 618 0472991 0472016 334,422.08 340,754.63 (6,538.29) 327,B83.77 328,660.08 (5.558.25} 0.00
GNMA 2001 A-E RMRB 818 04/26/91 04/20116 22,573.13 24,070.91 (395.76) 22,177.37 23,4B0.67 {194 .46} 0.80
GHNMA 2001 A-E RMRB 7.18 04/26/91 04/201186 88,167.83 92,566.00 {1.777.85) B87,389.98 B9,765.85 (1,022.32) 0.00
GNMA 2001 A-E RMR8 6.19 10/23/92 032017 478,B60.682 488,824,896 (3,228.67) 469,652.15 471,186.55 {8,388.74} 0.00
GNMA 2001 A-E RMRB 8.19 11/23/92 o1/2017 18,285.37 19,530.72 (450.76) 17.814.61 18,912.07 {167.88) 0.00
GNMA 2001 A-E RMR8 719 t0/30/92 082017 290,972.85 406,550.00 {48,560.06) 341,412.79 351,2768.81 {5.821.13) 0.00
GNMA 2001 A-E RMRB G.00 10/30/92 082017 372,683.72 379,986.41 (5,846.38) 366,837.24 366,778,581 {7,361.52) 0.00
GNMA 2001 A-E RMR8 5.45 02/25/02 01720432 527,118,893 530.720.51 {62,763.13) 464,356.80 452,950.16 {15,007.22) 0.00
GNMA 2001 A-E RMRB 4.95 02/25/02 02/20/32 1,235,081.78 1,210,237.48 (6,717.68) 1.226,364.10 1,168,674.29 (42,645.52) 0.00
GNMA 2001 A-E AMRB 545 05/15/02 05/20/32 3577285 317,853.83 (1,273.24) 314,499.41 306,797.13 {9,683.28) 0.00
GNMA 2001 A-E RMRE 4.95 0515/02 0520432 1,150,018.03 1,134,407.15 {7.612.45) 1,142,397.58 1,087,148.82 {39,645.78) 0.00
GNMA 2001 A-E RMRB 4,05 05/24/02 0520432 849,842 92 B838,417.21 {3,678.97) 846,263.85 B05,342.67 ({29,385.57) 0.00
GNMA 2001 A-E RMRB 545 05/24/02 05/2G/32 328,043 .87 340,381.09 {1.385.57} 336,648.30 328,405.80 (10,579.62) 0.00
GNMA 2001 A-E RMRB 545 03721402 02720132 1,100,761.74 1.108,305,31 {4,638.05) 1,096,123.69 1,069,221.84 (34,445.42) D.00
GNMA 2001 A-E RMRB 545 03721402 02/20/32 103,868.60 104,679.09 {577.95) 103,388.65 100,851.21 (3,249.93) 0.00
GNMA 2001 A-E RMRB 4385 03/21/02 02/20/32 882,225.87 870,209.67 {4,396.08) B77,829.82 B35,3231.57 (30,4B2.05) 0.00
GNMA 2001 A-E RMRB 545 04717102 04/20/32 1,743,817.48 1.785,817.45 {7.555.68) 1,736,261 .60 1,693,696.76 (54,564.80) &4.4a0
GNMA 2001 A-E RMRB 545 04/17/02  03/20/32 156.693.87 157,774.68 {624.91) 156,068.86 152,242,258 (4,904.4B) .00
GNMA 2001 A-E RMRB 4.95 04717102 04/20/32 1,652,815.58 1.630,349.80 {9,497.26) 1,643,318.33 1,563,804.78 {57.047.76} ¢.00
GNMA 200% A-E RMRB 5.48 04/29/02 04/20/32 62,686.75 £3,320.08 {248.71) 62,638.04 £1,103.02 {1,968.35} .00
GNMA 204t A-E RMRB 4.95 04/29/02  D4/20/32 2,269,264.95 2,236,440.44 (113.445.52) 2,155,819,44 2,051,526.64 (73,468.28) 0.00
GhMA 200t A-ERMRB 5,46 n42g9/a2 D4/20(32 646,036.92 650,488.49 (2,988.27) £43,046.65 627,288 67 {20,210.35) a.00
GNMA 2001 A-E RMRB 495 D4/29/32 0472032 81,357.78 an,252.66 (382.91) B0,974.87 77,051.52 {2,812.23) 00D
GNMA 2001 A-E RMRB 545 05/15/32 05/20/32 406,610.46 409,418.86 {1,665.42) 404,845.04 385,027.69 {12,725.75) .00
GNMA 2001 A-E RMRB 4.95 0515/02 4720132 327,359.40 322.916.86 {1.478.51) 325,680.689 310,118.71 {14,318.74) 0.00
GNMA 2001 A-E RMRB 5.45 {15/15/02 04/20/32 129,004.93 425,895 56 (519.60}) 128,485,233 125,338.28 {4,037.68) 0.00
GNMA 2001 A-E RMRB. 545 08/28/02  08r20/32 464,889,53 468,154.41 (3,162.50} 461,737.03 450,471.05 {14,520.86) Q.00
GNKMA 2001 A-E RMRB 485 08/28/02 08/2032 539,059.28 531,795.44 {2,293.60} 536,765.68 510,854.54 (16,647.30) 0.00
GNMA 2001 A-E RMRRB 5.45 06/03/02 0572032 385,439.46 388,107.5% {1,616.15} 383,823.31 374,428.9% (12,062.45) 0.00
GNMA 2001 A-£ RMRB 4.85 06/03/02  ©5/20i32 1,007,470.42 693,846.50 (80,567 4B} 926,902.94 B82,085.38 (31,159.64) 000
GNMA 2601 A-E RMRB 4.85 06/10/02 05/20/32 415,898.15 410,263.70 {2,766.39} 413,131.76 393,158.83 (14,337.48) 0.0
GNMA 2001 A-E RMRB 545 06/18/02 06/20/32 89,788,415 100,481.82 {443.55) 99,345,80 96,915.89 {3,122.38) 0,06
GNMA 2001 A-E RMRB 4.85 0619/02  0B6/20/32 284 16941 280,322.69 {1,228.91) 282,940,50 268,265,356 (5,828.42) 0.00
GNMA 2001 A-E RMRB 545 08/25/02 05/20/32 204,836.85 206,258.28 {B43.07) 20389376 195,004.28 {5,410.93) 0.00
GNMA 2001 A-E RMRB 4.95 06/25/02  08/20/32 194,155.76 191,528,508 {652.83) 193,302.93 183,961,10 {8,714.57) 0.00
GNMA 2001 A-E RMRB 5.45 07/05/02 06/20/32 505,836.84 509,352.67 (84,316.97) 441,519.87 430,725.47 (14,310.23) 0.02
GNMA 2001 A-E RMRB 4.95 07/35/02 08£20/32 1,041,B51.02 1,027,760.20 {4,621,02) 1,037,230.00 887,110.30 (36,026.88) 0.00
GNMA 2001 A-E RMRB 545 0715/02  08/20/32 120,190.91 121,027.28 {466.33) 118,724.58 11€,798,47 (3,762.48) 0.0a
GNMA 2001 A-E RMRB 4.85 07415102 0620122 297,504.36 283,483,058 {1,428.13) 296,078.23 281,771.88 {10,283.03} D.0a
GNMA 2001 A-E RMRB 5.45 07/22/02  0D8/20/32 168,077.68 170,255,27 {862.32) 168,208.36 164,098.28 {5,287 .67} 0.00
GNMA 2001 A-E RMRB 4.85 07/22102 07/20£32 726,131.12 71B,285.60 {100,160.46) 627 970.65 597,636.90 (20,488.24) 0.00
GNMA 2001 A-E RMRB 5.45 07/20/02  0D8/20/32 102,898.42 74,225,70 (427.71) 102,470.71 71,632.28 (2,185.71) 00g
GNMA 200t A-E RMRB 545 07/29/02 08/20/32 7374183 103,615.61 {308.36) 73,405.85 98,967.40 {3.344.83) 0.00
GNMA 2001 A-E RMRB 4.95 07/29/02 07/20/32 440,155.67 434,212,320 {1,B70.67) 43B,285.00 417,116.44 {15.225.19) 0.05
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Type
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHNMA
GNMA
GNMA
GNMA
GNMA
GNMA,
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA

Essue
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
200% A-E RMRB
200t A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMR8
2001 A-E RMR3
2001 A-E RMR&
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2023 A-E RMRB
200t A-E RMRB
200t A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-£E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2601 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB

Current
Interast
Rate
545
4,95
545
495
545
4.95
545
545
4,95
545
4,85
545
4.85
545
4.85
545
485
545
4.95
545
495
545
495
545
4.85
545
495
5.45
545
4,98
5.45
5.45
4.95
545
545
4,85
545
4.85
5.45
4.95
545
495
545
545
4,85
4385
545
4395
545
545
545
545
545
4.95
4.95
545
545
545
545

Gurrent
Purchase

Date

o0B/a1/02
na/n1/02
08/1202
08/12/02
08/23i02
08/23/62
1171282
09112402
Q91202
09/18/02
09/15/02
09/26/02
09/26/02
16/10/02
131 0/02
10/24/02
10/21/02
10/28/02
10/28/02
11/05/02
11/05/02
11/18/02
11/18/02
1126102
11/26/02
11426102
1212/02
12/12/02
12119/02
12M8i02
12/30/02
12/30/02
12/30/02
04/08/03
0123103
01/23/03
01/23/03
01/23/03
01/38/03
01/30/03
02/12/03
02/12/03
02/20/03
42127103
02/27103
03/12/03
03/20/02
03/20/03
04/02/03
04/10/03
04717/03
04/29/03
05/08/03
05/08/G3
05/15/03
05/22/03
£5/28/03
{6/10/03
06/19/03

Current
Maturity
Date
071206132
06/20/32
0720132
07120032
08720132
08120432
t0/20/32
0B/20722
Q8120/22
09120432
08/20/32
08/20/32
08/20/32
08/20/32
08/20432
10120432
1020432
11/20/32
11/26/32
10/20/32
10/20/32
14120732
11/20/32
11/20/32
11720/32
11720032
11/20432
11/20/32
12/20/32
11720422
12120/32
12120132
12120132
12420132
01/20/33
01/20/33
01/20/33
01720133
12/20132
01/283/33
01/26/33
02/20/33
02/20/33
02/20/33
02/20/33
02/20/33
02/20/33
02/20/33
03/20/32
03/20/32

03/20/33 .

04720/33
D4s20/33
04720i33
0420133
04120133
{5/20/133
05120133
06/20/33

Beglnning
Cartylng Value
02/28/06

.y

£4,328.90

56,786.90
313,718.91
245,570.52
963,402.60
489,285,76
361,842,681
241,058.47
557,326.52
115,811.15
555,863.78
£06,256.00
388,001.29
502,164.45
452,111.91
153,872.59
43285829
128,817.22
316,671.07
431,817.43
262,152 40
111,283.00

74,742.12
195,222 68

80,551.72
180,407 .27
192,898.22
368,782.24
419,293 51

66,537.81
442,806.47

44,168.74
130,466.35
108,657.39
358,086.04
382,172.52

94,283.75

55,036.27
250,020.89

77.081.27
243,795.67
184,187 43
183,008.51

93,781.28
142,718.46
164.445.11
275,532 58
209.723.68
115,756.78
126,815.60

56,466.75
225,870.26
210,844.73
147,904 22
150,510.98
155,917.87
290,693.68
269,228.92
118,718.54

Beginnling
Market Valua
02428/06

64,778,686
56,020.12
315,905.85
242,257.30
570,142.97
1,468,210.17
364,400,07
242,748.85
549,822,659
116,624.33
549,350.82
6510,515.88
3B2,782.80
606,402.42
446,035.89
155,058.11
427,046.19
129,827.28
314,592.37
434,967.74
258,635.54
112,171.20
74,740.48
186,706,009
79,472.70
191,755.84
160,216.58
A71,348.65
422,272,413
65,647.70
445,955.72
44,482 B7
128,722.47
110,438.17
391,823.08
377,134.63
94,857.07
54,310.77
292,101.06
76,065.55
245514 62
162,026.01
1B64,300.54
94,443.95
140,642,386
162,284 .07
277,483,898
206,968.86
116,578.13
12781880
56,868.11
227.478.43
212.146.21
145,568,068
148,541.45
157,030.9%
292,771.55
271,1585.91
117,555.14

Accratlons!
Purchasas
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Amartlzatlons!
Sales

Maturltles
(251.54}
(258.00}

{96,765.48}
{1,069,92)
(59,266.06)
[104,841.63)
{2,035.08)
{898.16)
{2,367 .96)
(440.80)
{2,891,50)
(2,388,6B)
(1,671.23)
(2,334.43)

{2,125.70) .

{58B.01)
{1,805.26)
{491.34)
(1,344.08)
(1,809.09)
(1.088.28)
(424 .81)
(308.42)
{769.89}
(335.58)
[1.752.42)
{115,544.10)
{1,917.18)
{10,465.08)
(271.97)
{1.868,94)
(468.26)
{544.17)
(742.32)
{1,766.13)
(2,082.44)
(352.80)
(728.88)
{1,225.88)
{475.285)
{1,390,85)
{673.54)
(701.77)
{346.53)
{595.02)
{668.03)
(1,316.23)
{1,697.10}
{444.08}
(616,31}
{783.78)
{B50.14)
{785.29)
{(603.21)
{805.01)
{592.77)
{1,111.13)
{1,037.60)
{440.38)

Ending
Canmylng Valua
Transfers 05/31/0s

64,078,326
56,528,90
2%6,953.32
244,500.650
864,136.74
1,384,444,13
355,807.73
240,060.31
554,858.56
115,370.35
£553,952.28
603,867.32
386,330.06
599,830.02
449,986.21
153,384.58
431,053.03
128,425,88
317,526.08
430,108.34
261,064.12
110,958.19
7443270
184,552.77
B0,216.14
188,654.85
77.354.12
386,866.06
408,828 .43
66,265.84
440,837.53
44,000.48
128,822.18
108,915.07
387,259.91
380,080.08
53,940.85
54,307.29
2BB,805.01
76,606.02
242,395.82
163,613.88
182,306.74
93,434.85
142,124.44
163,777.08
274,216.37
208,026.58
115,312.70
126,289.29
55,682.98
225,020.12
209,844 44
147,301.01
148,805.97
155,325.1¢
288,562.75
268,101.32
116,278.16

Ending
Market Valun

05/31/66
62,513.33
53,798.53
211,656.25
232,683,891
843,048.32
1,317,606.60
351,051.76
234,205.63
52B,175.08
112,5657.69
527,260.19
589,148.36
367,690.12
585,215.96
428,279.71
148,649.38
410,264.78
125,299,74
302,215,93
419,635.48
24B,476.89
108.,258.99
70,844.93
168,821.22
76,350.05
184,066.70
73,626.86
357,947.10
388,854.03
€3,073.25
430,226.79
42,931.88
123,664.20
105,270.19
377,775.44
361,6836.5¢
91,630.768
51,670.80
281,796.52
72,887.21
236,438.41
155,578.36
177,827.95
91,139.87
135,228.47
155,832.23
287,485.53
197,936.38
112,463.74
123,201.54
54,317.58
218,505,256
204,707.83
140,182.64
142,642.07
151,521.09
282,482,956
261,627.80
113,433.64

Change in
In Market
Value
(2,013.79)
{1,863.59)
(7,488.11)
(8,483.47)
{27,828.59)
{46,761.84)
{11,313.23)
(7,545,07)
(15,279.61)
(3.625.84)
{18,239.13)
{18,976.94)
(13.421.25)
{18,852.04)
{15,630.48)
{4,620.71)
(14,976.14)
{4,036.20)
{11.031.46)
{13,519,17)
(8,070.37)
(3,4B7.40)
{2,586.,13}
{6,114.98)
(2,767.07)
{5,936.72)
(1,145.62)
(11,534.37)
(12.9%3.02)
(2.302.48)
{13,850.89)
{1,382.83}
(4,514.10}
{3,425.66}
{12,261 .51)
{13,415.28)
{2,973.51)
11,.811.08)
{8,078.56)
{2,703.08)
(7 B76.36)
(5,774.11)
{5.770.62)
(2,857 85)
(5,016.67)
(5,783.B1)
(8,682.23)
[7,335.36}
[3,650.31}
{3,999,05}
{1,766.75})
{7,123.03)
{6,643.09)
(5.202.21)
{5,294.37)
(4,917.13)
{9,167.46)
{B,490.41)
{3.681.12)

Recognized
Galn
2.00
200
0,00
0.00
200
a.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0,00
.00
200
000
0.00
000
0.04
0.0¢
0.00
0.00
0.co
0.00
0.00
0.60
0.co
0.00
0.00
0.00
0.00
0.00
0.00
n.00
0.00
0.00
D.00
0.00
0,00
0.00
0,00
¢00
¢80
c.00
.00
000
0.00
0.00
0.03
0.00
0.0
0.00



Type
GNMA
GNMA
GNMA
GHNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
Repo Agmt
Repa Agmt
Repo Agmt
Repo Agmit
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GhMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA

Issus

2001 A-E RMRB
2001 A-E RMRE
2001 A-E RMRB
200% A-E RMRB
200t A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-ERMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRE
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
200t A-ERMRB
200 A-E RMRB
2001 A-E RMRRB
2001 A-E RMRB
2001 A-ERMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-£ RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRE
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
200% A-E RMRB
200% A-ERMRR
2001 A-E RMRB
200% A-ERMRB

Currant
Interest
Rate

545
545
545
545
545
545
545
545

5435

5.45
545
5.45
5.45
4,95
5.45
4.95
4.95
545
545
545
545
485
4.95
548
545
4.95
4.95
4,98
545
4.85
545
4.85
5.45
845
4.85
5.45
5.01
5.01
5.01
5.01
5.49
549
549
4.80
549
4.80
548
4.80
4.80
548
4,80
5.4¢
549
4,80
5.48
4.80
549

Current
Purchase

DOate

DE6/M18/03
06126103
G7/10/03
0717103
07/24/03
07/30/23
08/07/03
08r28/03

{8128/03

10423/03
11/20/03
11/26/03
12/04/03
12/04/03
1214/03
01/15/04
01/22/04
01/22/04
01728/04
02/12/04
311/04
03r11/04
04/08/04
04/16/04
04/17i02
05/15/02
06/10/02
07722102
08/19/82
05/26/G2
01/23/03
07/24/03
0911803
12/04103
UR126104
04/08/04
08/31/06
05/31/06
05/31/06
05/31/06
03/12/03
03/20/03
04/02/03
04/02/03
£4/10/03
£4/10/03
04/17/03
04/57/03
04/24/103
04/29/03
04/29/03
05/08/03
05/15/03
05/15/03
05/22/03
0572203
05/29/03

Current
Maturity
Date

06/20/33
0672032
D6/20/33
4742033
07/20/33
Q7/20/33
07/20/33
08/20133

08/20/33

10/28/33
10/20/33
06/20/33
11420/33
11720733
12/20/32
01/20/34
01/20/34
12/20/33
11/20/33
11/20433
02/20/34
02/20/34
02/20/34
D4/20/24
03/01/32
D4/01/32
6101732
46/01/32
a8/01/32
Q5/D1/32
14/01/32
Q5/01/32
01/21/33
11/34/33
0801133
01/01/32
06/01/06
06/01/06
06/01/06
06/01/06
03/20/33
02720133
03120733
03/20/33
03/20/33
04/20/33
04/20/33
03/20/33
04720433
04720433
D3/20/33
05/20/33
05/20/33
D4120/23
D5/20/33
04120123
05120/33

Beginning
Carrying Value
02/28/06

226,7668.17
107,086.86
50,664.60
54,212.01
50,601.48
§3,320.81
103,767.82
56,918.94
104,527.08
55,107.15
125,685.53
50,80378
54,242.83
65,163.82
251,582.36
103,823,50
51,585.57
125,344 .62
507,138.39
53,109.36
52,508.88
53,007.95
53,550.82
131,109.68
103,251.20
96,422 65
283,959,114
210,204 .84
93,112.63
245,424.03
243,558.60
BB,756.38
311,984,05
231,002.83
67,402.75
85,652.42
135,082,37
26,350.90
133,626,598
30,304 62
257,051.81
1,098.47
4,852.35
11,894.24
32,798.42
11,421.87
548478
70,964.76
£8,287.57
9,705.44
23,890,08
13,217.68
0,881.94
40,640,04
15,364,81
24,615,10
38,072.14
26,676.99
21,346.60

Beginning
Market Valup
02/28/06

228,391,586
107,864.98
51,028.62
54,601.96
50,865.72
53,704.83
104,536,265
57,330.45
105,264.37
55,507.18
124,025.79
51,173.66
54,629.067
65,638.57
253,423.46
102,582.43
62,036.76
123,710.48
409 256,45
53,500.35
52,895.66
53,388.00
53,885.02
129,406.64
101,652.94
89,262.20
282,313.56
205,281.82
88,003,33
239,683.15
242,211.43
86,662.63
310,275.22
225,6323.38
67,042.61
95,145.63
131,931.40
26.221.00
133,826.59
30,304.62
257,051,681
1,008.47
4,897.87
12,104.01
33,099.98
11,174.51
§,535.10
68,428.47
69,923.55
9,495.35
23,373.13
43,338.15
9,668,13
41,013.87
15,606.24
24,082.80
3842283
26,100.36
21,543.33

Accretions/ Amortizations/!

Purchases Sales Maturities
{1,634.93)
{534.89)
{182.14)
(192.68)
(232.08)
{190.48)
(4,070.95)
(361.63)
{104,527.08)
{185.70)
(125,665.53)
{189.23)
{190.10)
{248.36)
{B76.55)
{399,56)
(213.22}
(471.15}
(2,138.55}
(183.92)
(182.87)
(186.29)
[183.10)
(536.51)
{385.87)
{571.28)
{1,281.25)
{2,345.35)
{555.05)
{1,564.07)
(970,31)
(374.58)
(1,6%8.69)
(2,120.88)
{281.92)
{343.31)
{68,945.73)
{132,B5)

1,622.81
7167573
{254,425.80)
(1,025.01)

{18.03}
{44.25)
{12751}
{48.74}
(20,68}
(291.34)
(282.22)
(39.79)
(37.52)
{48.28)
(41.36)
(12,205.26)
(55.87)
{107.76)
{148.28)
{t08.B5)
[73.91)
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Ending
Carrying Value

05/21/06
225,131.24
106,562,111
£0,482.46
54,018.33
50,368.40
53,3033
99,716.97
56,857.31

Transfers

54.811.45

50,614,55
54,052.73
54,915.46

250,705,681

103,523.54
64,372.35

124,873.47

505,000.84
52,925.44
52,326.01
52 821,66
53,367.72

130,573.15

102,865.33
97,851.36

292,677.54

207,859,49
B9,557.568

243,853.96

242,580.29
88,381.79

310,365.38

228,872.05
67,110.62
95,309.11
66,136.64
26,228.05

135,449,40

107,980.35

2,625,81
73.46
4,934.32
11,949.99
32,671.91
11.373.13
5.464.10
70.673.42
68,035,35
9,665.65
23,792.54
13,159.41
9,B40.58
28,434.78
15,308.94
24,507.34
37,923.865
26,568.13
21,266.68

Ending
Market Value

05/31/06
219,623.84
103,955,680
449,248,236
52,636.21
49,138.75
£1,832.43
97,281.72
55,177.15

53,573.02

40,381,95
52,737.57
£3,335.74
244,600,30
98,525.64
59,880.42
118,922.14
478,662,39
51,640,652
51,055.95
51,540.20
52,108.46
124,356.21
97,714.54
95,747.38
283,433.91
196,076.80
64,483.03
230,045.7%
234,942.1%
8337771
300,598 50
215,938.83
64,964.44
92,293.27
62,391.83
25,407.01
135,449.40
107,980,345
2,625.81
73,48
482347
14,681.52
31,938.28
18,727.68
5,341.45
66.663.04
67,447.08
814718
22,442 69
12,874.03

§,28229 .

27,797.25
14,965.79
23,117.33
37,074.03
25,061.37
20,780.24

Change In
in Market

Value
(7,132.78)
(3,374.49)
{1,598.12)
(1,710.07)
{1,594.89)
(1,681.98)
(3,183,59)
{1.781.67)
(7567.29)
{1,738.46})
1,625.14
{1,602.48)
{1,711.40}
{2,055.47)
{7.937.61)
(3,657.23)
(1.843.12)
(4,317.20)
(17.435,51)
{1,675.81)
{1,656.84)
{1,672.51)
{1,603.46)
(4,513.82)
(3,552.53)
{2,943.73)
(7.588.40)
(6,857.57)
(2,965,25)
[8,073.37)
(6,289.01)
{2,8936.53)
{8,057 63}
{7,563,57}
{1,768.44}
{2,508.05}
(593.84)
(661.14)

(156.17)
{378.24)
{1,034.18)
(398.09)
(172.96)
{2,474.09)
(2,184.25)
(338.38)
(832.82)
{416.84)
(344.48)
{1,011.38)
{4B4.58)
{857.81)
(1,200.52)
(930.14)
{672.18)

Recognized
Galn
0.00
0.00
Q.00
0.03
0.00
0.00
0,00
0,00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
b.oo
D00
£.00
o.00
&.00
0.00
0.00
0.00
0.00
0.00
0.00
n.co
0,60
0.co
0.00
D.0o
0.00
0,00
0.00
0.00
0.00
0.00
0.00
0.00
0,00
D.00
0.00
n.00
0.00
0.00
£.0o
200
£.00
000
3.00
a0
0.00
0.0G
.00
0.0%
000
0.00
000



Type

GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA

Issup

2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMR8
2001 A-E RMRE
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRE
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-ERMRE
2001 A-E RMRB
2001 A-ERMRB
200 A-ERMRB
200t A-E RMRB
2001 A-ERMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2601 A-E RMRB
2001 A-E RMRB
2001 A-£ RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMR8
2001 A-E RMR8
2001 A-E RMR8
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMREB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-ERMRB
2001 A-E RMRB
2001 A-ERMRB
2007 A-E RMRB
200t A-ERMRB
2034 A-ERMRB
2001 A-E RMRB
200t A-ERMRB
200t A-E RMRB
200t A-E RMRB
2001 A-E RMRRB

Current
Interest
Rate
4.60
5.4g
4,80
5.49
4.80
5.49
4.80
5.49
4.80
549
549
4.80
4,80
548
4.80
549
549
4.80
548
4.80
548
4.80
5.48

549
4.80
549
4.60
549
4.80
5.49
549
4.80
5.49
4.80
5.49
4,80
549
4.80
4,80
548
4.80
549
549
4.80
540
4.80
4.80
548
5.49
4.80
548
4,80
4.60
5.4%
4.80
548
4.80
S5.4e

Current
Purchase

Data

0528103
06/10/03
08410103
06/158/03
06/18/83
06/19/63
06/18/03
0B/26/03
06/26/03
07/03/03
07/10/03
o7H0/03
0717103
07/24/03
07/24/03
07/30/03
DB/07/03
0a/07/03
0814/03
0B8/14/03
ga/21/03
08/28/03
09/04/03

09/18/03
05/18/03
09/18/023
09A18/03
08/289/03
08/29/03
10M16/D3
10/30/03
10/30/03
11/13/03
11133
11120403
11720103
11/26/03
11/26/03
12/04/03
12/04/03
12111103
12/11/03
12118/03
1211803
12/23)03
12/23/03
01/08/04
C1115/04
G1/22/04
01/22/04
01/28/04
01/258/04
02/12/04
02/12/04
02/26/04
02/26/04
0311104
03/51/04

Current
Maturity
Date
05/20/33
05/20/33
05720433
0620733
06r20/33
96120133
6/20/33
06r20/33
0B/20/33
06/20/33
0B8/20/33
08/20433
0620433
07/20/33
07/20/33
07/26/33
07/20/33
06/20/33
08/20/33
07/20/33
08/20/33
08/20/33
0B/20/33

09/20/33
09/20/33
09/20/33
08/20:33
05/20/23
09/20/33
09/20/33
10/20/23
10120133
10/20/33
0420433
11420133
14120433
10420033
11420433
12/20433
11/20433
1220133
08/20/33
12/26/33
12120133
12120133
12120/33
12/20/33
01/20/34
01/20/34
01/20/34
01/20/34
1112033
01/20/34
0220134
02/20/34
0220139
03120134
03/20/34

Beginning
Carrying Value
02/2B106

20,334.81
21,066.45
36,336,168
11,659.51
10,680.75
25,316.50
6,620.46
5,169.57
11,835,864
15,383.83
32,810.36
14,554.85
78,108.97
40,224.63
40,008.48
12,124.73
28,085.71
11,085.88
16,493.48
32,298.21
12,476.63
13,165.01
5,489.53
11,371.34
41,808,70
47.063.08
10,812.42
17,108.84
67,131.64
46,838.22
10,078.23
34,207.83
250,621.48
20,910.47
141,284 .01
5479.39
157,704.38
6,6668.3T7
§3,804.13
76,618.40
5,008,92
45,298.48
11,038.22
§,727.81
46,192.79
11.8686.3¢
32,782.82
10,164.13
45,997 BA
40,861.06
39,455.68
12.487.81
B,559.09
21,186.53
44,153.78
42,476.18
22,205.58
26,005.00
73,553.61

Beglnning
Market Value
02/28106

19,885.55
21,260.80
35,551.40
11,767,18
10,459.98
25,5582.31
6,673.21
5217.48
10,787 45
15,526.08
33,214.52
14,2405
76,424.47
40,597.38
39,234.02
12,237.15
28,346.34
10,846.9%
16,646.66
31,602.50
12,591.9%
12,881.59
5,540.60
11,126.63
42,298,24
46,050.88
10,913.24
16,740.88
&7,757.86
45,831.25
10,172.40
34,463.31
244,618.02
21,066.92
138,232,44
5,530.77
153,929.76
6,728.89
52,650.18
74,785.56
5,144.76
44,21512
11,141.84
5,781.70
45,203.00
11,898.12
31,899.11
9,846.51
46,386.43
41,129.37
38,604.47
12,583.47
8,375.98
20,677.13
44,527.90
41,455.42
22,352.07
25,380.46
74,1787

Accretlons! Amortizations!

Purchases Sales Maturitles
{83.05)
(9,642,58)
{1459.86)
(45.32)
(42.99)
{92.34)
{27.91)
{24.32)
(44.92)
{55.27)
(119.43)
{58.89)
(384,07}
(158.35)
{164.43)
(43,67}
{10402}
(44.56}
(58.02}
{12813}
{45.02)
{53.60)
(32.47)
(11,371.34)
(160.06)
(187.30)
(39.81)
(68.00)
(246.96)
($1,592.61)
(35.47)
{124.15)
{1,045.09)
{118.55})
(13,078.46)
(45.50)
{650.34)
{23.31)
{223.63)
(389.28)
{18.10)
[205.76)
{28.66)
{26.55)
a6
(42.35)
{127.80)
(30.45)
{236.07)
{199.13}
{15479}
[46.40}
(34.38}
(54.86}
{168.42}
{14,908.16}
{78.26}
{10053}
{353.64)
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Transfers

Ending
Carrying Value
05/31/06

20,251 B6
11,423.87
36,186.20
11,614.18
10,547.78
25,226,186
6,792,558
5,145.35
10,980.72
15,328.56
32,750.83
14,495.97
77,724.80
4D,0686.28
39,934.05
12,081.06
27.,381.69
11,041.33
168,434 46
32,169.08
12,431.01
311141
5,457.06

41,74B.64
46,675.78
10,772.51
17,040,84
86,684.68
35,245.51
10,042.76
34.083.66
248,672.40
20,793.82
128,185.55
5,433.89
157.054.04
6,543.08
53,580.50
76,219.31
5,078.82
45,082.72
10,989.56
5,701.26
46,000.98
14,B43.85
32,655.22
10,124.68
45,761.81
40,661.93
38,301.09
12,441.41
B524.71
21,001.67
42,985.35
27,568.02
22,127.32
25,904 47
73,190.97

Ending
Market Value
05131106

19,103.49
11,168.03
34,134.60
11,254.20
10,044 21
24,661.46

6,407 .4¢

5,030.23
10,367.74
14,985.58
32,057.49
13,674.50
73,320.57
39,170.64
37,671.50
1¢,811.03
27,356.51
10.415.83
18,067.38
30,346.97
12,153.45
12,366.93

5,335.25

40,817.45
44,222 20
10,532.37
16,076,186
65,393.45
33,250 .68
9,618.00
33,261.04
234,838.41
20,2921
120,834.50
5313.00
147,785.02
6,495.28
50,550.46
71,720.77
4,965.85
42,432.25
10,754.94
5,574.59
43,400.45
14,580.80
30,728.85
9,552.47
44,774.03
39,708,58
37,104.28
12,173.03
B,043.07
18,861,13
43,037.04
25,950,89
21,609.21
24,393.83
71,623,509

Change in
in Market
Value
(708,01}
(450.19}
(1.266.84}
(367.67}
(372.78)
{798.51)
(237.81)
{162.53)
{384,79)
{485.23)
{1.238.00)
(807.52)
(2.719.83)
{1.268.39)
(1,358,058}
(362.45)
(885.61)
{3B6.60)
(520.25)
{1,126.40)
{393.52)
{459.06)
{172.88)
24471
(1.321.73)
(1.641.38)
{341.03)
(596.70)
(2,117.45)
{987.97)
{317.93)
{1,076.12)
{8,730.52)
{658.06)
{4,219.08)
{172.27)
{5,494 .40}
(210.30)
{1,676.08)
{2,564 50}
{160.8%})
(1.577.11)
(348.24)
(180.58}
(1,6810.74}
(374.97)
(1,142.65)
(354.58)
(1,376.,33)
{1,221.68)
[1,345,40)
(374.04)
[208.54)
[721.14)
{1,322.44)
(587.27)
(664.50)
(8B6.10)
{2,201.48)

Recognized
Gain
n.oo
£.00
0,00
D.oo
2.00
¢.00
G.00
0.06
0.00
0.00
0.00
0.00
0.co
0.CD
.00
0.00
000
0.00
0.00
0.00
0.00
0.00
0.00
D.00D
n.oo
.00
¢.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.co
0.co
0.0
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0,00
0.00
0.0a
0.00
0.00
0.00
0.00
0.00
0.00



Type
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GRMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GhNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA

Issue
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMR8
2001 A-E RMRB
2001 A-ERMR8
2001 A-E RMR8
2001 A-E AMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-ERMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2004 A-E RMRB
200% A-E RMRB
200% A-E RMRB
2001 A-E RMRB
2001 A-ERMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRAB
2001 A-E RMRB.
2001 A-E RMRB
2001 A-£E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-ERMRB
2001 A-E RMRS
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB

Current
Interest
Rate

5.49
4.80
5.49
4.B0
549
4.80
549
4.80
549
4,80
549

4480
548
549
5.48
§5.49
5.45

549

4.80
545
5.49
4.80
5.48
5.49
548
549
549
5.49
549
4,80
4.80
549
4.80
549
5.48
5.49
4.80
5.49
5.48
5.48
5.49
548
549
549
4.80
4.80
549
549
549
4.80
549
549
549
4.80
4.80
549

Current
Purchase

Date

0312504
03130/04
07/09/04
07/08/104
04/01/04
04{22/04
04/22/04
04/25/04
04/29/04
05/06/04
05106/04

05/12/04
05/27/04
06/03/04
06/24/04
09/05/04
09/02/04

09/15/04

09/29/04
09/29/04
10/07/04
10/07/04
D7/15/D4
07/22iD4
07/29/04
08/05/04
08/19/04
DB/26/04
12002/04
12/02/04
1014704
10/21/04
10/28/04
10/28/04
11/04/04
12/28/04
1212004
01/06/05
01113105
0127108
0310/05

" 04/21/05
05/05/05
O7R7I05
07/07105
D8/02/08
DSHBI0G
0a15/05
08/04/05
1013/05
10/12/05
12/18/05
11/17/05
11/22/05
12/22/05
12/20/05

Current
Maturlty
Date

03/20/34
03720124
07/720i34
06/20/34
04/20/34
04/20/34
04/20/34
04/20/34
04/20/34
04/20/34
04/20134

04/20134
05/20434
05/20/34
06/20/34
08/20/34
08720434

09/20/34

09/20/34
09/20/34
09/20/34
09/20/34
04/20/34
07/20/34
07/20/34
06/20/34
08/20/34
0B/20/34
11/20134
11720734
05/20/34
DE/20134
08/20/34
10/20/34
10120124
12120034
12120124
01/20/35
12120134
01/20/25
12/20/34
0420735
Q2120135
08/20/35
0B/20/35
04/20/35
08/20/35
08/20/35
08/20£35
0%/20/38
10/20/35
12420135
11/20/35
10/20/35
12/20/35
11/20/35

Beginning
Carrying Value
D2/28/06
28,263.35
11,276.23
15,669.21
9,578.83

31,795.92
19,341.47
23,057.24
10,878,80
17,824.33

711492
11,058.08
11,230.60
19,235.83
17.674,74
13976.13

27,583.65
29,362.43
25,663.11
11,810.53
14,159.50
16,985.68
19,854.57
14,000,37
12,074.85
11,716.81

©.669.86
26,668.57
22,879,32
13,652.51
38.414.24
26.202.48

3,361.64
10,481.39
10,581.82
15,004.71

7.227 .61
47,769.38
15,225,249
11,304.27
16,137.35
58,842.52
12,000.05

7,262.63

672182
14,418.56

8,600.52
35,582.53
14,342.09
26,610.88
35,621 .47
13,548.58
27,805.10
26,784.30
33,78%.08
2579575
22,851,232
19,744.4%

Beginning
Market Value
02128106
29,457.14
11,033.56
15,804,08
5,740.18

3N 11234
19,506.55
22,504.41
10,871.82
17,539.18

7.175M
11,153.68
10,989.35
19,400.62
17,826.26
14,086.23

27,770.32
29.616.81
25,886.57
1,012.89
13,857.07
17,133.12
20.027.03
$3.701.43
12,178.81
11,817.79

6,727.38
26,899.78
23,077.04
13,770.57
36,749.88
25.644.30

3,289.65
10,552.74
10,328.79
15,135.33

7,290.60
48,167.89
14,301.30
11,404.03
18,206 41
58,252.20
12,105.98

7,327.60

6,761.64
14,548.53

B,443.82
34,0654.43
14,444 88
27,003.14
35,841.57
12,996,32
28,057.42
27,026.9%
34,086.77
24,394.02
21,921.70
19,024.97

Amortizations/
Sales

Accretlons/
Purchases Maturitles

{108.42)

{43.26)

(55,95)

(38.32)
28,251.80

{144.50)

{B5.65)

{104.78)

{37.93)

{65.81)

{23.85)

{11,059.08)

{42.67)

{64.03)

{10,872.29)

{46.27)
29.261.11

(286.16)

{29,362.43)

(84.05)

(11,810.53)

(52.15)

(56.68)

{66.48}

(51.75}

(40.73)

{38.74}

{21.95)

{90.81)

{111.51)

{44.93)

{128.50)

{97.73)

{13.95)

(51.26)

(B7.67)

(49.11)

(24.91)

(153.75)

(55,12)

(35,83)

[58.83)

(186.83)

(38.38)

{22.60)

{75.52)

{44.69)

{32.25)

(141.08)

{46.38)

(143.32)

{112.12)

{54.70)

(54.12)

{B3,05)

(162.18)

(120.41)

{83.56)

{59,36)
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Ending
Carmrying Value

as{31/06
29,154,893
11,232.97
15813.26
§,840.51
2B,251.80
31,651.42
19,275.82
22,952,468
10,840.9¢
17,884.42
7,081.07

Transfers

1%,187.93
18,170.60

8,702.45
13,929.86
258,261.11
27,467.49

25,578.06

14,107.35
16,828.00
19,788.09
13.948.62
12,034.12
11,678.07

5,647.91
26,576.66
22,767 .61
13,607.58
38,285.74
26,104.75

3,347.89
10,430.13
10,514.15
14,855 60

7,202.70
47,815.82
1517017
11,268.44
18,078.42
58,655.69
11,961.69

7,240.23

6,646.10
14,374.27

6,768.27
35441.47
14,285.71
26,667.56
35409.34
13,491.88
27,710.88
26,701.25
33,686.89
25,675,234
22,787.76
18,685.05

Ending
Markat Value

05/31/06
28,472.85
10,605.70
15,276.67
9,361.79
35,430.79
29,884.65
18,B61.41
21,614.84
10,607.95
16,857.95
6,838.67

10,563.61
18,758.21

6.558.59
13,631.16
28,635.65
26,848.368

25,032.42

13,321.78
16,567.43
19,365.55
13,171.97
11,776.24
11,427.96

8,505.56
26,000.74
22,280.71
13,416.52
37,470.46
24,652.55

3,161.28
10,186.62

9,903.04
14,636.53

7.042.10
46,602.43
14,326.58
11,024.24
17,693.94
57,275 86
11,707.88

7,083.98

5,502.74
14,065.00

B,115.28
32,717.53
13,962.24
26,045.64
34,648.37
12,485,909
2711716
26,130.65
32,866.07
23,424.10
21,068.91
19,264.53

Change in
In Market
Valua
(875.77)
{384.60)
(489.4B)
{340.07)
B,178.39
{1,083.19)
(579.49)
(784.78}
(325.94}
(811.28)
(213.18)
{84.60)
(383.07)
(576.28)
(295.38)
(418,80)
{625.46)
{825.78)
(254.38)
{769.10)
(102.45)
(4B3.14}
(508.01}
(585.00)
(477.71)
(361.84)
(351.08)
(189.87)
{799.13)
(684.87)
{409.12)
{1,161.22)
{B84.02)
{114.82)
{313.46)
{359.08)
{448.69)
{216.58}
{1,431.8%)
{519.60}
{343.96)
{543 64}
{1.7B82.51}
(359.72}
(221.02}
(203.38)
(438.84)
({296.28}
{1,195.84}
(436.24)
(814.18)
(1,081.07}
(455,63)
(846.14)
(815.28)
(1,028.51)
(849.51)
(769,23)
(601.08)

Recognized
Galn
0.00
0.00
a.00
0.00
0.00
0.00
0.00
0.00
0.to
Q.00
0.00
0.00
0.00
0.00
0.00
0,00
0.00
0.00
0.00
D.oD
200
&.00
¢.00
.00
0.00
0.00
0.00
0.0%
0.02
0.03
0.00
0.00
0.00
0.00
0.00
0.00
0.00
o.co
0.00
0.00
0.00
0.00
0.00
0.00
0.c0
0.00
0.00
0.00
0.00
0.00
0.c0
0.00
0.00
0.00
0.00
0.00
a.00
a.co
0.00



Type
GNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA

Repo Agmt
Repo Agmil
Repo Agmt
Repo Agmt
GIC's
Mutual Fund
Mutual Fund
GNMA
GNMA
GhMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHNMA
GHNMA
GHMA
GNMA
GNMA
GNMA
GHMA
GNMA
GNMA
GHMA
GNMA
GNMA
GNMA

issue
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-E RMRB
2001 A-ERMRB
2001 A-E RMRE Total

2002 A/B RMRB
2002 A/B RMRB
2002 A/8 RMRB
2002 A/8 RMRB
2002 A/d RMRB
2002 A/B RMRB
2002 A/8 RMRB
2022 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/8 RMRB
2002 A/B RMRB
2002 A8 RMRB
2002 A/B RMRE
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMR8
2002 A8 RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/8 RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB -
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB

Current
Interast
Rate

5.49
5.49
4.50
548
4.80
480
549
5.49
4,80
4.80
5.49
549
4.80
549
4.80
4.80

5.01
5.01
50
501
420
4.58
4.56
548
549
5.48
4,80
5.48
4.80
5.48
4.80
4.80
549
4.80
549
5.49
4.80
5,48
4,60
549
4.80
549
4.80
5.49
4.80
5.49
4.80
5.48
4.80
5,49
5.49
4.80
4.80
549
4.80
5.49
549

Current
Purchase

Date

0112/08
05/29/03
09ME/03
12/04/03
01/15¢04
02/26/04
04/08/03
0S/01/04
09123104
11/10/04
04/07/05
4714405
a7r4i5
14103/05
12115/05
12115105

05/31/06
050G
05/31/06
05/31/06
1218/02
05/01/06
05/01/06
03/12/03
03/20/03
04/G2/03
04/0203
D4/10/02
04/10/03
0417/03
04M7/03
04/24/03
04/28/03
04/25/03
05/08/03
0511503
05/15/03
05722103
08722103
05/28/03
05/29/03
06/10/03
06110/03
06/18/03
06/18/03
06/18/03
06/15/03
06/25/03
06/26/03
07/03/03
07/10/03
07/10/03
0717403
07/24/03
07/24/03
D7/30/03
0Be/07/03

Current
Matutrity
Pate

01/20/36
04/01/33
07101433
11/01/33
11/01/33
01/01/34
06/01/33
08/01/34
0B/01/34
10/01/34
01/01/35
D5/01135
04/01/35
j0/01/35
06/01735
10/014325

0E/01/06
06/01/06
08/21/06
06/81/06
DA/a1/34
06/04/06
06/01/06
03/20/33
02/20/33
03720133
03/26/33
03/20/33
04/20/33
04/20/33
03/20/33
04/20/33
04720733
D3/20/33
05/20133
D5/20133
04/20/33
05/20/33
04/20/33
05/20/33
05/20/33
05/20/33
05/20/33
06/20/33
06/20/33
06/20/33
06/20/33
06/20/23
06/28/23
0626133
06/20/33
06/20/33
06/20/23
07/20/23
07/20/23
07/20/33
07/20/33

Beginning Beginning Ending Endlng Change n

Canrying Value Market Value Accrotions/ Amortizations! Camylng Value Market Value In Market Recognized

02/28/06 02/28/06 Purchases Sales Maturities Transfers a5/31/06 05/31/06 Value Galn
8,524.97 8,602.18 {25.15) 6,498.82 8,315.79 {281,24}) Q.00
29,14327 29,047.03 (106.70) 29,036.57 28,177.24 {763.09) 0.00
13,608.45 13,079.18 (4,784.81) B,713.64 8,147.23 {137.14) 0.00
16,191.52 16,138.684 (61.85) 16,128.97 15,653.87 {423,82) 0.00
34,588.05 33,490.63 (416.01} 34,172.04 31,852.49 {1,122.13) 000
11,980.22 11,592.69 (60.51} 11,829.71 11,144.41 (3B7.77) .00
781745 7.782.65 {2a.98) 7.788.47 7.558.94 {204.73) 0.00
27.842.50 27,8645.68 (135,79} 27 706,71 26,967.85 (r42.04) 000
6,956,186 6,726.16 (57.19) 6,898,97 6,445.44 (223.53) 0.00
£.971.16 €,740,78 (25.88) 6,945.28 6,488.82 (225.08) 0.00
18,276.61 10,226.83 (33.00) 10,243.61 9,812.33 (281.50) 0.00
4,391.35 4,370.31 (13.76) 4,377.59 4,236.21 {120.34) 0.0G
B,651.05 8,192.41 (34.04) 6.617.01 7.881.41 {278.98) 0.00
27.926.49 27,784.02 {136.65) 27.787.84 26,681.54 {76373} 0.00
13,000.21 12,553.08 (45.01) 12,954.20 12,080.19 {427.78) 0.00
8,145,17 7.711.70 (29.63) B, 115,54 7.421.16 {260.91) 0.00
§1,977,417.38 §2,329,325,82 3,018,253.07 {255,450.81) (2,059,140.33) 0.00 B62,673,078.21 61,440,268.14  (1,584,719.61) .00
6,218.40 6,216.40 10,491.38 18,707.78 16,707.78 - 0.00
138,081.61 138,081.61 (118,974.32) 18,107.28 18,107.28 - 0.00
10.430.12 10,430.12 2,210.682 12,640.74 12,640.74 - 0.00
323.74 323,74 385 327.59 327.59 - 0,00
588,800.13 568,800.13 1,585,743.66 2,244,643.79 2,244,642.79 - 0.00
1.46 1.46 9.00 1.46 1.46 - o.00
1,200,616.40 1,200,816.40 1,280,816.40 - 0.00
40,482.24 40,6852.50 {147.31) 40,334.93 39,428,53 {1,276.66) 0.00
98,044,82 98,941.97 {3681.686) 87,683.16 95,488.44 {3.091.87) 0.00
268,112.67 270,568.57 {1,042.24) 267,072.43 281,072.43 {8.453.90) 0.00
83,366.09 91,343.98 {338.24) 92,867.75 87,691.43 {3,254.21) o480
44,834.59 4524566 {169.05) 44 B55.54 43,662.79 (1,413.82) ¢.00
5A80,088,21 567.530.01 (2,381.50) 577,708.7% 544,924 52 (20,223.99) .00
566,378,10 571,576,685 (2,388.71) 563,585.39 551,333.44 (17.854.70) 0.00
79,335.21 77,817.93 {325.35) 79,008.86 74,526.65 (2.765.93) 0.00
195,284.81 191,058.26 (797.18) 194,467.62 183,453.57 (6,808.50) 0.00
106.045.66 109,038.39 (394 6B} 107.650.98 105,236.35 (3.407.26} 0.00
ac.7ran 79,030.32 (338.12) 80,439,899 75,876.30 {2,815.80}) 0.0G
232,204.41 335,260.15 {89,769.60) 232,434.81 22722335 {8,267.20} 0.0&
125,586,683 126,752.67 {456.73) 125,140.10 122,335.03 {3,861.1%} 0.0
201,21%.52 186,8681.09 {BBD.7T) 200,330.75 168,958.22 {7.012.10} 0.0a
311,213.78 314,080.1% {1,212.06) 310,001.72 303,084.72 {9,813.41) 0.00
218,085.89 213,352.45 {BA9.B3}) 217,176.16 204,85945 {7,803.17} 0.00
174,482.87 176,101.83 {853.12) 173,840.75 169,845.91 {5,502.50) 0.00
166,224.10 162.632.43 {578.86) 165,545.24 156,157.82 {5,795.85) 0.00
172,203.67 173,792.40 {78,821.45) 93,382.22 981,290.97 {3,679.98) 0.00
257,023.21 290,608.25 (1,235.79} 285,797.42 279,026.80 (10,355.56) 0.00
85,308.40 86,188.69 (3A70.48} 94,937.92 82,812.78 {3,005.43) 0.60
87,3859.69 B5,503.14 {351.32} 87,038.37 82,104.46 (3,047.358) 0.00
206,961.13 208,872.64 [754.77) 208,206.36 201,590.48 (6,527.38) 0.00
55,752.44 54,548.90 (228.17) 55,524.27 53.376.82 (1,843.91) 0.00
42,758.83 42,649,30 {188.88) 42,059.97 41,118.63 (1,331.81) 0,00
90,208.65 B8,261.74 {367.17) B3,841.48 B4,749.14 (3,145.43) 0.00
125,752.16 126,915.01 {451.85) 125,360,31 122,496.89 (3,866.31) 0.60
265,019.78 271,509.10 {976.30) 268,043,48 262,047.87 (8,484.93) 0.00
118,576.02 116,408,62 {481,31) 118,484.71 141,779.58 (4,148,73) 0.00
638,486.98 624,717 .48 {3,139.57) 635,347.41 599,345.47 (22,232.74) 0.c0
328,808.70 331,B55,60 {1,284,35) 327,514.34 320,1483.00 {10,368.24) 0.00
327,777.27 320,711.07 (1,344.04) 325,433.23 307,938,558 {11,428.48) 0.c0
99,111.33 100.830.25 {357.07) 55,754.26 56,547.07 (3,126.11) 0.00
228,581,62 231.711.84 {B50.30} 228,73%.32 223,620.69 (7,240.85) 0.00
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Type
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA,
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GhNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA

issue
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/8 RMRB
2002 A/8 RMRB
2002 A/B RMRB
2002 A/B RMRB
2082 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
20562 A/B RMRB
2002 A/B RMR8
2002 A/B RMRB
2002 A/R RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/BRMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A’/B RMRB
2002 A/ RMRB
2002 A/8 RMRB
2002 A/B RMRB
2002 A/A RMRB
2002 A/B RMRB
2002 AJB RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/8 RMRB
2002 Af8 RMRB
2002 A/ RMRB
2032 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRA
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB

Current
Inferest
Rate
4.80
549
4.80
548
480
549

548
4.80
5.48
4.80
5.48
4.80
548
.48
4.80
5.49
4.80
549
4,80
5.49
4.80
4.80
5.49
4.80
5.49
5.48
4.80
548
4.80
4,80
548
5.49
4,80
549
4.80
4,80
549
4.80
549
4.80
548
549
4.80
54g
4.80
S4e
4.80
5.49
4.80
5.49
4.80
549

480
549
549
5.49
549

Current
Purchasa

Date

08/07/03
08/14/03
G8/14/03
08/21/02
08/28/03
09/04/03

02A18/03
059/18/03
09A18/03
D9/18/03
09/29/03
082903
10/16/03
10430403
10/30/03
11/13/03
11/13/03
14120103
1t/20/03
11/26/03
11/26/03
12/04/03
12/04/03
121403
12/14/03
12/11E/03
12/18/03
12/23)03
12/23/03
01/08/04
01/15/04
01/22/04
01/22/04
01/28/04
01/29/04
02/12/04
02/52f04
02126/04
0226104
03/11/04
03/11/04
03/25/04
03/20/04
D7/09/04
07/08/04
04/01/84
D4/22/04
04/22/04
04528/04
04/29/04
05/06/04
Q5/06/04

051304
a5/27104
06/03/04
06124704
09/02/04

Current
Maturlty
Date

08/20/33
DR/20/33
07120133
08/20/33
08/20/33
08/20/33

05/20/33
09/20/33
08/20/33
08/20/33
09/20/33
08/20733
08/20/33
10/20/33
1020133
t0/20/33
10720433
11/20/33
11120/33
10/20/33
14/20/33
12/20/33
1%/20/33
12/20/23
08/20/23
12/20/33
12/20/33
12/20/33
12/20/33
12120433
01/20/34
01/20/34
01720034
01/20/34
11/20/33
/26134
022634
02/20/34
02/20/34
03/20/34
03/20/34
03/20/34
03/20/34
07/20/34
D6/20/34
04/20/34
D4/20/34
04/20/34
D4/20/34
04/20/34
04/20/34
04120134

04720134
05/20/34
05720134
06120134
0B/20134

Beginning
Carrying Value

U2/2BI06
80,619,356
134,822.91
264,015,57
1(+1,883.08
107,614.78
44,872.10
92,852.79
342,574.88
384,700.42
88,364.40
139,853.08
548,755.21
382,870.22
B2,382.77
279,625,680
2,048,656.20
170,929.01
1,154,735.91
44,790.24
1,289,124 68
54,483.08
439,811.77
626,302.77
41,663.78
370,283,085
90,229.77
48,821.24
377,584,308
97,162.59
267,977.02
83,084.72
376,000.87
334,010.89
322,524 89
102,079.45
89,564.92
173,185.43
360,926.91
347.213.60
181,51527
21257333
601,250.22
239,207.65
92,175.26
128,085.03
81,570.07

25%,509.91
158,103.21
188,477.05
88,927.55
146,519.21
58,158.37
50,400.37
91,802.51
157,239.67
144 478,83
114,245 .40
225477.31

Beginning
Markel Value

02/28/06
B8,656.72
136,075,680
258,328.65
102,230.82
105,288.14
45,290.62
80,952.51
345,767 .17
376,434.28
89,207.9%
136,845.1%
553,873.88
374.638.02
83,152.38
281,713,686
1,998,563,97
172,207.59
1,428,855.05
45,210.28
1.258,265.89
5506411
430,378.97
611,320.48
42,0584.68
361,428.17
91,076.93
47,261.37
369,503.43
98,076.29
261,570.77
81,305.81
379,177.16
335,204.29
315.565.04
102,942.51
68,460.00
163,021.31
363,984.95
334,869.51
1682,712.73
20746777
606,359.90
240,784.7¢
80,191.73
129,187.51
79,619.30

254,321.94
150,452.65
183,858.06
89,£687.10
$43,370.83
5B8,856.50
91,173.61
86,830.42
158,586.71
145,717.42
$15,227.00
227,003.30

Amortizatlons!
Sales

Accretlons!
Purchases Maturitles
{364.23)
1482 45)
(1.055.58)
(367.84)
(438.10)
(265.52}
{92,952.78}
(1,308.37})
1.531.00)
(325.40)
(555.84}
{2,018.78}
(94,761.64)
{290.01}
{1,014.88}
{8,575.57)
(952.74)
{106,807.3%)
{371.93)
{5,315.07)
{198.54)
(1.828.04)
(3,263,85)
(148.07)
(1,681.91)
(316.04)
(217.07)
(1,567.95)
(346.1B)
{1,043.17)
[322.51)
{1,929.70)
{1,627.72)
{1,285.21}
{379.26)
{281.05)
{775.47)
(1,376.64)
{121,863.04)
{639.65)
{B21.77)
{2,890.70)
{BBE.18)
(353.61)
(457.38)
(313.22)
230,939.12
(1.,181.21}
(536.80})
(856.57}
{31015}
(571.46}
{195.04}
{80,400.37}
(348.78}
(531.683)
{89,680.93)
(378.32}
{786.06}
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Transfers

Ending
Carrying Value
05/31/06
90,255,13
134,340.46
262,958,859
101,615,15
107,176.68
44,607.58

341,266.51
383,177.43
E8,059.00
139,297 24
546,736.55
288,108.58
B2,092.76
278,610.72
2,040,682.73
189,576.27
1,047,828 52
44.418.41
1,283,808.61
54,302.54
437,083.73
£23,038.88
4151571
368,601.94
B89,913.73
46,604.97
376,026.43
96,816.41
266,933.85
§2,762.21
37407117
332,383.27
321,258.48
101,700.19
£9,683.87
172,409.96
350,550,17
325,349 66
180,875.61
211,751.56
508,359.52
238,321.47
91,821 .65
127,627.65
B1,256,85
230,939.12
258,728.70
157,566.51
187,620.48
B8,617.40
145,947,75
57,864.33

81,45273
156,708.04

54,787.80
113,867.08
22469125

Ending
Market Value

0521006
B85142.28
131,339.90
24R,065.52
89,346,12
101,107.47
43,612.01

333,654.62
361,4B6.04
86.004.84
131411.72
534,546.49
271,801.45
80,263.56
371,886.14
1,918,542.45
165,875.69
588,559.57
43,420.13
1,208,040.83
53,084.44
413,215.23
5B6,276.12
40,552.48
346,854.46
87,914.27
45,588.37
354,766.84
94 BE5.02
251,187.34
7B,084.54
365,596.91
324,590.34
303,301.95
99,506.11
65,746.59
162,351.05
351,708.23
212,205.05
176,640.39
199,402.72
§B5,473.58
232,746.78
B86,694.34
124,892.62
76,526.18
2087,796.63
244,286,45
154,178,119
176,686.42
B6,712.67
137,802.47
56,716.83

86,350.26
153,343.66
53,611.98
111,425.36
219,467.09

Change In
In Market
Valua
(3,160.21)
{4,252 65)
{9,207.55)
{3,216,7G)
(3,752,57)
{1,413.09)
2,000.28
{10,804.1B}
{13,417.25)
{2,787.75)
(4,877.63)
(17,308.63)
{B8,075.93)
{2,598.81)
{8,812.84)
{71,365.85)
{5.379,16)
[34,488.09)
{1,40B.22)
(44,912,589}
(1,718.13)
{35,335.70)
{21,780.47}
(1,314.33}
{12,891.80}
{2,848.582)
{1,475.93)
{13,165.564)
{3,065.18)
{9,340.28)
{2,898.45)
{11,250.55)
{5,886.23)
(10,997 867)
{3,057.54)
{2,440.35)
(5,894.79)
(10,810.08)
{4,800.52)
{5,432.68)
{7.243.28)
{17,895.61)
(7,158.683)
(3,143.78)
(3,837.51)
(2,779.80)
B66,857.51
(8,854,28)
(4,736,84)
6,415.07)
(2,664.28)
(4,956.80)
(1,742.63)
(773.24)
{3.131.29)
4.711.42)
(2,414.51)
(3,423.22)
(6,750.15)

Recngnlzad
Gatn
n.oo
8.00
0.00
D00
D.00
0.00
.00
&.00
3.00
a.00
0.00
0.00
0.00
0.08
0.0
0.00
0.00
0.00
0.00
D0.00
0.00
0.00
0.00
0.00
0.00
a.co
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
D.00
0.00
n.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00



Type

GHMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
FNMA
FNMA
FNMA
FNIMA
FRMA
FRMA
FNMA
FNMA
FNMA

Issue

2002 A/H RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/8 RMR8
2002 A/B RMRE
2002 A/B RMRE
2032 A/E RMRB
2002 A/B RMRB
2002 A/B RMRB
2042 A/B RMRB
2002 A/B RMRE
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRE
2002 A/8 RMRB
2002 A/A RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRR
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/8 RMRB
2002 A/8 RMRB
2002 A/B RMRB
2002 A/d RMRB
2002 A/B RMRB
2002 A/6 RMRB
2002 A/E RMRB
2002 A/B RMRB
20562 A/B RMRB
2002 A/B RMRE
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 &/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMR2
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/8 RMRB
2002 A/B RMRB
2002 A/ RMRB
2002 A/l RMRB
2002 A/ RMRB
2002 A/BE RMRB
2002 A/e RMRB

Currant
Interast
Rate
549
5.48

4.80
549
548
4.80
5.49
548
548
5.48
5.49
5.4¢9
548
4.80
4.80
5,49
4.80
549
549
5.49
4.80
548
548
5.48
548
548
549
549
4.80
4.80
548
5.49
548
548
4.80
548
5.49
549
4.80
4.680
S.49
5.49
5.49
549
5.48
5.44
5.48
548
549
4,80
549
4.80
4.80
549
549
480
4.80
549

Current
Purchase
Date
09/01/04
0816/04

09/25/04
09/29/04
10/07104
10/G7/04
07/15/04
07/22/04
07/29/04
0B/05/04
08/18/04
0B/26/04
12/02/04
12/02/04
1014704
10121404
10/28/04
10/28/04
11/04/04
12/29/04
12/29/04
01/06/05
01/13/05
01/27/05
0310/05
04/21/05
05/05/05
07107/05
07/07/05
06/02/05
09/08/05
09/15/05
0B/B4/05
05/01/05
10/13/05
10M13/05
12118/05
1117105
11722105
12/22/05
12/28/05
Qt/12/08
03/09/06
0302106
02/23/06
03/1B/06
03730406
04/08/06
05/28/03
09/18/03
12/04/03
0115/04
02128/04
04/08/04
09/02/04
09/01/04
11410/04
04/07/05

Current
Maturlty
Date
0220434
09/20/34

05/20/34
09/20/34
08/20734
08/20/34
D4/20/34
07720/34
07/20/24
£Br20/24
08/20/24
0820124
11120734
13420134
09/20/34
0620134
08/20/34
10/20/34
10/20/34
12120134
12/26/34
01720135
12120134
01/20/35
12/20/34
04/20/35
03/20/35
0620135
06/20/36
04/20/35
0B/20/35
08/20/35
0B/20/35
08/20/35
08120125
10/20/35
12120435
11720735
10/20/35
12120135
11120135
01/20/36
03/20/36
0320436
02/20/36
03/28/36
03/26/36
04/20/36
04/01/33
07/01/33
11/01/33
11/01/33
01/01/34
06/01/33
08/01/34
08/01/34
10/01/34
01101135

Beginning
Carrylng Value
02/20/06
240,019.39
209,777.98
96,544.78
115,744.14
138,846.22
162,287.26
114,443.41
88,703.84
895,776.96
64,521.49
218,005.41
187,022.72
$11,599.70
314,009.85
214,167.33
27,478.79
B5,677.99
B6,459.21
122,652,99
59,080.57
380,481.83
124,456.10
§2.404.81
148,259.49
480,996,968
88,092.23
53,368.77
54,844.70
117,865.11
71,538.24
280,862.87
117,236.88
218,160.48
280,363.66

110,7586.57
227,287.64
218,943.24
276,202.50
207,854.61
186,703,688
161,396.94
293,858.82

327,721 85

238,226.10
110,422.36
432,358,186
282,733.44
98,011.89
63,802.22
227,593.23
56,862.53
56,884 4D
84,004.28

Beginning
Market Value
02/28/06
242,097.05
211,596.66
97,380,439
113,272.04
14D,851.51
163,707.12
111,893.76
99,653.42
86,602.33
54,591.68
21%,887.19
188,639.35
112,584,585
216,753,58
209,624 .48
26,882.24
86,261.23
B4,43B88
123,720.84
55,595.68
3583,803.67
121,8B07.90
93,220.08
149,560.53
484,345.90
08,957.92
59,896.06
85,435.23
118,924.22
£9,022.41
278,371.54
118,078.83
220,732.08
292,880.18

$06,235.99
228,350.13
220,843.40
278,717.58
199,404.28
179,194.51
162,872.57
295,519.38

333,8580.82

237,439.43
105,913.29
131,832.10
27378288
94,762.22
63,639.54
22778275
54,881.72
55,101.24

B3,586.10 -

Agcrations/
Purchases

240,561.42

276,981.70
156,735.37

245,284 21

345,868,62
304,352.58
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Amoriizations!
Salas

Maturities
{E28.20)
{687.05)

(96,544.78}
(426.36)
(463.23)
(543.37)
(423.10)
(333,10)
{316,64)
{179.38)
(743.03)
(911.51)
{367.31)

{1.050.35)
{798.78)
{114.12)
(418.95)
(553.08}
[401.47)
{203.67)
(1,256,86)
[450.56)
{282.87)
{480.83)
{1.527.17)
{313,58)
{184,75)
{617.35)
$385.35)
{263.85)
{1,153.22}
(378.08}
(1,171.58}
(316.62)

{433.20)
{769.33)
(67B.79)
{B35.29)
{945.23)
(683.11)
(4B5.24)
(BB6.90)

(4,388.64)

(872.27)
{39,184.37)
{506.,36)
(3,400.60)
{494.56)
{236.95)
{1,108.73)
{457.46)
{21152}
(269.79}

Transfers

Ending
Carrylng Value
05131106
235,191.19
208,080,93

115,317.78
138,382.09
161,763.89
114,020.3%
08,370.74
05,460.32
54,342.11
217,262.38
186,111.21
111,232.38
312.859.50
213,369.55
27,364.67
§5,259.04
85,946.13
122,251.52
58,877.30
389,224.87
124,005.54
92,112.04
147,778.56
475,469.81
97,778.65
50,184.02
54,327.35
117,489.76
71,674.59
289,709.65
116,857.77
217,986,80
289,447 04
240,561.42
110,323.37
226,518.31
21B,264.45
275,367.21
206,809.38
186,110.77
160,811.70
292,991.92
276,981.70
156,735.37
323,323.24
245,284.21
345,866.62
304,382.58
237,353.83
71,227.99
31,851.82
279,332.84
97.547.23
£63,655.26
226,483,50
56,385.07
56,772.88
B3,734.49

Ending
Markot Value
05131106
234,078.71
204,522.77

$0B,806.36
135,427.33
158,300.02
107.671.78
96,262.69
93,415.67
53,178.44
212,611,865
182,129.51
108,653.35
306,292.74
201,517.66
2584123
83,280.0%
80,850.54
118,843.55
57,621.56
380,842.78
117,100.92
90,115.55
144,635.80
468,190.71
95,703.84
57,805.67
£3,155.41
114,971.70
£6,336.81
267,443.32
114,131.71
212,995.18
283,226,560
234,948.20
102,084.36
221,684.13
213,600.09
260,474.02
191,475.86
172,223,867
157,474.25
2B6,847.94
270,808.07
153,348 4B
316,334.62
230,586.78
337,755.23
267,814.52
230,329.51
66,508.04
127,960.41
261,180.64
91,087.67
§1,780.14
220,607.11
52,687,02
£3,041.60
81,026.46

Change In
In Markat

Value
{7.192.14)
{6,286.84)
(B35.7%)
{3,949.32)
(4,160.95)
(4,863.73)
(3,804.68)
(2.957.63)
{2.870.62)
(1,633.86)
{6,532.51}
{5,598.33)
{2,344.29)
(2,410.43)
(7,308.04)
(836.89)
[2.552.37)
(2,935.36)
(3,675.82)
{1,770.45)
{11,704.02)
{4,247 .42}
{2.611,68)
(4.443.80)
(14.628.02)
(2,840.50)
(1,808.64)
(1,662.47)
[3.567.37)
(2,421.95)
(8,775.00)
{3,566.03)
{6,655.29)
(B,B3E.87)
(5.613.22)
{3,738.43)
{6,916.67)
(8,664.52)
(8,407.37)
[6,963.19)
(£.2B7.83)
(4.913.38)
19,005.14)
{5,983.53)
{3,386.89)
{13,257 .55}
{5,297 43}
{8,111.38}
{6,568.06)
{6,237 65}
{1,120.88)
{3,465.33)
{9,172.64)
{3,169.63)
{1,673.44)
{6,065.91)
(1,827.29)
{1,848.12)
{2,301.85)

Recognized
Galn
0.00
0.00
0,00
0.00
0.00
0.00
0.00
0.00
bD.oo
D000
£.00
.00
0.00
0.08
0.0%
0.00
0,00
0.00
D.00
0.00
0.60
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
D.00
£.00
&.00
Q.00
0.00
0.00
0.00
0.0%
0.0¢
0.00
0.00
D.00
0.0c0
0.00
0.00
0.00
0.00
0.60
0.00
0.00
0.00
0,00
0.00
0.00
0.00
0.00
0.00
0.00
0.00



Type
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA,
Repo Agmt
Repa Agmt

Repo Agmit
GIC's
GIC's
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA,
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GhMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
FNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA

Issue

2002 &/8 RMRB
2002 A8 RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB
2002 A\BRMRB -
2002 A/B RMRB
2002 A/B RMRB
2002 A/B RMRB Taotal

1999 8-0 RMRB
15499 8-0 RMRB
1999 8-0 RMRA
1959 8.0 RMRB
1959 B-D RMRB
1959 B-D RMRB
1989 B-D RMRB
1999 B-D RMRB
1989 B-D RMRB
1889 B-D RMRB
1899 B-D RMRB
1889 B-D RMRB
1883 B-D RMRB
1499 B-D RMRB
158249 B-D RMRB
49889 B- RMRA
1989 B-0 RMRE
989 B-D RMRB
1939 B-D RMRB
1949 B-D RMRB
1829 B-D RMRB
1653 B-D RMRB
1853 B-D RMRB
1892 B-D RMRB
1293 B-D RMRB
189% B-D RMRB
1688 B-O RMRB
1899 B-D RMRB
1999 8-0 RMRB
1939 B-D RMRB
1988 B-D RMRA
1999 B-D RMRB
19589 B-D RMRB
1888 B-D RMRB
1893 B-D RMRB
1883 B-D RMRB
1889 B-D RMRB
1989 B-D RMRB
1889 B-D RMRB
1849 B-D RMRB
1989 B-0 RMR8
959 B-D RMRA
989 8-0 RMRB
1989 B-D RMRA
1889 B-D RMRB
1989 B-D RMRA
1939 B-D RMR8
1989 B-D RMRB

Current
Interest
Rate

549
4.80
5.49
4.80
4.80
548
549
5.01
501

5.01
540
840
818
B.1B
7.18
a.18
8.18
8.16
8.18
8.18
a.18
B.18
7.18
6.18
B.75
8.75
B.75
B.75
8.75
8.75
a75
B.75
7.18
a.18
r.18
8.75
B,78
B.75
B.75
B.75
B75
875
8.18
810
6.10
6.10
6.10
610
6.10
B.1C
6.10
610
6.0
6.10
6.10
6.10
6,10

Current

Purchase
Date
07/14/05
07114108
1R3G5
1215/05
12115105
04/27/08
04/27/08
a5/31/06
05/31/06

05/31/06
12/02/99
12/02/99
04/01/91
0B/01/90
08/01/30
09/04/30
07102/30
11/01/30
09/04/30
09/04/80
11/01/50
11/81/90
11/G1/90
12/G3/20
12/28/89
11/30/89
11/30/89
01/01/80
01/01/80
02127130
0528/50
06/26/20
a2
0212541
a5/02/a1
09/28/50
1023/90
11/28/90
12/24/90
01/25/91
03/268/91
03/28/9%
0502/91
07/28/00
04/28/00
0420/00
04/37/00
06/26/00
05/20/00
05/320/00
0B/26/00
ag9/14/00
10/19/00
123100
10/27/00
10/30/00
07/24/00

Cumrent
Maturity
Date

05/01/25
04/01/35
10/01/35
06/81/35
10/04/35
03/0¢/36
10/0t/35
0E/01/06
06/01/06

06/01/06
o7i01/32
0701632
0120/
06/20/20
06/20/20
07/20/20
05/20/20
08/20720
08/20/20
07/20/20
0B/20/20
09r20/20
09/20/20
10/20/20
09/20118
10:20A18
Q8120118
1420118
1212018
Q12019
04/2019
08/20/18
11/20/20
1120420
02/20/21
08/20/19
0372019
082019
0920118
12120118
02i20/20
12/2018
03720021
07/20/30
04/01/30
04720/30
04/20/30
06/20/30
03/20/30
05/01/30
0B/01/30
08720730
09/20/30
10/20/30
10120430
30120430
07/01/30

Beginning Beglnning Ending Ending Change In

Carrying Value Marhet Value Accretions! Amaortizations/ Carrying Value Market Value In Market Recagnlzed

02/2B196 02128146 Purchases Salas Malturities Transfers 05131106 0531/06 Value Gain
35,896.35 35,724.32 [112.49) 35,783.86 34,628,08 (883.75) 0.00
70,716.44 ©6,967.30 (278.30) 70,438.14 54,425.15 (2,283.85) 0.00
228,275.82 227.197.04 {1,133,36) 227,146.48 218,820.70 (6,242.98} 0.00
106,267 .82 102,620.20 {376.08} 105,891.73 98,747.27 (3,456.84) 0.00
66,581.25 63,037 .67 {24230} £6,338,85 a0.662.91 (2,132.65) 0.00
215,257.50 215,257.50 208,178,689 (7,077.81) 0.00
71,672.33 71,672.33 63,366,11 {2,306.22) D.00
3,370,785.70 3,370,785.70 (3,366,613.44) 4,172.26 4,172.26 - 0,00
120,541,37 120,541.37 {119.417.62) 1,123.75 1,123.75 - 0.00
36,018,363.93 35,765,983.87 4,B56,846.78 (2.806,005.38) (1,031,611.20) 0.00 35,238,694.11 35012,929.73 (973,354.42) o.00
21,098.26 21,096.26 (577.24) 20,521.02 20,521.02 - .00
485,676.34 4B85,676.34 1,674,485.53 2.160,171.87 2.160,171.87 - .00
2,114,210.81 2,114,310.81 0.00 2.114.310.81 2.144,310.81 - G.00
30,560.06 32,831.08 (280.14) 30,2989.92 32,311.16 {25976} 0.0%
253,100.32 271,540.80 (3,719.88) 248,380,44 265,541,38 (2,279,584} 0.00
75,812.26 78,935.94 (944.20) 74,868.06 77,158,323 (832.41} 0.00
397,320.55 426,274.64 {B6,661.83) 310,656.62 330,795.28 (8,817.43) 0.00
93,017.95 95,793.72 {1,441.39) 91,576.56 57,509.78 (842.55) 0.00
204,275.08 215,167.36 {2.820.01) 281,455.05 214,518.18 (1,828.186) 0.00
290,708.60 311,886.06 {52,415.99) 238,792.61 253,740.64 (5.739.43) 0.00
11B,484.70 127,119.11 {1,378.74) 117,105.898 124,696 .71 {1,043.68) 0.co
121,736,856 130,611.07 {1.068.33) 120,668.62 128,492,823 {1,049.91) 0.00
§56,505,99 57,504.22 {4.271.32) BE,Z34.87 §1,826.84 {1,005.96) .00
106,665.29 114,064,883 {1.094.66}) 105,570.63 10B,B06.08 {1,164.11) 0.00
101,881.18 108,320.88 {1,091.63}) 100,795.49 107,337.80 {B91.47) 0.00
1.218,734.37 1,314,808.87 (16,879.95) 1,201,854 .42 4,280,807.50 {13,221 42} 0.00
103,366.23 111.184.24 {1,151.08) 102,175.15 108,887.58 {1,305.57} aoo
104,5583,22 412,460.08 {1,253.08) 103,300.13 110,085.58 {1,121.42} 0.00
271,334.74 291,861,186 {4,411.98) 266,922.75 284,462.52 {2,586.65} 0.00
120,074.04 $28,158.58 (1,716.85) 118,357.08 126,135.41 {1,306.23} 0.00
119,765.10 125,062.90 (1,756.22) 118,028.88 125,996,37 {1,310.31) 0.00
151,362.48 163,083.14 (2,210.72) 148,151.76 158,227.09 (1,855.33} 0.00
51,527.88 55,522.13 {528.78) 50,989.12 54,444 94 (548.43) 0.00
135,195,98 140,777.30 (6,254.53) 128,941.45 132,897 .86 (1,624.91) 0.00
104,532.68 112,1587.54 (1,042.08) 103,480.60 110,206.27 (209.58) 0.00
118,442.90 123,445.87 {1.577.03) 116,865.67 120,538.91 (1,328.93) 0.00
§7,325.80 104,874.69 {1,074.45) 96,251.35 102,759.18 (1,041.08) 0.00
6549340 70,574.19 {9,403.22) 56,080.18 59,883,39 {1,287.58) 0.00
140,887 70 151,603.00 {1,332.43} 138,355.27 148,780,56 (1,480.01) D.00
5421528 5B,426.25 {519.50} 53,698.78 57,332,009 (574.68) D.00
150,802.88 162,508.85 (3,897.17} 146,805.71 156,740.67 {1.771.11) D00
52,795.2% 56,984.89 (520.85} 52,278.36 §5,898.56 {570.48) 000
58,807.34 63,373.12 (546.54) 58,260.80 62,204.41 {622.17) .00
205,807.77 221,106,785 (2,681.84) 20p3,125.93 216.633.80 {1,811.11) 0.00
1,771,532.28 1,802,976.98 {41,4B562) 1,730,046.66 1.727,607.30 (33,BB4.06) .00
173,589,865 176,047.98 {5,883.51) 167,706.45 167,112.77 {3,051.71) .00
1,337,982.97 1,361,732.17 (222,714.77) 1,145,268.20 1,113,685.67 (25,321.73) 000
1,268,478.82 1,200,994.27 {57.494.61) 1,210,984,21 1,20%,276.67 (24,222 .59) .00
1,585,585.77 1,613,729.91 (69,485 85) 1,496,089,92 1,493,980,42 (30,253.64) Q.00
2,310,632.18 2,351,645.93 (100,072.87) 2,210,559.31 2,207,442.45 {44,130.81) .00
235 ,607.57 238,943.76 {2,617.74) 232,089 .83 232,165.03 {4,160.89) £.00
100,055.27 101,472.05 {948.87) 89,105.40 98,784.57 {1.767.61) 0.00
3,245,661.70 3,304,285.97 {B6,333.95) 3,160,227.75 315587171 (62,084.31}) 0.0%
1,058,913.59 1,077,708.34 {4,507.70) 1,054,405,89 1,052,919.22 (20,2682.42) 0.08
379,582.28 366,319.87 {1,658.83) 377,822.45 377,389.58 {7.270.46) c.oo
266,112.01 272,870.99 {1,318.30) 266,733 266,417.52 {5,135.17) .00
26B,946.66 273,725.43 {1,164,40) 267,782.26 267,404 .66 {5,151.37) ¢.00
118,295.09 119,978.15 {89,550.49) 48,744.50 48,572.04 {1,847 .62) 400
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Current Current Current Beginning Beginning Ending Ending Chanpe in

Interest  Purchase Maturity Carrying Value Market Value Accretlons/ Amortlzatlons/ Carrying Value Market Value In Market Recognized
Type Issue Rate Date Date 62/28(06 02/28/06 Purchases Sales Malurities Transfers 05/31/06 05/31/06 Value Galn

GNMA 1989 B-D RMRB B.10 01/16/01 12/20/30 111,948.92 113,936.01 (859.74} 141,089.18 110,932.54 (2,143.73) 0.00
GNMA 1999 B-D RMRB .10 01/28/01 12/20/30 5§58,077.21 60,125.83 {35321} 58,724.00 5B,641.20 {1,131.42) 0.00
GNMA 1998 B-D RMRB 6.10 122300 11/20/30 534,617.06 564,461.48 {3,037.18) 551,579.88 550,802,12 (10.622.18) 0.00
GNMA 959 B-DO RMRB 6.10 12/21/00 12/203¢ 266,335.18 271,062.63 {2,7681.10) 283,554.08 263,182.47 (5.099.06) 0.00
GNMA 1939 B-D RMRB 6.10 021200t 01/20/31 114,375.05 117,362.94 (476.35) 114,698.70 114,653.94 {2,232.65) 0.0
GNMA 1839 B-D RMR8 6.10 D3/15/01 03120/ 212,002.86 215,655.68 (5,863.38) 206.119.48 205,680.45 (4,081.,85) 400
GNMA 1985 B-D RMRB 6.10 03/29/01 0372061 107,704.33 109,565.16 (450.60) 107,258.73 107,030.27 {2,084 25) 4.00
GNMA 18492 B-D RMRB 6.10 05/10/01 0472031 B801,385.25 B15,202.,28 (3,727.08) 797.£68.17 785,965.13 {15,507.07) .00
FNMA 1892 B-D AMRB 6.10 081100 0B/01730 §78,944.30 592,608.16 {53,326.34) 925,617.96 922,341.28 {17.138.54) 0.06
FNMA 1892 B-D AMRB 810 10/06/00 10/01/20 116,220.96 +17.B68.65 1,218.66) 115,001.3C 114,594.20 {2.052.79) 0.00
GNMA 1892 B-D RMRB 610 05/30/i01 05720/31 357,716.19 363,8681.68 {90,442.72) 267,275.47 266,706.17 {6,732.79) 0.00
GNMA 1292 B-D RMRB 6.10 06ABIM 04/20/31 220,427.14 224,225.10 . {1.327.65) 219,089.48 218,632.81 {4,264.54) 0.00
GNMA 1898 B-D RMRB B.10 07/25/01 0620731 545,987.16 555,384.53 {2.758.47) 543,228.69 542,071.63 (10,564.43) 0.00
GNMA 1898 B-D RMRB 6.10 0831101 08/20/31 656,613.51 ©68,130.52 {.562.85) 654,130.76 652,737.47 (12,710.20} 0.00
FNMA 1499 B-O RMRB 6.10 12/127/00 /01730 1585,323.97 157,523,356 {1,557.32) 153,766.65 153.222.31 (2,743.72} 0.00
FNMA 1599 B-O RMRB 6.10 o112 12/01/30 113,522.10 115,128.57 {1,149,80) 112,372.20 111.574.40 (2,005.27} 0.00
FNMA 1399 8.0 RMRB 6.10 02/05/01 0101131 265,316.01 269,072,839 {2,371.80) 262,944.21 262,013.39 (4,687.70) 0.00
GNMA 1989 B-0 RMRB 610 12727101 1020031 66,351.63 67,484 67 {275.91) 66,075.72 65,934.98 (1,283.98) 0.00
GNMA 1999 B-D RMRB 6,10 Q820001 0820731 338,740.56 345,584.29 (2.456.67) 337,283.91 336,565.47 (6572.15) 0.00
GNMA 1999 B-D RMRB 6.10 08/28/01 0972031 73,603.95 74,872.15 (654.64) 72,949.31 72,793.93 (1,423.58) 0.00
GNMA 1883 B-0 RMRB &.10 10/17/01 05/20431 183,007 .22 186,160.43 {760.83) 182,247.19 181,855.00 {3,541.40) 0.00
GNMA 1998 B-D RMRB 610 10/30/01 05/20/31 42,984,286 43,724.88 (186.12) 42,7808.14 42,697.00 (831.78) 0.00
FNMA 1993 B-D RMRAE 510 03115/01 02/0t/31 355,145.67 360,174.53 {B0,544.40} 274,601.27 273,629.18 {6,000.85) 0.00
GNMA 1893 B-O RMRB 810 01/22/02 12120/31 176,914.26 161,896.95 {1,118.08} 177,786.18 177.447.47 {3,461.40) 0.00
GNMA 1868 B-D RMRB 6.10 02125/462 02/25/32 963,358.72 980,217.50 {4,010.36} 959,346.36 058,758.13 (19.449.01) 0.00
GNMA 18589 B-D RMRB 6.1¢ 05/24/02 05/20/32 242,317.56 246,619.17 {1,021.30) 241,356.26 240,704.60 (4,893.27} D.00
GNMA 1889 B-0O RMRB 6.10 03/21/02 03/20/32 626,225,684 637,184.84 {2,426.50) 623,798.94 622,114.72 (12,643.22} 400
GNMA 1989 8.0 RMRB 6.10 04/47/02  03/20/32 753812.22 767,003.91 {3,304.41) 750,507 .81 748,4B1.42 {15,218.08) .00
GNMA 1989 B-0 RMRB 6.10 04728102 04/20/32 597,817.19 608,276.99 {2,713.48) 585,103.70 503,456.92 {12,068.58) 4.00
GNMA 1939 B8-D RMRB 6.10 05/{5/02  04/20/32 97,360.38 99,064.19 (368.32) 96,972.06 56,710.24 (1,865.63) 0.00
GNMA 1955 B-0 RMRB 6.10 06/83/02 05120132 315.160.78 320,675.09 {1,137.32) 314,022.46 313,175.80 (6,383.17) 0.00
GNMA 1949 B-D RMR8 6.10 08/19/02 04/20/32 214,062.63 217,798.55 (¥70.07) 213,282.56 212,706.70 {4.321.78) 0.00
GNMA 1585 B-D RMRA 6.10 06/28/02  06/20/22 148,221.67 151.833.05 (585.01) 14B,836.66 148,235.24 {3,012.70) 0.00
GNMA 1592 B-D RMRB 6.10 09/26/02  09/20/32 B4,23591 86,710.04 (254.03) 83941.88 B3,715.24 {1,700.77) 0.00
GNMA 1892 B-D AMRB 610 1021/02 0872022 93,018.52 98,733.84 (342,16} 97 676.35 87,412.63 ~ {1,875.05) 0.00
GNMA 1892 B-D RMRB 610 111202 10720422 53,232.62 94,864.18 {2B7.00} 92,845.62 92,694,67 {1,B82.52} 0.00
GHNMA 1898 B-D RMRB 6.10 01730403 01/20/23 168.741.74 110,668.64 {362.64) 108,372.1¢ 108,030.73 {2,268.27) 0.00
FAMA 188% B-D RMRB 6.10 101731 09/01/21 B1,126.49 B2,203.04 {395.75) 80,730.74 80,380.37 {1,428.92} 0,00
FNMA 1688 B-0» RMRE 6.10 Q3/28/02 11/01/31 208,303.49 211,067.68 {B74.05) 207,429.44 206,528.20 {3,664.43} D.co
FNMA 1999 8.0 RMRB 6.10 04/17/02 020132 35,679.20 36,134.82 (130.50) 35,54B.70 35,374.18 {630.18} 0.00
Repao Agml 1999 8-0 RMRB 5.01 05/31/06  QB/01/06 16,241.79 16,241.79 {15,796.37) 445,42 445,42 - 0.00
1989 8-0 RMRB Total 33,517,442.09 34,334,879.85 1,674,485.53 {16,373.61} {1,180,777.70) 4.00 33,084,786, 34,259,303.01 {553,021.18) 0.00

Repo Agmt 2000 A RMRB 2401 05/31/06 06/33/06 71,539.09 71,539.09 B867.51 72,406.60 72,408.60 - 0.00
Repo Agmt 2000 A RMRB 50¢ 05/31/06  06/01/06 198,744 .80 199,744.80 (1B4,285,48) 15,469.32 15,458,32 - 0.00
GiC's 2000 A RMR3 6.51 05/01/00 07/01/31 655,598.24 655,598.24 247,572.75 803,571.03 903,571.03 - 0.00
GiC's 2000 A AMRA 6.51 05/01/00 D7/01/3% 36,539.61 36,539.61 1,101,012.50 1,137,652.11 1,137,652.11 - 0.00
GNMA 2000 A RMRB 6.45 07/28/00  D7/20/3D 666,074.09 6B6,455,84 {46,672.22} 618,401.87 627,262.08 {12,521.68) 0.00
GNMA 2000 A RMRB 6.45 09/14/00 08/20/30 2,372,875.18 2,445,485.17 (151,575.47} 2.221,289.71 2,248,468.02 {44,421.68) 0.00
GNMA 2000 A RMRE 6.45 10/46/00  D9/20/30 572,167.74 589,676.06 (81,399.15) 490,7686.58 496,996.42 {11,280.48) 0.00
GNMA 2000 A RMRB B.45 10/23/00 10/20/30 674,764.85 68541244 {2,723.80) 672,040.75 £80,568.95 (12,119,589} 0.00
GNMA 2000 A RMRB - B.45 10/30/00 10720430 438,775.09 452,205.72 {2,125.94) 436,653,15 442,194 27 {7.885.51) 0.00
FNMA 200C A RMRB 6.45 07/28100  06/01/30 22203649 227,640.69 (941.36) 221,085,413 223,412.21 {3,267.12) 0.00
GNMA 2000 A RMRB 8.45 01/08/01 12/20/30 238277.04 245,568.30 {72,589.43) 165,687 .61 167,720.17 {5,188,70) 0.00
GNMA 2000 A RMRB 6.45 01/29/01 01/20/31 123,452.20 127.265.62 {1,549.04) 121,903.16 123,382.80 (2,323,78) 0.00
GNMA 2000 A RMRB 6.45 11/16/00  11/20/30 020,882,897 949,062,01 (98,522.98) 822,359.99 832,785.77 (17.743,26) 0.00
GNMA 2000 A RMRB 6.45 11/29/00 1120430 326,175.97 33821817 (1.516.89) 326,658,898 330,802.27 {5,896.21) D.oo
GHNMA 2000 A RMRAB 6.45 12721/00 11/20/30 462,104.50 47624487 (2A77.01) 459,927 .49 465,763,94 (8.,303.82) 0.00
GHNMA 2000 A RMRB 68.45 12127100 11/20/30 250,832.57 258,508.08 {3%,383.36) 21144819 214,132,519 (4.992.19) 0.00
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Type
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
FNMA,
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHNMA
GNMA
GhMA
FNMA
GNMA
GNMA
GNMA
FNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
FNMA
FNMA
GNMA
FNMA
FNMA
Repo Agmt

Repe Agmt
Repo Agmt
Rapo Agmt
GIt's
Aapo Agmt
GHNMA

Issue

2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A AMRB
2000 A AMRB
2000 A RMRB
2000 A RMRB
2000 A RMR8
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRE
2000 A RMRB
2000 A RMRE
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRB
2000 A RMRE Total

2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
20034 RMRB

Gurrent
Interast
Rate
645
6.45
G.45
645
645
6545
545
545
545
845
6.45
645
645
645
845
645
845
&45
645
645
645
645
545
6.45
6.45
6.45
6,48
6.45
6.45
6.45
645
645
B6.45
6.45
6.45
645
6.45
6.45
6.48
6.45
6.45
6.45
6.45
6.45
6.435
6.45
645
6.45
6.45
645
5.01

501
5.01
5.01
4.13
5.01
4.49

Current
Purchasa

Date

2120/
Q272811
031501
03/29/01
04/30/01
081 1/00
10/06/00
1116100
05/30/01
08HE/01
07H6/01
08/08/01
0a/3t/01
12127100
G2/05/01
1128/01
12M17/01
1227101
09/25/01
09/28/01
10M17/01
10/30/01
1115101
03r28/01
01/22/02
01/30/02
02/25/02
07142/0%
05/t5/02
05/24{02
0321102
04/17/02
04/28/02
05/15/02
0B/28/0Z
06/03/02
07/05/02
osre1/02
11/12/02
10/21/02
10/29/02
11/26/02
12/30/02
01/23/03
01/23/03
08128/01
10M7/01
{2/120/03
1212711
0411702
05131106

05/31/06
05131106
05131106
{B120/03
05£31/06
03/25/04

Current
Maturlty
Date

01200
0220/
06/20/31
0220131
04720121
08/01/20
09/01/20
10/01/30
45/30/31
03/20/31

0B/20131°

Q7120731
0620721
11/01/30
a4/01731
11420131
11/20/31
12120131
0820131
05,2071
10£20/31
1420131
11/20/31
02/01/31
01/20/32
12720/
02720132
06/01/31
04/20/32
05/20432
02/20/32
[clpivick)
04/20/32
03/20/32
08/20132
05/20132
03/20/32
05120432
11720132
10420132
10/20/32
11/20/32
12/20/32
01/20/33
01/20/33
09/01/3t
09/01/31
02/20/33
1401731
03/01/32
06/01/06

06/01/05
06/01/06
06/01/06
06/28/34
06/01/06
03/20/34

Beginninp Beginning Ending Ending Change In

Camying Vaiue Markeat Value Accretlons/ Amortizations/ Carrying Value Market Value En Market Recognized

02/28106 02/28/06 Purchases Sales Maturitles Transfers 03731106 05131/06 Value Gain
226,352.61 233,334.63 (240.88) 225411.72 228,166.25 {4,237.49} 0.00
371,232.80 38270047 {1,679.84) 369,552.86 374,066.89 {6,851.44} 0.00
398,156.41 410,455.45 {1.550.41) 396,606.00 401,452.52 {7.452.52) 0.00
175,585.78 1680,888.01 {702.81) 174,864.97 177,001.82 {3,288.38} 0.0
266,032,414 294,867.70 {1,105.83) 284,926.21 268,408.03 {5,353.74} 0.0%
452,664,82 464,080.07 (84,450.17) 358,214.65 361,868.73 {87117} 0.00
29,184.89 28,831.77 {115.87) 29,078.82 29,383 .67 {43213} 0.00
2682,278.86 289,503.58 {1,202.45) 281,075.91 284,021.58 {4,174.05} 0.00
511,62¢.28 527,424.43 {2,033.83) 509,586.35 515,813.69 {9,576.81) 0,00
233,837.68 230,752.03 {3,264,60) 220,573,08 223,268.48 (4,218.95)" 0.00
130,786.79 134,836.79 {555.02) 130,230.77 131,822.1% (2,448.58) 0.00
233,012.8% 240,217.79 (B45.04) 23217477 235,011.95 (4,360.80) 0.00
208,693.20 215,139.72 {B15.05) 207,878.15 210,418.41 (3,806.26) 0.00
211,612.82 216,955.07 {878.85) 210,635.07 212,842.54 {3,133.68) 0.00
40,565.67 592,851.55 {515.24} B9,950.43 80,893.11 (1,343.20) 0.00
410,246 48 422,918,895 {1,630,14) 408,616.34 413,609.5% (7,679.22) 0.00
22358876 230,486.46 {3,008,25) 220,583,53 223,279.08 {4.211.16) 0.0
604,530.74 623,204.69 (2.275.78} 802,254,985 608,614.51 {11,314.38) 0.00
337 488.00 347,914.02 (71.513.37) 265,975.63 269,225.84 (7 174.B1) 0.00
658,602.32 676,946.54 {3,391.13} 655,211.19 B663,217.86 {12,337.55) 0.co
304,58%.86 313,948.62 (3,898.32) 300,690.54 304,364.95 (5,734.35) 0.00
311,875.9% 321,513.8% {1,176.95) 310,702.85 314,499.75 (5,837.18) 0.00
206,627.11 213,009.83 {1,367.24) 205,259,687 207,768,186 (3,874,43) 0.00
218,496.73 224,011.59 {71,866.37) 148,530,268 148,066.00 (3,979.22) 0.00
581,194.62 589,362.73 (2,671.57) 578,523.05 585,314.88 {11,376.28) 0.00
133,432.54 137,554 27 (607.11) 132,825.43 134,448.56 (2,498.60) 0.00
1,585 42375 1,635,499.75 (7,862.13) 1,578,061.66 1,596,588.09 {31,048,53) 0.00
140,256.93 143,725.48 {822.97) 139,733.86 141,145.27 (2,057.24} 0.00
90,541.63 93,371.86 (3o, 60,230,82 91,220,23 (3,771.02) 0.0o
213,867.01 220,552.49 [804.54) 213,062.47 215,563.82 {4,184.13) 0.00
428,992.21 442,402.53 (1.511.27) 427,480.84 432,489.59 {8.381.67) 0.00
413840.28 426,776.33 (1,857.90) 411,982.38 416,819.05 {6,089.88) 0.00
138,136.90 14245506 {45,032.69) 93,104.21 94,187.25 (3,225.12) 0.00
67,410,84 6851810 (241.87) 67,168.87 67,857.53 {1,318.70) 0.00
54,812.18 66,838.22 (215,78) £4,596.41 65,354,77 {1,267.87) 0.00
66,936.51 63,028.54 (B31.48) 66,305.05 67,083.47 {1.314.01) 0.00
43,213.40 44,564.25 (504.38) 42,709,04 43,210.44 {849.45) 0.00
£1,886.19 63,833.13 (289.67) 61,668.52 62,412.74 {1.210.72) 0.00
133,512.85 137,6686.46 (441.31) 133,071.74 134,634.00 {2,611.35) 0.00
74.441.80 76,768.85 {244.80) 74,197.00 75,068.07 (3,455.88) 0.00
64,863.83 56,891.47 {221.93) £4,641.90 65,400.80 (3,26B.74) 0.00
40,652.73 41,923.53 {222.12) 40,430.61 40,805.27 {796.14} 0.00
67,382.79 £9,489,18 {217.23) £7.165.56 67,954.08 {$.317.87) 0.00
79,015.36 81,506,71 {273.86) 78,741.50 79,643.88 {4.580.87) 0.00
52,791.62 54,456.14 {328.85} 52,452.67 53,063,889 {1.063.30) 0.00
162,402.56 186,418.78 {B42.10) 161,559.46 153,19 21 {2,384.47) 0.00
162,578.56 166,600.15 {59974} 161,979.82 153,615.82 {2,384.59) 0.00
71,137.49 73,380.46 {35523} 70,778.26 71,589.38 {%,431.85) 0.00
86,819.56 £8,966.61 {541.06}) 86,278.50 B7,149.91 {4,275.64) 0.00
121,626.33 124,578.61 {44514} 121,180.19 122,336.25 {%,798.22) 0.00
36.194.34 36,194.34 (35792 .41) 404.93 401.93 - 0.00
20,525,388.67 21,115,475.2¢8 1,348,852.80 {220,077.83) {B39,983.44) 0,00 20,815,180.14 21,040,618.21 (364,650.55) 0.00
16,158.55 16,159,558 2232583 ' 38,485.18 38,485,18 - 0.00
190,832 .64 180,832.64 (47.621.47) 143,211.17 143,211,417 - 0.00
14,506.00 14,506.00 §,585.18 2410118 24,101.18 - 0.00
923,803,72 923,803.72 1,601,660.84 2,525,464.56 2,525,464.56 - 0.00
1,890.91 1,980.91 24.23 2,015.14 2,015.14 - 0.00
§2.041,698.51 11,527,549.23 (57,170.27) 11,8B4,528,24 10,986,181.31 {4B84,157.65) Q.00
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Type
GNMA
GNMA
GNMA
GHNMA
GMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA

2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2002A RMRB
2003A RMRB
2003A RMRB
20024 RMRB
2003A RMRB
2002A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
20024 RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
20034 RMRRB
2002A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
20034 RMRB
2003A AMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRBE
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB

Issue

Current
interest
Rata
449
4.48
548
4.49
549
4.4%

4.49
5.49
4.49

449
5,49
4.49
449
5.49
4.49
449
449
4.49
4.49
4.49
549
449
549
4.49
549
4.49
5.49
4.49
4.49
5.49
5.49
4.49
5.49
4.40
5.49
4.49
4.49
5.49
4.48
5.49
4.49
5.49
449
549
4.49
4.49
549
449
449
549
549
4.49
249
549
5.49
449
5.49

Current

Purchase
Data
03130/04
a7/08/04
07/G8/04
07/08/04
07/08/04
04/08104

04/15/04
04/15/04
D4/22/04

04728/04
D4/28/04
D5/06/04
0513/04
05/01/04
0512004
05/27/04
D6103/04
06M10/84
2617704
0624104
06/24/04
09/02/04
08/08/04
09/08/04
09/16/04
08/16/04
09/23/04
09/23/04
05/22/04
09/29/04
10/07/04
10/07/04
07115104
07115104
07/22104
07/22/04
07/29/04
07/29/04
08/05/04
08/05/04
0812/04
0812/04
08/18/04
08/19/04
12102104
12/05/04
12116/04
1218/04
10/14/04
10/14/04
10/21/04
10/21/04
10/28/04
10/28/04
11/04/04
11/04/04
11/10/04

Cumrent
Maturity
Date

03/20134
07120/34
06/20/34
07/20/34
07/20/34
04/20/34

04/20/34
04/20/34
04/20/34

04720734
04/20/34
D5/20/34
05/20/134
04/20/34
05/20/34
05/20/34
D&/20/34
D6/20/34
06/20/34
DE/20/34
DB/20/34
DB/20/34
08120124
08120134
09720134
08120124
Q9120134
48120124
0Br20/24
09720134
09/20134
10/20/24
06/20/34
Q720034
O7/20124
Q7120124
7720134
07720124
08/20/34
07120124
0Br20/34
Q7720134
0B/20/24
Q8/20/34
10420134
11120134
12420124
1220134
08120124
09/20/34
10120134
10420734
10/20/34
10/20/24
11/20/34
10/20/34
11/20/34

Beginning
Carrying Value

02/28/06
1,923,597.40
1,437,008.18
170,169.54
183,452.29
175,798.25
1,936,961.15
342,779.23
1,302,916.97
£3,688.52
1,360,092.21
89,232.42
1,083,438,49
60,600.03
673,384.83
539,968.61

1,393,036.58
658, 412.76
957,653,75
558,360.75
1,287,745.98
1,44£,688.48
1,233,754.03
253,912,998
87,549,90
312,240.83
t70,467.42
1,240,532.682
76,551.80
200,783,51
668,826.57
207,116.33
137,904.82
455,694.71
53.475.687
494.585.98
62,898,086
587,506.168
561,168.93
257 926.67
334,259.00
109,882.16
385,650.70
B6,232.64
389,617.18
363,716.82
141,982.30
286,234 44
159,160,652
310,81B.B5
448,735.88
41,461.12
187,311.87
185,264.06
479,873.77
54,808,206
£27,927 .48
592,705.39
66,507.57

Beginning
Market Value

02/28/106
1,847,217.77
1,375,783.45
171.632.73
176,108.33
176,973.43
1,858,268,74
345,701.04
1,250,663.98
64,231.78
1,305,552.80
B%,594,03
1,037.231.80
51,208.40
544,658.36
516,836.79

1,333,524.73
&30,335.83
91B,823.57
534,557.92
1,232,857.02
1,385,031.73
1,244,354 52
243,106.63
88,308,38
208,954.49
171,945.20
1,187,753.41
77,215.95
182,729,59
§41,431.18
208,525.31
139,102.77
436,315.19
£3,936.33
478,259.84
63,540,98
562,483.22
538,713.48
260,151.14
324,726.03
110,830.42
379,862.31
B86,977.33
a74,034.01
3686,860.55
135,921.89
274,076.54
160,553.48
297,619.18
429,654,143
41,821.54
188,941.49
167,464 66
459,473,687
55,387.31
§32,214.12
567,512.34
67,178.27

Accretions/
Purchases

100,0685.89

Page #1

Amortizations!
Sales

Maturlties
(B,152.45)
(6,208.66)

{570.44)
{771.10)
{615,05)
(8,470.54}

(342,779.23}

(5,574.69}

{216.46}
{5,689.55)}
(89,232.42}
(4,400,559}
(203.54}
[2,731.18}
{2,213.03}

(6,666.31}
{2,669.606}
(3,833.84)
(2,225.16}
{95,011.70)
(5,994.70)
{65,605.95)
{1,006 .95)
{2,287.70)
[1,233.20)
(553.92)
{5,016.73)
(252.25)
(869,64
(2,779.42)
(833.61)
(448.10)
{2,255.87)
(177.07)
{1,889.36)
{207.51)
{2.406,89)
{2,760.36)
{B49.79)
{1,649.62)
{362.80)
{2,167.01)
(283.71)
{1,620.71)
{1,293 49}
{552.26)
{1.120.90)
{545.20)
{1,414.94)
{2,056.31)
(14B.73)
(704.12)
(757.20)
{1,818.35)
(330.12)
{2,223.64)
{2,318,08)
(227.89)

Transfars

Ending
Carrylng Value
05/31/06
1,921,444.95
1,430,799.52

1€9,588,10
182,681.19
175,183.20
1,837 490.51

1,297,342.28
63,472.06
1,354,402.26

1,079,038.90
£0,466.39
670,653.55
537,756.56
100,065.99
1,386,370.27
655,743.10
853,819.91
556,135.59
1,192,734.26
1,440,693.79
1,167,148,08
252,906.04
85,262.20
311,007.63
169,513.50
1,235,516.08
76,299.65
199,893.67
B67,147.15
206,264.72
137,456.72
453,438.84
53,208,680
497,552.62
62,790.55
585,101.27
558,408.57
257,077.08
336,609.38
109,519.36
393,523.69
85.946.93
3B7,986.47
362,423.13
144,400.02
285,113.51
158,615.32
309,403.91
446,679.67
41,312.39
1BB,607.75
184,506.76
477,856,652
54,579.14
625,703.64
590,387.31
66,369.68

Ending
Market Value
05/31/06
1,761,391.61
1,311,735.30
165,964.13
167,932.88
171,101.82
1,771,734.64

1,192,514.35
62,107.1%
1,244,971.31

980, 182.61
56,186.30
614,610.34
492,9681,29
97,915,238
1,270,946,82
601.151.70
B74,420.27
508,843.82
1,093,459.73
1,320,788.87
1,142,120,20
231,871.66
83,439.69
285,143.19
166,282.54
1,132,773.30
74,669.62
183,768.56
B11,675.47
201,4583.59
134,521,865
415,739.84
52,156.79
456,279,B1
61,44585
535,416.48
513,335.66
251,572.05
309,441.88
107,174.77
361,764 .87
84,109.45
356,685.87
354,660,37
129,650.15
261,423.37
155,238.46
263,687.76
409,544 .28
40,430.51
182,625.75
178,820,53
438,227.35
53,414,61
611,181.69
£41,314.95
64,954.61

Change in
In Market

Value
(T7.673.71)
(57.839.49)
(5,089.16)
(7,404.35)
(5,262.56)
{78,063.56)
{2.921.81)
(52,574.94)
{1,908.22)
(54,891.54)
{761.61}
{43,628.60)
{1,81B.45}
(27.116.84)
(21,742.47)
{2,150.61)
(5€,0%1.60)
(28,514.47)
(38,569.46)
(22,468.94)
{44,385.59)
(58,248.16)
{35,62B,37)
{310,228.02)
{2,580.99)
{12,576.10)
{5,108.83)
{49,963.38)
(2,284 .08}
(8,101.39)
{26,978.27)
{6,198.11}
{4,133.02)
{18,318.486}
{1,602.47}
{20,130.67)
{1,887 .80}
{23,657.85)
{22,617 .46}
{7,728.30}
{13,634.53}
{3,292.85}
{15,930.43)
{2.584.17)
{15,727 43}
{10,897.73}
{5.715.45}
{11,532.27}
{4,768.80}
{12,506.46)
{18,053.54}
{1,242.30}
{5,611.62}
{7,685,84)
{19,328.57}
{1,642.38)
{18,796.79)
{23,679.31)
(1,885.77)

Recognized
Gain
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0,00
0.00
0.00
0.00
0.00
0.00
.00
.00
©.00
.00
2.00
¢.00
.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.0¢
0.0¢
0.0%
0.00
0.08
0.0%
0.08
0.00
0.0%
0.0%
0.0%
0.00
0.0¢
0.00
0.0¢
0.0¢
0.00
0.0C
0.08
0.0%
0.00
0.00
a.00
0.00
c.00
0.00
0.00



Type
GHMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GRMA
GRMA
GHNMA
GMNMA
GNMA,
GNMA
GNMA
GMMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHMA
GNMA
GHNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GHNMA
GNMA

2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
20034 RMRB
2003A RMRB
2003A RMRA
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRA
2003A RMRB
2003A RMRB
2003A RMRB
20034 RMRB
2023A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
20034 RMRB
2003A RMRB
2002A RMRB
2003A RMRB
2003A RMRB
2002A RMRB
2003A RMRB
2003A RMRB
2002A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMR8
2003A RMRB
20034 RMRB
20034 ARMRBE
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
20034 RMRE
2003A RMRB
2003A RMRB
2003A RMRB
2003A RMRB
2003A AMRB
2003A RMRB
2003A RMRB

Issue

Current
Interest
Rate
449
549
449
548
4,49
549
448
5.4%
4,48
54¢
449
449
548
4.4g
445
545
5.49
4.49
548
549
549
4.49
5.49
5.49
449
549
549
4.49
549
549
549
5,49
5.49
5.49
549
4.49
549
5.49
5.49
5.49
5.49
5.49
5.49
5.49

5.48
548
549
5.48
5.49
5.49
5.49
549
548
5.49
5.48
548
5.49
5.48

Current
Purchase

Date

11/10/04
11/18/04
11/18/04
11722124
11/01/24
12/28/04
12/28/04
01/06/05
03730405
01113405
011805
01427105
02/03/05
02/03/05
42117/05
0217403
03/10/05
a3N7105
JINTiI5
Q407105
04/21/05
4/28/05
Q4/28/05
0512105
05/19/05
Q7/07/05
a7/14/05
05/26/05
05/26/05
08/9/05
0815105
08/23/05
0%/08/05
08/15/05
0822105
Q0728105
a7/23/08
07/2B/05
0B/04/05
08/14/05
08/1B/0S
08/30/05
08/30/05
10/27/05

05/29/05
10/08/05
10/13/05
10/20/05
10/2G/05
12M18/05
11/03/05
$1/03/05
1110/05
1117/05
1117105
11/22/05
12/28/05
011206

Current
Maturity
Date
10/20/34
11/20/34
10720134
$1/20/24
3172034
12120124
12120134
01720435
01/20/25
01/20435
21/20125
01720435
01720/35
Q2120135
€2/20/25
01/20/25
02/20/35
03/20135
03120425
04/20135
04/204325
Q3/20/35
04/20/35
05/20/35
05120135
Q7/20/35
07420435
04/20135
05/20/35
05/20/35
08/20/35
08/20/35
08/20/35
08/20135
08/20135
07/20/35
07/20/35
07/20/35
07/20/35
08/20/35
07/20/35
08/20735
08/20735
10/20135

08720435
08/20435
10/20135
10/20/35
10/20135
12/20/35
09/20/35
10/20/35
11120735
07/20/35
10/20/35
11120435
12/20/35
01/20736

Beglnning
Carrying Value
02/28/06

11B,235.36
107.783.00
243,718.20
269,554 .97
440,807.78
332,522.11
162,646.50
150,455.41
288,883.01
225,030.17
109,457.56
797,909.23
218,452.88
775,955.61
296,437.73
56,041.22
105,466.11
28,002.21
120,281.46
318,415,862
226,287 .42
62,877.48
183,944 06
186,252.88
1,387,761.56
68G,750.25
361,561.44
128,265.37
3BB,562.43
287,217.22
401,848.75
301,936.94
281,093.14
711,945.38
205,523.45
88,436.87
591,164.32
230,567.74
446,853.88
262,134.92
313,247.51
B45,762.48
414,689.99
413,789.91
241,283.12
§23,2688.59
£31,842.53
367,240.31
332,405.50
367,684.55
155,530.20
207,374 65
276,736,268
162,661.47
232,785.26
435,972.31
222,488.57
514,456.54
216,095.37

Beglnning
Market Value
02/28/06

113,519.18
108,723.57
233,980.08
271,508,313
423,070.74
335,438.05
1585,741.04
151,782.70
27747413
227.018.71
105,060.96
763,778.80
218,875.18
744,797.44
283763.06
56,537.66
108,402.42
26,878.78
121,350.03
321,250.55
230,322.71
60,357.18
185,585.32
1B7,957.37
1,328,532.82
£86,867.29
364,133,56
123,127.23
392,442.49
289,780.77
405,452.88
304,079.07
263,635.01
718,387.70
207,384.47
84,859.10
596,483.60
232,644.,02
450,880,67
264,488.67
316,074.07
$54,307.11
418,446.55
417,550.28
243,016.52
628,948.01
536,685.41
380,754.28
135,423,850
391,215.00
1566,950.42
208,257 22
279,252.82
164,141.86
234,884.58
439,942.26
224,52577
618,921.47
218,052,31

Accretlons/
Purchases

Page 42

Amortizations/
Sales

Maturitles
{1,065.78}
(367.07}
(947 .97}
{874.83)
{1,B67.71)
{1,184.24)
{1,164,19)
{478.80)
{1,134,61)
{615.74)
{425.14)
{3.474.35)
{715.96)
{3,270.40)
{1,136,62)
(177.54)
(332.75)
{108.57)
{377.88)
{1,235.67)
(B31.21)
{238.15)
{590.70)
{684.45)
{5,755.19)
{2.278.40)
{1,104.46)
(483.26)
{1,220.66)
(541.92)
(78,801.4%)
{1,278.07)
(1,233.75)
(2,204.87)
(7358.15)
{342.86)
(1.573.98)
(70€.89)
(2.682,11)
(804.58)
(872.95)
(3,002.86)
(1,289.07)
(1.268.51)
(241,283,132}
{2.037.01)
{1,608.84)
{1,189,88)
{1,017.43)
{1,364.60)
1563.81)
[626.28)
(832.71)
(486.,05)
(7T10.87}
(1,529.31)
{706.12)
(1,970.48}
{639.98)

Transtars

Ending
Carmrylng Value

05/1/06
117,174.18
107,415.83
242,770.23
268,680.14
438,940.07
331,327 .87
161,482.31
149,976.64%
208,728 40
224,214 43
108,032.42
754,434.98
21773592
77268521
285,301.14
55,663.88
105,133.36
27,895.64
118,803.58
317,175.95
237.456.21
62,638.33
183,353.36
185,408.42
1,382,006.37
67847085
360,456.98
127, 782.11
/T 7477
286,275.30
323,048.34
300,658.87
278,859.38
708,740.51
204,784.30
88,083.91
589,180.34
229.860.85
444,184,687
261,220.34
312,274.56
842,759.63
413,410.82
412,521.40

621,262.58
530,233.69
386,040.35
331,388,07
386,320,95
154,966,329
206,745.39
275,003,55
162,175.42
232,054.39
434,443.00
224,782.45
612,4B6.06
215,466.39

Ending
Market Value
05/31/06
107.726.27
305,126.45
223,195,892
262,954.50
402,455.44
324,277 .67
148,067.55
146,725.94
264,501.91
215,356.03
100,151.72
727,736.56
212,616.15
708,759,891
270,513.68
54,654.80
102,860.36
25,624.78
147,312.07
310,330.61
222,547,110
57,541.48
179,387.18
181,410,320
1,266,104.08
663,873,219
352,030.85
117,387.562
379,385.14
280,108.88
316,091.73
283,624,896
273,653.56
654,514.27
200,392.23
80,932.46
476,521.19
22491860
434,602.63
255,617.85
305,567.24
922,520.4%
404,535.79
403,686.55

607,941.84
518,867,889
377,767.68
324,288.87
378,053,75
151,654,04
202,318,684
268,896.25
158,704.09
227 08B 46
425,146.39
217,047.43
59B,258,43
210,741.24

Change In
In Market
Value
(4,727.14)
{3,230.05)
{9,844.15)
{8,079.00)
{17,747.59}
(9,954.14)
(6,509.30)
(4,577.86}
{11,842.81)
{6,844.84)
{4,484.10)
{32,567.89)
{6,643,07)
(34,767.13)
(12,112.75)
{1,705.32)
{3,208.31)
{1,147.43)
{3,660.08)
{9,684.27)
(6,844 .40)
(2,576.55)
(5,597.43}
(5,662.62}
(58,672.65)
(20,714 £8}
{10,998.25}
(5,256.45}
{$1,836.69}
(8,739.57}
{10,558,74}
{9,176.04}
(8,547.70}
{21,668.56}
(6,253.09}
(3.623.68}
{17.908.43}
(7.017.53}
{13,571.83}
(7.976.24}
{9,533.88}
{28,783.84)
{12,621.79}
{12,585.22}
{1,733.40)
{18,968.15)
{16,188.58}
{11,788.64}
{10,$17.60}
{11,798,65}
[4,732.50}
(6,312.35}
{B,423,86)
{4,951.52}
(7,085.25}
{13,266.586)
(6,772.22)
(18,692.56)
{6,622.09)

Recognlzed
Galn
L.00
o.00
D.00
o.00
0.00
Q00
¢.00
0,00
a.00
0.00
.00
0.00
.00
0.08
0.00
0.0¢
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0,00
0.0
0.20
Q.00
0.80
0.00
0,00
0.00
0.00
0.00
0.00
0.00
.00
0.00
0.00
0.00
a.00
0.00
0.00
0.00
0.00
0.00
0.00
[eXili}
Q.co
0.00
0.00
0.c0
0,20
0.60
0.00
0.00
0.00
0.00
0,08



Currant Current Currant Beginning Beginning Ending Ending Change In

Interest  Purchase Malurity Carryinp Value Market Value Accretions/ Amortlzatlons/ Carrying Value Market Value In Market Recognlzed
Type Issue Rate Date Date 02/28/06 02/2Bl06 Purchases Sales Maturitles Transfars 05/31/06 05/31/06 Value Gain
GNMA 2003A RMRB 5.48 01712126 12120435 79,769.35 B0,518.57 {236.28) 78,553.09 77,B54.68 {2,428.03} Q.00
GNMA 2003A RMRB 5.4% 03109/06 02/20136 321,336.08 321,326.06 313,793.85 (7,542.11} 0.0d
GNMA 2003A RMRB 549 03/08/06  02/20/36 233,259.12 203,2589.12 198,868,117 {4,391.01) .00
GNMA 2003A RMRB 549 4210906 072336 207,733 211,704.22 144875 208,182.06 204,857,893 (8,495.04) 0,00
GNMA 20034 RMRE . 549 03/231068 01/20/36 240,564 .89 245,166.44 167747 242,242.16 237,005.89 (8,838.02) 0.00
GNMA 2003A RMRB 549 Q3/09/068 02/26/36 368,85C,78 36B,950.78 360,580.33 (7.970.45) 0.00
GNMA 20034 RMR8 5.49 03/30/06 03/20/36 467,317.41 467,317 .41 457,230.71 {10,086.70) 0.00
GNMA 2C03A RMRB 5.49 04/27106 03/20/36 141,70618 . 144,706.18 138,651.06 {3.055.12) 0.co
GNMA 2003A RMR8 4.49 04/27/06 03/20/35 122,481.65 122,481.65 112,180.02 {10,30%.63) 000
FNMA 2003A RMRE 4.49 03/25/04  02101/34 303,892.40 267,699.67 {1,448.49) 302,243,891 276,540,668 {9,710,52) 0.0
FNMA 2003A RMRB 4.49 07/29:04 07/01/34 315,506.39 298,908.03 {2,325.22) 313,181.17 286,583,63 (10,018.18} 0.00
FNMA 2003A RMRB 4.49 08/26/04 08/01/34 274,996,314 260,532.53 {1,110.87} 373,885.34 250,610.88 {B,610.70} 0.00
FNMA 2003A RMRB 5.48 08/23/04 (8/01/34 205,123.83 204,316.51 1687.84) 204,435.99 198,191.52 {5,437.15} 0.00
FNMA 2003A RMRB 4.49 08/29/04 09/01/34 333,886.68 316,329.94 {1,329.22) 332,557.46 304,301.36 (10,698.35} 0.00
FNMA 2003A RMRB 4.49 11/10/04 10/D1/34 167,115.76 158,334.18 {657.88} 166,457.87 152,317.36 {5,355.94} 0.00
FNMA 2003A RMRB 4,49 032%05  01/20035 23233832 219,667.99 {1,092.89) 231,246.43 211,168,809 {7.406.21) 0.00
FNMA 2003A AMRB 549 0€/23/05 06/01/35 35767592 355 956,63 {1,296.35) 358,379.58 344,665.80 (9,796.48) 0.00
FNMA 2003A RMRB 5.48 0B/1B/05 06/01/35 32442616 322,876.,28 {3,889.681} 321,536.55 311,155.87 (8,830.71) D.0o0
FNMA 2003A AMRB 5.49 08/0B/05 08/01/35 256,631.99 255,408.55 {B04.20} 255827.79 247.571.06 (7,033.29) 0.00
FNMA 2003A RMRB 548 10/06/05 10/01/35 272,727.88 271,430.99 {1,610.584} 271,117.34 262,370.31 (7.450.14) 0.00
FNMA 20034 RMRB 5449 30723405 10/01/35 254,447 .54 253,235.10 {1,057 .33} 253,330.21 245,246.58 (56,965.19) D.oo -
FNMA 2003A RMRB 4.49 12{18/05 06/01/38 91,441.77 56,464.62 {34271} 91,089.06 63,189.00 (2,922.91) £.00
FNMA 2003A RMRB 549 12/28/05 1201435 340,332.97 338,728,85 (1,032.92} 339,300.05 328,365.45 {9,328.48) .00
FNMA 2003A RMRB 4.49 01/12/06 12/01135 75,458.02 7%,351.B0 (273.56) 75,184 46 68,685.47 {2.412.77) a.00
FNMA 2003A RMRB 549 D2/02/06 01/01/26 114,685.32 114,6689.84 201.33 114,886,865 111,165.08 (3,786.08) 0.00
Repo Agmit 2003A RMRB 1,228,446.21 1,228,448.21 (1,229,448.21} : - 0.00
Repo Agml 2003A RMRRB 43 ] 5/31/06 06/01/06 16,591.76 16,5891.76 {16,492.23} 95.54 $9.54 - 0.00
2003A RMRB Taotal £8,579,9372.49 £6,681,824.76 3,362,060.62 1,283,552.90) (1,174,214.21) 0,00 B58,474,208.00 65,327,265.74  {2,44B,835.53) 0.0¢
GNMA 1993 A ARMRB 7.50 0B/31/88 07/20/18 380,805.86 398,708.91 {5,026.95) 375,777.01 389,783.29 {3,B87.67) 0.00
GNMA 1998 A AMRB 7.50 10/31/82 08720/18 786,257 85 B23,248.42 {t4,961.09) ¥71.296.76 800,086.55 (8,188.37) 0.00
GHMA 1983 A RMRB a.75 13tes 092018 160,879.78 $73,045.33 {2,697.98) 158,181.80 168,571.25 {1,776.10) 0.00
GNMA 1893 A RMRB 7.50 11/20/85  $0/20016 788,089.42 B27,613.53 {54,877.82) 73321160 783,170.11 (8.571.60) 0.00
GNMA 1893 A RMRB 8.75 11/30/685 09/20/18 116,209,37 128,369,186 {1,651.16) 114,558.21 122,460.40 {1,257.60) 0,00
GNMA 19938 A RMRB 7.50 01/01/90 31/20/118 467,089.41 485,078.44 {6,919.78) 460,169.62 477,361.40 (4,797.26) 0.co
GNMA 1889 A RMRB ’ a.75 01/01/20 11/20/18 130,027 67 135,864.25 {1,455.41) 128,572.26 137,020.88 {1,3B7.96) 0.c0
GNMA 1859 A RMRB 7.50 01/G1/80 12120118 255,446.52 268,521.37 {3,300.50) 253,346.02 262,613.09 {2,607.78) 0.c0
GNMA 1889 A RMRB 7.50 02727150 12120018 9561483 104,306.54 {1.236.1B6) 98,378.65 102,656.17 (1.014.19) 0.co
GNMA 1959 A RMRB B.75 05/29/20 82120419 483,585.62 197,810.48 {3.,724.07) 178,861.55 192,008.53 {2,077.89) 0.00
GNMA 1989 A RMRB 7.50 03/30/20  ©1/20/19 298,849,114 313,335.95 {4,527.93) 294 32118 305,672.75 (3.135.27) 0,00
GNMA 1939 A RMRB B.75 03/30/80  ©1/20/19 74,828,64 B0,624.92 {773.09) 74,055,585 79,055.23 (796.60) 0.00
GNMA 1989 A RMAB 7.50 04/26/50 03/20M18 312,382.21 327,532.42 14.812.22) 307,4689,99 319,33553 {3,284 .57} 0.60
GHMA 1459 A RMAB B.75 04/26/20 03/20M19 175,134.96 193,015.12 {3,830,33) 175,204,63 187,037.06 {2,047.73} 0.00
GNMA 1959 A RMRB 7.50 05128/20 04/20119 425,369.04 446,005.58 (36,797.11}) 388,571.83 403,573.22 {5,635.25} 0.c0
GNMA 1895 A RMRB 7.50 06/28/20 04/20M19 9,805.54 10,281.37 (514.38) 928115 9,649.98 {117.00} 0.00
GNMA 1892 A RMRB 875 06728780 04/2018 96,2701 103,732.03 (1,401.73} 94,866.68 101,277.85 {1,052.45} 0.00
GNMA 1598 A RMRB 7.50 104314380 a7/2019 57,249.91 60,030.82 (832.77} 56,617.14 58,806.31 {59174} 0.00
GhiMA 1898 A RMRB 7.50 12/21/30 08/20M18 48.810.22 52,230.71 (648.37) 49,161.85 51,063.68 {518.85} 0.00
GNMA 1885 A RMRB B.75 1221/80  OB/2OMS 20,830.16 22,446.24 [(255.01) 20,575,185 21,966,72 {224.51) 0.00
GNMA 1889 A RMRB 7.50 03/28/91 1120118 41,558.64 43,984,558 (441.28) 4%,517.36 43,125.41 {432.88} 0.00
GNMA 1899 A RMRB B.75 04126191 01720420 165,369.37 178,454.58 {1,559.83) 163 809,54 175,1562.96 {1,781.79} 0.00
GNMA 1899 A RMRB B.75 04/29/91 02/20:20 35,137.92 ar,927.12 {354.65) 34,783.27 ar.192.31 {380.18) . 0.00
GNMA 1899 A RMRB 7.50 014/29/91 1242019 117,453.59 123,168.63 (1,305.01) 116,148,588 120,648.14 {1,214.48) 0.00
GNMA 1899 A RMRB 535 at/31/01 08/20/30 42,785.91 42,504.84 [205.45) 42,580.48 41,005.87 {1,293.52) 0.00
GNMA 1889 A RMRB 535 01/31/01 01/20431 3597,658.38 395,089.51 (2,019.41) 355,638.87 380,83B.12 (12,231.98) 0.00
GNMA 1889 A RMRB 835 95/10/01 04/20/31 63,994 .35 63,580.B5 {285.21) £3,705.04 61,325.69 {1,868.95} 0.00
GNMA 1899 A RMRB 535 06/22401 05/30/31 55,239.46 54,882 61 {246.90) 54,892.56 52,9352¢ 11,700.42} 0.00
GNMA 1399 A RMRB 8.35 Q6/29/01 05/20/31 100,843.65 100,251.55 (517.83) 1008,425.82 56,668.88 {3,104 .83} 0.00
FAMA 1899 A RMRB 85.35 03/15/01 18/01730 251,361.72 248,006.04 {1,386.12) 248,975,560 239,996.57 {6,623.35} 0.00
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Current Current Current
Interest  Purchase Maturlty
Type Issue Rate Date Date
FNMA 1989 A RMRB 5,35 o8Bt 03/91/31
GNMA 1989 A RMRB 5135 03/18/02 02720432
Repa Agmi 1893 A RMRB 5.0 053306 060146

1939 A RMRB Total

Total Resldentlal Mortigage Revenue Bonds investment Summary

Beginning Baginning Ending Ending Change in

Carrying Value Markel Value Accrotions/ Amartizations! Carrylng Value Market Value In Market Recognlzed

02/28/06 02/28/06 Purchases Sales Maturities Transfers 05/31/06 05/31/06 Value Gain
§9,209.85 68,238.14 {582.89} 6B,626.86 65,858.55 (1,786.70) 0,00
40,168.42 39,898.8% {167.12} 40,001.30 3B,488.85 (1,242.82) 0,00
401,189.23 401,198.23 0.00 40%,188,23 401,198,23 - 0.00
6,676,017.02 5,954,080.17 0.00 a.00 {158,117.59) 0.00 £,516,898.43 5,707,218.30 (87,753.28) 0,00
371,649,423, 11 372,549,036.17 19,404,788.12 {5,851,677.30) (8,205,091.30) 375,897 ,442.63 367,464,641.20  {9,332,416.49) 0.00
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Investment
Typo
Repo Agmit
Repo Agmi
Mulual Fund
Repo Agmt

Repo Agmi
Repo Agmi

Repo Agmt
GIC's
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
FNMA
GMMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GNMA
GIC's
GIC's
FNMA
GNMA
GNMA
GNMA
GNMA
Repo Agmt

Issuge
1990 ABB CHMRB
1980 A&B CHMRB
1980 A&B CHMRB
1990 AEB CHMREB
1840 AEB CHMRE Total

1891 A CHMRB
1891 A CHMRB
1991 A CHMRB Totai

19582 A-C CHMRB
1882 A-C CHMRB
1982 A-C CHMRSB
1882 A-C CHMRB
1952 A-C CHMRE
1882 A-C CHMRB
1992 A-C CHMRB
1852 A-C GHMRE
1892 A-C CHMRB
1292 A-C CHMRE
1882 A-C CHMRB
1892 A-C CHMRB
1882 A-C CHMRE
1882 A-C CHMRB
1992 A-C CHMRB
1892 A-C CHMRB
1992 A-C CHMRB
1892 A-C CHMRB
1992 A.C CHMRB
1992 A-C CHMRB
1992 A-C CHMREB
1992 A-C CHMRB
1992 A-C CHMRB
1992 A-C CHMRB
1892 A-C CHMRB
1992 A-C CHMRB
1392 A-C CHMRB
1892 A-C CHMRB
1842 A-C CHMRB
1982 A-C CHMRR Total

Current
Enterest
Rate

501
501
4.58
5.01

5.01
501

a0
6.08
6.91
6.91
6.91
691
6.91
5,91

-1

6.51
6.91
B.81
691
B.91
691
6.91
6.91
6.91
6.91
6.91
5.91
6.08
509
631
.91
.33
.91
8.9t
501

Total CHMRB Investment Summary

Current
Purchase

Date

G5/31/06
05/31/06
05/01/06
05/31/08

05/31/06
05/31/08

05/31/06
06/28/92
06/30/95
06/30/95
06/30/85
63085
06/30/85
0630785
06130/85
Q6/30/85
06/30/86
0B/30/85
06/30/85
0B/30/35
06/30/95
08/30/95
06/30/95
06/30/95
08/30/95
06/30/95
06/30/95
06/28/32
06/28/92
04/28/95
04/26/95
04/28/95
04/28/95
04/28/95
05/31/06

Current
Maturity

Date
D6/01/06
06/01/06
06/01/06
06/01/06

06/01/06
06/01/06

06/01/06
07/02/24
12/01/23
05/01/23
08/01/23
02/01/25
03/01/25
D3/01/25
0501425
D5/01/25
12120i22
01720723
O4120i23
07120123
08r20/23
(9/20/23
12420723
Q5/20/23
04/20125
03/20/25
08/20/25
07/02124
07102724
08/01723
03/20/23
01/20125
02/20425
03/20425
06/01/08

Texas Department of Housing and Community Affalrs

Collatealized Home Mortgage Revenue Bonds Investment Summary
For Perlod Ending May 21, 2006
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Beglnning Beglnning Ending Ending Change In

Carrying Value Market Value Accretions/ Amortizations! Carrying Value Market Value [n Markat Recognlzed

02/28/08 02/28/06 Purchases Sales Maturities Transfars 05/31/06 5/31/06 Value Gain
48,130.58 48,130.58 583 .67 4B,714.25 48,714.25 - 0.00
77,822.35 77.822.35 94373 78,766.08 78,766.08 - 0.06
23,15 23.15 0.00 2315 2315 - 0.00
214,885.04 214,985,04 2,508.83 217.591.87 217.5891.87 - 0.00
340,861.12 340,26%.12 4,134.23 G.o0 0.02 .00 348,095,35 345,695.35 0.00 0.00
101,561.62 101,561.62 1,231.51 102,793.13 102,793.13 - 0.00
6770.18 6,770.48 B2.05 6,852.53 6,852.53 - .00
108,332.10 108,332.10 1,313.56 0.00 0.00 0.00 108,645.66 103,645.66 0.00 0.00
101,162.52 101.162.52 5,387.58 106,550,10 106,550,110 - 0.0
558,730.62 558,730.62 735,568.90 1,284,319,52 1,204,319.52 . 0.co
31,322.51 32,8568.22 {236.52) 31,085.93 32,106.32 (312.38) 0.00
157,263.11 163,546.94 {1,803.71) 155,459.40 160,554.54 (1,58B.69) 0.00
340,664.57 355,256.60 {4,843.46) 335,721.11 346,895.06 (3,51B.08) 0.00
1,223,741.73 1,277,131.53 (10,318.48) 1,213,423.25 1,253,320.87 (13,482,156} 0.00
857,334.05 694,742.53 (67,552.52) 759,781 .53 826,082,863 {14,107.38} 0.00
267,633.758 278,311.56 (3,580.32) 284,045.43 272,728.69 {2,994.55}) 0.00
815,5654.47 851,148.34 {15,282.12) B800,265.35 826,592.30 {8,267.592) 0.00
1,117,052.07 1,166,388.79 {90,917.35} 1,026,134.72 1,058,6892.30 {15,5679.14) 0.00
338,192.31 343,462,585 (3,127.19} 32706512 335,991.21 {4,344.15) .00
303,344.31 315,648,11 {2,901.76} 30,442,855 208,740,23 {4,036,12) .00
222,715.34 231,785.82 (2,818.47} 218,795.87 225852.41 (2,984.94) .00
395,684.69 411,758,723 (5,635.48) 390,649.20 400,807.73 {5,315.51) .00
201,476,758 209,653.57 (1,538.62) 199,838.13 205,455.03 {2,669.92) 0.00
44,075.77 45,867,718 {1,188.99) 42876.78 44,080.32 (607.88) 0.00
334,186.05 347,782.03 {5,172.04) 329,016,01 338,108,04 (4,500.85) 0.00
64,030.18 £6,629.96 {1,735.65) 62,254.53 64,011.42 {B82.89) 0.00
656,608.15 684,208.76 {7.776.56) 648,831.58 ©67,416.58 {9,.015.52}) 0.00
731,048.79 761,776.40 {54,652.92) 676,487.87 £85,871.41 {11,352.07} 0.0¢
470,048,228 489,813,146 {3,532.14) 466,514.14 479,885,589 {6,295.43} 0.00
100,006.05 100,000,85 0,00 100,000.05 100,000.85 - 0.03
608,301.15 608,301.15 0,00 608,301.15 608,301.15 - 0.00
128,153.68 133,598.32 {2,073.63) 126,080.05 130,210.44 {1,314.25} 0.00
968,271.53 1,007,532.29 (16.673.89) 952,187.94 978,385.10 {13,068.30) 0.00
2,340,672.24 2.438,813.83 {$99,535.68) 2,14%,032.53 2,202,22525 (37,045.00} 0.00
2,200,805.78 2,293,201.78 (55,713.43) 2,145,092.25 2,206,425.08 {31,863.27) 0.00
2,582,431.01 2.690,870.37 {215,514.94) 2,366,816.07 2,434,510.40 (40,745.03) 0.00
11.801.57 11,601,567 144.70 11,742.27 11,742.27 - 0.00
18,163,800.40 18,872,761.47 744,178 0.0a (763,655.98) 0.00 1B,141,361.60 18,617,620.04 {233,202.63) 0.00
18,613,193.62 18,322,054.69 746,564.97 0,00 (763,8550,98) 0.00 16,596,102.61 18,071,761.05 {233,202.63) .00



[nvestment
Type
Mutuai Fund
Mutuzl Fund
Mutual Fund
Mutual Fund

Mulual Fund
Mulual Fund
Mutua! Fund

Mutual Fund
Mutual Fund
futual Fund

T-Nale
Repo Agmi
T-8ill

Repo Agmi

Repo Agmt

Mutual Fund
Mutual Fund
Mutual Fund

Rulual Fund
Mulual Fund
Inv Agmt
Mutuat Fund
Mutuat Fund
Inv Agmt
Inv Agmt
Inv Agml
inv Agmt
Iriv Agmit,
Inv Agmit

Mutual Fund
Inv Agmi

Mulual Fund

Mutua! Fund
Muiuat Fund
Inv Agmt

Mutuat Fund

Issue
1956 A&E MF {Brighton/LasCali)
1936 A&B MF (Brightan/LasCali)
1986 ARB MF (Brighlon/LasCali)
1896 A&B MF (Brighlan/LasCoti)

Current
Interest
Rate

4.58
4.58
4.58

1896 ARB MF {Brighton/LasColl) Total

1898 M/F (Dallas-Oxford Ridg}
1498 M/F {Dallas-Oxford Ridg)
1998 M/F {Dallas-Oxlord Ridg}

4,58
4.58
4.18

1998 M/F {Dallas-Oxford Rfdg) Total

1986 A&B MF (Braxion's)
1995 A&B MF (Braxton's)
1996 ASRB MF (Braxion's}
1856 A&B MF {Braxton's) Total

1983 A&B MF{Reming. HillHE)
1923 A&B MIF{Reming. HillfHP)
1983 A&H MF{Reming. Hill/HP)
1953 A&B M/F{Reming. HilllHP)

4.58
4.58

5.01
5.81
5.01

1993 ABB M/F(Reming. HIMHF) Total

1887 South Tx. Rental Hausing

5.01

1987 South Tx, Rental Houslng Tetal

1996 A-D M/F{Dallas-F1 Worlh}
1996 A-D M/F(Dallas-F Worth}
1886 A-D M/F[Datlas-Ft Worth}

4.58
4.18
4.18

1886 A-D MiF{Dallas-Ft Worth) Total

1996 A-D M/F{Harbors/Plumtree)
1896 A-D MF{Harbors/Plumiree)
1886 A-D M/F{Harbors/Plumilree)
4986 A-D M/F{Harbors/Pluriree)
1986 A-D M/F{Rarbars/Plumires)
1956 A-D M/F(Harbors/Plumires}
1956 A-D M{F{Harbors/Piumtree}
1898 A-D MfF(Harbors/Piumiree)
1896 A-D MIF(Harbors/Flumtzee)
1886 A-O MiF{Harhors/Plumiree)
18886 A-D M/F{Harbors/Plumirea)

1996 A-D M/E{Harbors/Plumtree) Total

1998 A&B MIF(NHP Project)
1956 AZB M/F(NHP Project)
1956 A&B M/F(NHP Project) Total

1997 M/F (Meadow Ridge}
1947 M/F (Meadow Ridge) Total

1958 M/F {(Pebble Braok)
1988 MIF {Pehble Brook)
1988 M/F {Pebble Brook)
1988 M/F {Pebble Brock)
1998 MIF {Pobhble Brook) Tatal

4.18
g.70

4.168

4.58
520
418

Current
Purchase
Date

05/01/06
{5/01/086
05/01/06

Q506
05/81/06
05/04/06

05/01/06
05/01/06

05/21/06
05/11/08
05/31/06

05/31/06

05/01/08
05/04/06
05/01/06

05/01/06
11/21/96

05/01/06

05/01/06
04/30/98
05/01/06

Current

Maturlty
Date

Q8/D1/06
08/01/06
08/11/06

06/01/06
0s/01M6
0G01/06

06/01/06
06/01/06

06/01/06
D0B/15/06
G6/01/06

0B/0H/06

06/01/06
06/01/06
06/01/08

06/01/086
o0127

06/01/0%

08/01/06
12/01/30
os/at/0e

Texas Department of Housing and Community Affairs
Multl Family investment Summary
For Period Ending May 31, 2006

Beginning Beginning Ending Ending Change In

Carrying Value Market Value Accretlons! Amartizatlons/ Carrying Value Market Valua in Market Recognized

u2/28/06 02/28/06 Purchases Sales Maturltles Transfers a5/31/08 05/21/06 Value Galn
74.46 74,48 {74.46) - 000
177.38 177.38 {177.37) 003 001 - G.00
28,415.63 2B,415.63 6,136,145 34,551.76 34,551.78 - 0.00
20,481.01 20,481.01 6,542.43 27.023.44 27,023.44 - 0.00
48,148.48 48,148.48 12,678.58 {251.83) 0.00 0.00 61,575.23 61,575.23 0.00 0.00
§59,240.74 59,2400.74 259,252.30 318,483.13 318,493.13 - 0.00
20,893.83 20,893.83 {4.456.01) 16,437.92 16,437.92 - 0.00
475.33 475.33 4.35 479,68 479.58 - 0.00
80,610.00 80,610.00 258,236.74 {4,456.01) 0.00 0.00 335410.73 335,410.73 0.0G .00
BY.6C 87.60 {87.60) - 0.00
10,124,892 10,124.82 10,124.92 - 0.00
36,858.61 36.858.61 10,404.42 47.,263.03 47,263.03 - 0.00
36,945.21 26,946.21 20,528,324 (67.8D) 0.00 0.00 H7,387.95 57.367.95 0.00 0.00
208,080.15 209,080.15 {209,680.15) - d.oo
5§52.79 552,79 6.64 589.43 589,43 - G.00
52,809.44 82,803.44 (2,155.02) B80,654.42 B0,654,42 - 0.00
23,808.83 23,B08.83 288,74 24,087 .57 24,087.57 - 0.0¢
316,251.21 316,251.21 295.38 (211,235.17) 0.00 0.00 105,311.42 105,311.42 b.00 0.00
95§,946.41 858,948.41 {156,753.23) B02,195.02 802,195.09 - 0.00
958,946.41 ©858,948.41 .00 {156,753.32) 0.00 0.00 B02,195.08 B02,195.0% {0 0.00
4,26 4.26 0.00 4.26 4.26 - 0,00
410,610.66 410,610.66 3,5839.33 414,148,589 414,149.99 - Q.00
8.55 8.55 0.00 B.55 B.55 - 0.00
410,623.47 410,623.47 3,639.33 0.00 0.00 0.08 414,162.80 414,162.80 0.00 0.00
28,119.84 28,118.94 {268,515.94) . 0.00
14,416.98 14,418.96 (14,418,938} - 0.00
50,335.41 80,336.4% (50,338.41} - 0.00
114,789.71 114,788.71 {114,789.71) - 0.00
21,203.81 21,203.81 {21,203.81) - b.oo
86,743.95 86,743.95 {86,743.95) - £.00
777,671.25 77767128 {(?77,671.25) - 2.00
177,500.00 177,500.00 (177,500.00) - 0.0¢
128,465.47 128,465.47 (12B.465.47) - 0.00
13,720.24 13,720.24 (13,720.24) - 0.00
16,167,326 16,167,36 {16,167.36} - 0.00
1,429,137.12 1,429,137.12 [eXs V] {1,428,137.12) 0,00 D.0o 0.00 0.00 0.00 0.00
0.02 0.02 0,00 0.02 0,02 - 0.00
1.00 1.00 0.00 1.00 3.00 - 0.00
1.02 1.02 0.0 D.00 .00 o.00 1.02 1.02 0.00 0.00
3.38 3.38 0.00 3.38 338 - 0.00
338 3.38 n.0d 8.00 0.00 0.00 3.38 338 0.00 0.00
223 223 {2.23} - 0.00
| B1,142.48 61,142.48 303,680.02 354,832.50 364,832.50 - 0.00
130,525.23 130,525.23 {123,211.34} 7.3135.88 7.313.89 - 0.00
35,637.20 35,637.20 327.86 35.89685.06 35,565.06 - 0.00
227,307.14 227,207.14 304,017,868 {123,213.57} £.00 0.00 408,111.45 408,131.45 0.00 0.00
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Investment

Type

Mulual Fund
Mutual Fund
Multual Fund
Multual Fund
Mutual Fund
Mulual Fund
Mulual Fund

Muiuat Fund
Mutua! Fund
Inv Agmt

Mutuat Fund
Mutuat Fund
Mutual Fund

Mutual Fund
Mutval Fund
Mutual Fund
Mutual Fund
inv Agmt
Mulual Fund
Inv Agmt
Mutual Furnd
Inv Agmt
Mutual Fund
Inv Agmt

Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mulual Fund
Mulual Fund
Mulual Fund

Mutua! Fund
Mutiat Fund
Mutuat Fund
Mutuaf Fund
Mutual Fund
Mutual Fund
Mutuzl Fund
Mutual Fund

Mulual Fund
Mulual Fund
Mutual Fund
Mulual Fund
Mulual Fund

Mutual Fund
Mutual Fund

lssue

1898 M/F (Residence Caks Proj)
1988 M/F (Resldence Oaks Prof)
1998 MIF {Residence Oaks Proj)
1998 M/F {Residence Oakts Proj)
1998 MiF (Residence Oaks Proj)
1898 MIF (Residence Oaks Proj)
1868 M/F (Residence Oaks Praoj)

1888 M/F {Resldence Oaks Prof) Total

1988 M/F (Valente Project)
1958 M/F {Volente Project)
1988 M/F (Volerte Project)
1988 MIF {Vnlente Praject}
1958 M/F {\Volente Project}
1998 M/F {Volente Project)
1998 M/F {Volente Project) Total

1998 MIF {Greens-Hickory Trail
1998 MF (Greens-Hickory Trail
1898 MIF {Greens-Hickory Trail
1898 MiF (Greens-Hickory Trail
1898 M/F {Greens-Hickory Trail
1888 M/F (Greens-Hickory Trail
1898 M/F (Greens-Hickory Trail
1988 M/F (Greans-Hickary Trail
1988 M/F (Greans-Hickary Tral
1998 MiF {Greens-Hickory Tl
1998 MIF {Greens-Hickary Trait

1988 M/F {Greens-Hickory Trail Totat

1999 M/F {Mayfield Apis}

1898 MIF (Maylicld Apts}

1998 MIF (Mayfield Apts}

1898 M/F (Mayfield Apis} .
1995 MIF (Mayfield Apts}

1898 M/F (Mayitald Apts}

1988 MIF (Mayfield Apts)

1888 M/F {Mayfleld Apis) Total

1989 M/F (Woodglen Viflage)
4889 M/F (Woodglen Village)
1859 MIF {(Woadglen Village)
1989 M/F {Woodglen Village}
1989 M/F {Waoodglen Villzge}
1989 M/F {Woodglen Village}
1889 MIF {Woodglen Village)
1889 MF (Waodglen Village)

1983 M/F {(Woodglen Village) Total

2000 M/F (Timber Point Apts)
2000 WF (Timber oint Apis}
2000 M/F (Timber Point Apts}
2000 M/F {Timbar Foint Apts}
2000 M/F (Timber Paint Apts}

2000 MUF [Timbar Polnt Apts) Total

2000 ASB M/F {Oaks at Hampton}
2000 A&B #M/F {Oaks at Hampton)

Current
Interest
Rate

4.58
4.58
4.58
4.58
4.58
4.58
4.58

4.16
4.18
522
4.18
418
4.18

4.58
4,58
4.58
4.18
1.94
4,18
4,94

4.18
494

4.58
4.58
4.58
4.58
4.18
4.58
4.58

4.58
4.58
425
4.58
4.58
4.58
4,58
4.25

4.58
4,18
4.18
4.18
4.18

4,18
4.18

Current
Purchase

Date

06/01/086
05/01/66
05/01/06
05/01/06
05/01/06
05/21/06
05/01/06

05/01/06
D5/01/06
05M14/98
05/01/06
05/01/06
05/01106

05/01/06
05/01/08
08/01 /08
D5/01/08
03/22/01
05/01/06
09/10/98

bI01/06
322101

05/01/08
05/01/06
05/01/06
08/01/08
05/03/08
05/01/06
05/04/06

05/01/06
05/01/06
05/01/08
05/01/06
05/01/06
05/01/06
05/0106
05/01/08

05/01/08
05/01/06
05i01/06
D5/01/06
D5/01/06

{5/01/06
05101106

Current
Matorlty

Date

06/01/06
D&/01/06
06/01/06
C6/D1/0E
06/01/06
06/01/06
QB/81/06

060406
06/01/06
01/01/3%
06/01/06
06/01/06
06/01/08

06/01/05
06/01/05
06/01/06
06/01/08
08/01/30
08/01/06
09/01/30

D6/01/06
08101730

G6/D1/0E
C6/01/06
QB/01/06
06/81/06
QEAM1/06
OE//06
06/01/06

06/01/06
06/01/08
06/01/06
06/01/06
06/01/08
06/01/08
06/ /0B
06/01/08

D&/H/06
06/01/08
06/01/06
06/01/06
08/01/0G

06/01/06
0&/01/06

Beginning Beginning Endlng Endling

Carrying Value Market Value Accretlons/ Amarilzations/ Carrying Value Market Value Recognlzed

a2/28/06 02/28i06 Purchases Sales 05i31/106 45/31/06 Gain
268.89 268,89 2.35 271.24 271.24 0.00
0.1 011 0.00 0.11 0.1 0.co
47,132.57 47,122.57 17,579.85 64,712.52 64,712.52 0.co
47,225 46 47,229.46 7,741.16 54,578.62 54.4970.62 0.00
23,288.85 23,368.85 {22,921.85) 457.00 467,00 0.00
7747450 77,474.50 (75.847.77) 162873 1,626.73 0.00
13,427.31 13,427.31 12.617.02 26.044.33 26,044.33 0.00
208,821.68 208,921.69 37,840,486 [98,769.62) 148,082.55 148,082.55 0.00
g71.21 971.214 0.0 a71.21 971.21 000
131,487 .94 131,487 .84 (8,848.81) 122,638.02 122,638.03 o.00
§1,113.55 61,113.55 158,365.87 220,499.42 220,499.42 .00
4,034.40 4,034.40 3818 4,072.56 4,072.56 0.00
1.24 124 0.00 1.24 1.24 0.00
23.36 23.36 23.36 0.0%
197,608.34 197.608.34 159,447 39 {8,848.51) 348,205.82 348,205.82 0.00
6,583.26 9,583.26 {3,228.28) 8§,355.00 6,355.00 D0.00
75,8928.80 75,8926.80 85,072.74 371,001.64 171,001.64 0.co
2,068.32 3,068.32 117,228.51 120,297.23 120,297 .23 0.0
1.421.14 1,421.14 10.37 1,431.51 1,431.54 0.00
1.63 1.53 54,893.89 55,001.52 55,001.52 a.co
4471.77 447177 447177 0.00
572 572 167,756,89 167,761.61 167,761.61 0.00
4,429.63 4,438.63 (4,439,563} 0.00
11,423.48 11,423.48 (11,423.48} 0.00
530,47 53017 {B5.97} 444.20 44420 0.00
24.750.35 24,75D0.25 24,750.35 0.00
106,402.15 106,402,15 4E4,280,02 {19.177.34) 551,514.83 551,514.83 0.00
1.474.14 1.474.14 129,538.86 131.012.00 131,013.00 0.00
1.78 1.78 ¢.00 1.78 178 440
156,197.55 156,187,565 {156,197.54) 0.0t 001 .00
58,282.70 55,282.70 1592812 71,211.82 71,211.82 0.00
48,491.04 4B,481.04 (32,086.10) 16,394.94 16,394.54 000
155,645.42 1585,649.42 {102,384.13) 53,265.29 53,265.29 0.06
016 .16 0.00 0.18 016 0.0%
417,096.79 417,086.79 145,467 98 {290.,677.77) 271,8B7.00 271,887.00 0.0¢
2,507.71 2,507.74 0.00 2,507.71 2,507.71 0.00
7.048.13 7.048.13 71.33 7,120.48 7.120.46 0,00
330.11 390.11 3.81 393.92 38392 0.00
0.01 0.01 0.00 0.0 0.01 0.00
103,761.26 103,761.26 195,335.08 289,085,34 299,086.34 0.00
26,551.99 26,551.98 0.0d 26,551.89 26,551.99 0.00
16,194.53 16,194.53 D0.co 18,194.53 16,184,523 0.00
3.350.62 3,350.62 2,281.16 5.641.78 5,641.78 0.00
158,805,356 159,805.36 197,701.28 0,00 a57,6506.74 357,508.74 0.00
24,718,68 24,718.68 (13,255.35) 11,463.33 14,462.33 0.00
3,588.17 3,538.17 32.28 3,631.45 383145 0.00
2.33 233 0.00 2.33 233 0.00
353 as53 0.00 3.53 3.53 0.00
104,031,486 104.011.46 (73,534.73} 30,476.74 30,475.74 0.00
132,335.17 132,335.17 32.28 (86,790.07} 45,577.38 45.677.38 0.00
51,040.52 §1,040.52 62,809,230 133,849.82 123,849.82 0.00
150,633.80 150,633.80 14,537.34 165,171.14 36517114 0.00
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Investment
Type
Mutual Fund
Mulual Fund
Mutual Fund

Mulval Fund
Mutual Fund
Mulual Fund
Inv Agmt

Mutyal Fund
Mutuat Fund
Mufuat Fund
Mutual Fund

Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund

Mutual Fund
Mulual Fund
Muleal Fund
Mulual Fund

Mutuat Fund
Mutuza! Fund
Musual Fund
Mutual Fund
Mutuzl Fund

Mutual Fund
Mutual Fund
Mutwal Fund
Iav Agmi

Mulual Fund
Mulual Fund
Mulual Fund
Mutual Fund
Mutual Fund

Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund

Mutual Fung

Current

[nterast
Issue Rata

2000 A&B M/F (Oaks al Hamplon) 4.18
2000 A&B M/F {Oaks at Hampton) 4.18
2600 A&B M/F (Oaks at Hampton) 4,18
2000 A&B M/F {Oaks at Hampton} Total
2000 MfF {Dearwoad Apis} 4,18
2000 MIF {Deerwood Apis} 4.18
2000 M/F (Deerwood Apls)
2000 M/F {Deerwocd Apts} 6.15
2000 WF {Deerwood Apts) Total
2000 M/F {Creek Paoinl Apis} 4.58
2000 M/F (Creak Paint Apts) 4,58
2000 M/F {Creek Paint Apts) 4.58
2000 MIF {Creek Paoint Apts) 4.58
2000 M/F {Creek Point Apls) Total
2000 M/F (Parks @ Wesimareld) 4.18
2000 M/F {Parks @ Wasimareld) 4,18
2000 M/F (Parks @ Wesimareld) 418
2000 M/F (Parks @ Westmoreld) 4.18
2000 M/F {Parks @ Wesimareid) 4.18
2000 M/F (Parks @) Wasimareld) 4,18
2000 M/F (Parks @ Westmoreld) Total
2000 M/F {(Haoney Craek) 4.58
2000 M/F (Honey Creek) 4.58
2000 M/F {Honey Creek) 4.58
2000 MfF {Hloney Creek) 4.58
2000 M/F {Honey Creek) Total
2000 A-C MF Highland Meadows 4.58
2000 A-C MF Highland Meadows 4.58
2000 A-C MF Highland Meadows 4,58
2000 A-C MF Highland Meadows 4.58
2000 A-C MF Highland Meadows 4.58
2000 A-C MF Highland Meadows Total
2000 A/B MF Greenbridge 4.18
2000 A/B MF Greenbridge 4,18
2000 A/B MF Greenhridge 4.18
2000 A/B MF Greenbridga 6.15
2000 AJB MF Greenbridge Total
2000 A-C MF Caollingham Park 4.58
2000 A-C MF Callingham Park 4.58
2000 A-C MF Callingham Park
2000 A-C MF Callingham Park 4.58
2000 A-C MF Calliingham Park 4.58
2000 A-C MF Collingham Park Total
2000 A/B MF Wiiams Run 4,18
2000 A/B MF Witlams Run 418
2000 A/B MF Witams Run 4.18
2000 A/B MF Willams Run 4.18
2000 A/B MF Witlams Run 4,18
2000 A/B MF Willams Run Total
2000 A/B MF Red Hills Vilias 4.18

Current
Purchase
Date
05/01/06
05/01/06
05/01/05

05101106
5101406

0512300

05/01/06
05/01/06
05/01/06
05/01/06

05/01/06
051106
05/31/06
05/01/08
05/0%/06
05/0/06

£5/01/06
G5/01/06
05/01/06
05/01/06

05/01/06
05/01/05
08/21/08
05/G1/08
05/01/08

05/01/08
05/01/06
05/01/06
11/09/20

05/01/06
05/01/06

05/D1/06
05/01/06

05/01/06
05/01/06
05/01/08
05/01/08
05/01406

05/01/08

Current
Maturlty
Date
DE/01/06
D6/01/06
06/01/06

DE/01/DE
06/01/06

06/031/32

06/01/06
06/01/06
06/01/06
06101106

CB/D1/06
06/01/05
Q6/D1/06
Q6/01/06
0B/01/06
06/01/06

06/31/06
08/03/06
06/0%/06
Qe 4106

06/01/06
06/01/06
06/01/08
06/01/6
06/01/06

06/01/06
06/01/05
DE/01/06
11/01/40

DBf0t/06
L6/01/06

G6/01/0a
4B/01/G

G6/01/06
06/01/06
06/01/06
06/01/06
0G/01/06

Q6/01/06

Beginning Baginning Ending Ending Change in

Carrying Value Market Value Accretions/ Amortizations! Carrying Value Market Valua in Market Recognlized

02/28/06 02/28/06 Purchases Sales Maturities Transfars 45/31/06 05/31/06 Valun Galn
0.04 0,04 0.00 0.04 0.04 - 0.00
94,706.04 94,708.04 1.000.28 95,706,32 95,706.32 - 0.00
28,1271 28.127.71 {17.214.00) 10,913.71 10,813.74 - 0.00
334,50B.11 334,508.11 78,346.92 {17,214.00} 0.00 0.0 355,641.03 385,641.03 0.00 0.00
8,127.15 9,127.15 (4,823.15) 4,304.00 4,304.00 - 000
0.02 0.02 0.00 0,02 0.02 - 0400
1,606,867 1,606,67 {1,606.67} - ©.00
91,567.21 91,587.21 122.020.10 213,607.31 213,607.31 - 0.00
102,321.05 102,321.05 122,020.10 (6,429,82) 0.00 0.00 217,911,233 217.911.33 0.00 000
24,846.63 24,B48.63 {8,786.23) 15,050.40 15,050.40 - 0.02
10.18 10.18 147 11.65 1168 - 0.0¢
56,186.46 55,195.46 23,056.51 78,252.97 79,252,587 - 0.00
231,63 231.83 253 23422 234,22 - 0,05
61,284,980 81,284.90 23,060.57 {8,796.23) 0.00 0.00 94,549.24 94,548.24 a.00 0.00
17,769.92 17,769.92 7.704.44 25,474.36 25,474.36 - 0.00
130,051.06 130,051.06 11,0689.07 141,120.13 141,120.13 - 0.00
11.24 11.24 0.1 11.38 11.35 - 0.00
268,97 258.97 255 271.52 27152 - 0.00
91,427.30 91,427.30 787.51 9221481 82.214.01 - 0.60
53,766.02 53,766.02 58,327.20 112.083.22 112,693.22 - 0.60
253,294 5% 283,254.51 77,B90.68 0.00 0.08% .00 371.185.29 371,1B5.38 0.00 0.00
10,443.05 10,443,405 i05.73 10,548.78 10,548.78 - 0.00
0.55 0,55 0.00 0.55 D.55 - 0.00
0.06 0.08 0.0% 0.06 0.06 - 0.00
148.73 148.73 {127.23) 21.50 21.80 - 0.00
10,592.39 10,582.39 105.73 (127.23) 0,00 0.00 10,570.89 10,570.89 0.00 0.00
2014821 20,148.21 114,062.57 134,200.78 134,200.78 - 0.00
134,947 .67 134,547.67 {120,724.94) 14,222.73 14,222.73 - 0.00
17,933.82 17,933.82 20,740.22 38,674.04 38,674.04 - 0.00
34,960.98 34,860.88 [23,234.84) 11,726.14 11,7264 - 0.00
186,316 188,316.01 {125,547.49) £2,158.52 §2,768,52 - 0.00
396,306.69 386,306,658 134,752.79 {269,507.27) 0.00 0.00 261,592 25%,592.21 0.00 D.00
3t,009.12 31,008.12 0.00 31,009.12 34%,008.12 - 0.00
672.250.70 672,250.70 337,559.38 1,009,610.08 1,005,6810.08 - 0.00
11,770.00 14,770.00 0.00 11,770.00 14,770.00 - D.00
5.45 545 0.00 545 5.45 - £.00
715,035.27 715,035.27 337,558.38 0.00 0.00 0.00 1,052,594 65 1,052,594.65 0.00 000
41,259.00 41,255.00 97,916 .66 139,175.56 138,175,866 - 0,00
22,007.48 22,007.48 405080 26,068.38 26,088.38 - 0,00
117.331.45 117,331.45 {117,331 45) - 0.00
40,900.11 40,500.11 (26,732.1%) 14,167.82 14,167.92 - .00
223,287.80 223.2687.90 (149,538.55) 73.748.35 73,749.358 - 0.00
444,785.94 44478599 101,977.56 {293,602.19) 0.00 0.00 253,161.31 253,181.31 0.00 .00
13,513.08 13,513.08 0.00 13,513.09 13,513.09 - .00
14.72 14.72 0,00 14,72 1472 - 0.00
£3,278.24 53,278.24 111,670.79 164,845.03 164,949.03 - 0.00
1.451.07 1,451.07 13.73 1,464.80 1,464.80 - 0.00
066 0.66 0.00 0.66 0.66 - .00
68,257.78 68,2587.78 111,684 .52 a.00 0.00 0.00 179,842.30 175.942.30 0.00 ¢.00
756,702.19 756,702.18 7,157.86 763,860.05 763,860.05 - G.00
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Investment
Type
Mutual Fund
Mutual Fund
Mulual Fund
Mutual Fund

Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mulual Fund

Mulual Furd
Mulual Fund
Mulual Furd
Mulual Fund

Mulua! Fund
Muiuat Fund
Mufuaf Fund
Mutua! Fund
Mutual Fund
Inv Agmit

Mutual Fund
Inv Agmi.

Mutual Fund
inv Agmit

Mulual Fund
Mulual Fund
Mutual Fund
Mulual Fung
Mutual Fund

Mutual Fund
Mutual Fund
Inv Agrmt

Mulual Fund
Mulual Fund
Mulual Fund
Mulual Fund
Mulual Fund

Mutuat Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutuzl Fund

Mutual Fund

issue

2000 A/B MF Red Hills Villas
2000 A/B MF Red Hills Villas
2000 A/B MF Red Hiiis vilas
2000 A/B MF Red Hills Villas
2000 A/B MF Red Hills Vitlas Total

2081A MF Blufiview Sr. Apls,
2001A MF Bluffview Sr. Apis.
2001A MF Bluffview Sr. Apls.
2001A MF Bluffview Sr. Apts.
2001A MF Blufiview Sr. Apts.
2001A MF Bluffview Sr. Apts. Total

2001A MF Knollwoaod Villas Apts
2001A MF Knollwood Villas Apls
2001A MF Knollwood Villas Agls
2001A MF Knollwood Villzs Apls

Current
Interest
Rata
4.18
4.18
4,18
4,18

4.18
418
4.18
4.18
4.18

4.18
4.18
4,18
4.18

2001A MF Knollwaod Villas Apts Total

2001 A MF Skyway Villas
2001A MF Skyway Villas
2001A MF Skyway Villas
2001A MF Shyway Villas
2001 A MF Skyway Villas
2001A MF Skyway Villas
2001A MF Shyway Villas
2001A MF Shyway Villag
2001A MF Skyway Villas
2001A MF Skyway Villas

2001A MF Skyway Villas Total

2001A8 Cobb Park Apts
2001AB Cabb Park Apis
2001AB Cobb Park Apis
2001AB Cabb Park Apts
2001AB Cobb Park Apts

2001AB Cobly Park Apts Total

2001A MF Greens Road Apis
2001A MF Greens Road Apls
2001A MF Greens Road Apts
2001A MF Greens Road Apts Total

2001AB MF Meridian Apls
2001AB MF Meridian Apls
2001AB MF Meridian Apls
2001A8 MF Meridlan Apls
2001A8 MF Meridian Apls

2001AB MF Meridian Apts Total

2C01ABE MF Wildwood Branch
2001AB MF Wildwood Branch
2001AB MF Wildwood Branch
2001AB MF Wildwood Branch
2001AB MF Wildwood Branch
2001AB MF Wildwoad Branch
20 AB MF Wildwoaoit Branch Tota!

2001ABC MF Fallbroak Apis

4.18
4,18
4.18
4.18
4.18

4,18
5.00
4.18
5.00

4,18
4.18
418
4.18
4,18

4.58
4.58
4.0%

4.58
4.58
4.58
4.58
4.58

4,58
4.58
4.58

4.58
4.58

3,45

Currant
Purchase
Pate
05/01/06
05/01/08
05/01/06
05/01/06

015/01/06
05/01/06
05/01/06
C5/01/06
05/01/06

0&/01108
0501108
05/21/08
05/01/06

05/01/06
05/01/08
05/01/e6
05/01/08
a5i01/06

05/01/06
CB/30/04
05/01/06
04/17/03

08/0%/06
05/0t/06
05/01/06
05/01/06
05/01/06

05/01/08
05/01/06
09/14/01

05/01/05
05/01/08
05/211/06
05/01/0&
D5/01/06

05/01/06
D5/01/86
05/01/06

05101/06
05101106

05/01/08

Current
Maturlty
Date
46101106
86/01/06
Q6/01/06
08/01/06

06/01/06
06/01/06
0&8/03/06
08/0%/08
06/01/06

06¢01/06
06/01/06
06/01/06
06/01/06

06/01/06
06/01/06
0801406
D8/01/06
08/Mi0s

0G6/01/06
12101434
06101106
12/01/34

06/01/06
06/01/06
06/01/06
0EAN/06
06/01/06

06/01/06
06/04/06
OE/01/34

06/01/06
06/01/06
Q6/01/06
06/01/06
06/01/086

08/01/08

08/01/06
06/01/06
08/01/06
05/01/08

086/01/06

Beglnning Beglnning Ending Ending Change In

Camrying Value Market Valie Accrations/ Amortizations/ Carrylng Value Markat Value tn Market Recognized

Q228106 02128106 Purchases Sales Maturities Transfers 5/3t/06 05131106 Value Galn
B8,070.38 §,070.38 6,870.71 14,941.10 14,941.10 - 0.00
134,918.23 134,918.28 10,718.76 145,637.05 145,637.05 - 0,00
83,122.46 83,122.46 {65.20) 83,057.26 83,057.26 - 0,00
120,486.72 12048672 32,648.18 $53,135.80 153,135.80 - 0.00
1,103,300.85 1,103,300.05 57,396.51 {65.20) 0.0G 0.00 1.160,631.36 1,160,631.36 0.00 0.00
a0,478.25 30,479.35 118,437.B4) 12,041.51 12.041.51 - 0.00
52,817 .86 52,917.86 58,681.17 141,589,03 141,599.03 - 0.00
88,201.452 £8,201.92 41,200.23 53,402,15 98,402.15 - 0.00
86,007.43 86,007 .43 1,568.73 G7,576.16 97,576,186 - 0.00
38,298.80 28,286.80 362.26 38,659.06 38,659,068 - 0.00
305,803.38 305,803.36 71,812.38 {18,437 .84} 0.00 0.00 359,277.91 359,277.91 0.00 D.00
22,082.65 22,082.65 (21,526.74) 555,91 555.91 - b.0o
52,787.51 52,787 51 61,B76.28 114,683.77 114,663.77 - 2400
46,923.29 46,923.29 {1,330.23} 45,593.06 45,553.06 - .00
114.385.25 119.385.25 28.84 119,415.19 119.415.19 - .00
241,178.70 251,17870 6180620 (22.836.97) 0.00 0.00 280,227.33 280,227.83 0.00 .00
18,048.07 18,048.07 367.05 1841512 1841512 - ¢.00
101,499.97 101,495.97 14,459.93 115,89335 $15,998.96 - 000
84,871.31 84,871.31 B7,876.10 172,747 41 172,747 .44 - 0.09
47,925,814 4792581 47,925.81 95,851.62 85,851.62 - 0.00
13,463.92 13,463.92 0.00 13,463.82 13,463.92 - 0.00
53,855.67 53,855.67 {53,.855.67) - 0.00
10,833.33 10,833.32 0.80 10,833.32 10,833.33 - 0.0%
3249399 32,459.98 32,489.89 54,5499.98 64,889.98 - 0.00
40,062.50 40,082,50 0.c0 40,062.50 40,062.50 - 0.00
120,167.50 120,187.50 120,187.50 240.375.00 240,375.00 - 0.04
523,248.07 §523,248.07 303,356.44 (53,B55.67) 0.0o 0.00 772,746.84 172,748.84 6.0 0.04
10,408.06 10,408.06 6,048.26 16,456.32 16,456.32 - 0.00
91,785.62 91,795.62 51,101.16 142,886.78 142,886.78 - 0.00
B6,820.91 86,820.91 (2.141.27} 84,679.64 84,679.64 - 0.60
84.12 B4.12 {E4.03) 0.09 0.09 - 0.c0
53.120.67 53.120.87 582.48 53,623.35 53,623.25 - 0.00
242,209.58 242,209.58 57,651.90 (2,285.30) 0.00 0.00 297 656,18 297 ,656.18 0.00 0.00
3,481.8% 3.481.81 35.53 351734 3,517.24 - 0.00
46,412.58 46,412.56 139,761.16 186,173.72 185,173.72 - .00
102.458.35 102.458.35 {69,153.78) 13,304.57 13,304.57 - 0.co
182,352.72 152,352.72 129,796.69 {89,153.78) 0.00 0.00 202,995.63 202,995.63 0.00 .00
149.85 149.85 162 151.47 151.47 - 0.00
2.38 238 04D 2.78 2.78 - 0.00
0.01 G401 0.00 0.01 0.01 - 0.00
9.1 8.1 0.00 an a.11 - 0.00
330.457.50 330,457.50 330,457.50 - 0.00
161.35 161,35 330,453.52 0.00 0.00 $.00 330,620.87 330,620.87 0,00 0.00
2.62 282 0.00 2.62 2.62 - 0,00
5.05 505 (5.05} - 0.00
4.02 0.0z 0.00 0.02 0.02 - 0.00
B6.89 86.90 351.55 538.54 538.54 - 0.00
14,106.84 14,106.84 0.00 14,106.64 14,106,84 - 0.00
880,36 B80.36 325,289.67 336,140.03 326,140,023 - 0.00
15,081.88 15,081.88 325,711.22 (5.05} 0.00 0.08 340,788.05 340,788.05 0.00 0,00
BD,634.34 80,634.34 59,844.46 140,478.80 140,478.80 - 0.00
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Investment
Type
Mutual Fund
Mulual Fund
Mulual Fund
Mulual Fund
Mulual Fund

Mutual Fund
Mutual Fund
Mutual Fund
Mutua! Fund
Mutuat Fund

Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mulual Fund
Mulual Fund

Mutual Fund
Mulual Fund
Mulual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund

Mulual Fund
Mulual Fund
Mulual Fund
Mulual Fund
Mulual Fund
Muiual Fund
Mutuat Fund

Mutuzl Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mulual Fund

Mutual Fund
Mutual Fund
Mutual Fund

Mutual Fund
Mutual Fund
Mutual Fund

Issue
2001ABC MF Fallbroak Apts
2001AHC MF Fallbrook Apts
2001ABC MF Falibrook Apls
2001ABC MF Fallbroak Apts
2001ABC MF Fallbrook Apts

2001ABC MF Fallbrook Apts Total

2001 MF Oak Hallow Apts
2001 MF Oak Holiow Apts
2001 MF Ozk Hollow Apls
2001 MF Oak Hollow Apls
2001 MF Qak Hallow Apls

2001 MF Oak Hollow Apts Total

2001 AB MF Hillside Apts
2001AB MF Hillside Apts
2001AB MF Hiliside Apls
2001AB MF Hitiside Apls
2001AB MF Hlliside Apls
2001AB MF Hiliside Apls

20D1AB MF Hiliside Apls Total

2002A MF Millstone Apts
2002A MF Millstone Apts
2002A MF Millstone Apts
2002A MF Millstone Apts
2002A MF Millstone Apts
2002A MF Mitistone Apts
2002A MF Miiistane Apls
2002A MF Millstone Apls
2002A MF Millstone Apls

2002A MF Mllistone Apts Total

2002 MF SugarCreak Apls
2002 MF SugarCreek Apts
2002 MF SugarCreek Apis
2002 MF SugarCreek Apts
2002 MF SugarCreek Apls
2002 MF SugarCreek Apls
2002 MF SugarCreek Apls

2002 MF SugarCreek Apls Tatal

2002 MF Wes! Oaks Apts
2002 MF West Oaks Apls
2002 MF West Oaks Apls
2002 MF West Daks Apls
2002 MF West Qaks Apls

2002 MF West Oaks Apts Total

2002 MF Park Meadows
2002 MF Park Meadows
2002 MF Park Meadows

2002 MF Park Meadows Tatal

2002 MF Clarkridge Villas Apts
2062 MF Clarkridge Villas Apts
2002 MF Clarkridge Villas Apls

Current
Interest
Rate
4.58
4.586
4,18
4.58
4.18

4.18
4.18
4.18
4.18
4.18

4.18
4.18
4.18
4.18
4,18

3.85
3.85
3.95
385
4,58
385
385
385
385

385
3.95
385
385
3.85
3.95

4.18
4.18
4.18
4.18
4.18

4.58
4.58

418
4.18
4.18

2002 MF Cilarkridge Villas Apts Total

Current
Purchase

Date

05/01/06
05/G106
05/01/06
05/01/06
05/01/06

a5/01/06
05/01/06
05/01/06
05401106
05/04/06

05/01/06
0s/01/06
05/01/06
05/01/06
05/01/06

05/01/06
05/01/06
05/01106
05/01/06
05/01/08
05/01/06
05/01/06
05/01/06
0561106

05/01/06
05/01/06
05/01/06
05/01/06
05/01/06
05/01/06

05/01/06
05/01/08
05/81/06
05/03/06
05/01/06

05/01/06
05/01/06

05/01/06
05/01/06
050106

Current
Maturity
Date

06/G1/08
06/31/08
06/01/06
G6/01/06
06/D1/06

0B/01/06
06/01/06
0E/D01/06
08/01/06
08/01106

06/31/06
06/01/08
06/0t/06
06/01/06
06/01/06

05/01/06
06/01/06
06/01/06
0B/01106
0B/01/06
06/01/06
0B/01/06
08/01/06
06/01/06

06/01/06
0B/01/06
0B01/06
{6/01/06
oe/01/0a
0B101/06

G6/01/06
06/01/06
06/01/06
08/01/06
0E/01/06

0E/21/06
08/03/06

06/0t/06
06/0t/06
06/0t/06

Beginning Beglnning Endlng Ending Change in

Carrying Value Markat Value Accretlonsf Amortizations/ Carrylng Valup Market Value In Market Recognlzed

D2/28/08 02/28/06 Purchases Sales Maturitlas Transfers a5/31/06 05/31/a6 Vajue Gain
5,082.97 5,082,97 8.098.57 13,181.54 13,181.54 - 0.00
774.73 774.73 36,61 B11.34 B11.24 - 0.00
75,802.78 75,902.79 14,776.30 90,679.09 90,675.09 - 0.00
46,154.58 46,154.58 45,969.28 092,143.88 92,143.86 - 0.00
228.908.74 2268.50B.74 224,323.58 453,232.32 453,232.32 - 0.00
437,458,115 437,458.15 353,068.60 0.co 0.0c 0.00 7580,528.95 780,526,895 0,00 0.00
11,337.46 11,337,468 b,838.52 17,175.98 17,175.98 - 0.00
26,320.54 28,320,54 4,5208.45 30,649,899 30,648.89 - 2.00
5§7,120.80 57,120.80 0.0 57,120.80 57,120.80 - .00
3t,282.22 31,282.22 36,868.75 £8,150.97 68,150.97 - Q.00
1.671.82 1,671.82 20163 1,873.45 1.873.45 - 0.00
127,732.54 127,732,094 47,438.35 0.00 C.00 0,00 175,171.29 178171.29 0.00 0.0¢
104,000.00 100,000.00 £662.48 100,662.48 100,662.48 - 0.00
22,002.61 22,0021 {5,398.92) 16,602.69 16,602.68 - 0.00
50,374,08 90,374.08 {2.915.57) 87,458.51 B7,458.51 - 0.00
108,167.22 108,167.22 §37.36 108,704.58 108,704.58 - 0.00
54,4B6.55 54,486.55 G6,021.01 120,577 .56 120,577.56 - 0.00
285.55 295.55 {295.55) - 0.00
375,326.01 375.326.01 67,290.85 (8,611.04) 0.00 0.00 434,005.82 434,005.82 00 0.00
21,247.45 21,247.45 (5,499.35) 15,74B.10 15,748.10 - 0.00
088 0.8 o.00 0.88 0.8 - 0.00
12,932.78 12,832.78 {42,618,26) 314.52 314.52 - 0.00
50,0487 50,048.71 {37,415.43) 12,633.28 12,633.28 - 0.00
5148 51.48 70,000.71 74,052.19 70,052.18 - 0.00
138,736.20 138,736.20 138,863.45 277,599.685 277,589.65 . 0.00
36,058.97 26,068.97 53,067.1% 83,126.08 89,126.08 - 0.00
242 242 0.00 2.42 242 . 0.00
13.367.79 13,367.75 120.2¢ 12.488.00 13.488.00 - 0.00
27244678 272,446.78 252,051.48 (35,533.04) 0.60 2.000 478,955.22 478,965.22 0.co 0.00
226,36 226.36 {226.38) - .00
B.67 867 0.00 B8.67 8.67 - ¢.00
128,306.93 128,208,93 205,714.19 334,021.12 334,021.12 - C.00
228.12 22B.12 22812 - ¢.0oD
6.48 5.48 0.0d 548 5.48 - 0.00
74.60 74.80 1.21 75.8% 75.8% - 0.00
26.75 26,75 0.00 268.75 28,75 - 0.00
128,649.79 128,649.75 205,943,852 {226.36) D.00 0.00 334,366.95 334,366.85 0,00 0.00
801.47 an1.47 7.58 80%.05 804.05 - 0.0¢
8B,430.25 88,430.28 9,828.76 56,255.01 98,259.01 - 0.0%
89.77 89.77 (80.04} 9.73 9.73 - 0.00
21,667.08 21,687.08 {14,726.94} 6,860.14 5,960.14 - 0.00
23,684.43 23,684.43 67,154.87 50.849.40 90,849.40 - 0.00
134,703.00 134,703.00 76,891.31 {14,805.88) oo 0.0 196,8687.33 156,887.33 0.00 0.00
203,600.00 203,600.00 {11,001.77) 192,588.23 192,598.23 - 0.00
15,18B8.65 15,158.685 158,75 1531740 15,1740 - 0.00
1278 12,78 {12.78) - 0.00
218,7741.43 218,771.43 158.75 (11,014.55) 0.00 0.00 207,915.63 207,915,863 0.00 0.00
B81,250.55 81,250.85 78,851.04 163,101.59 161,101.59 - .00
62,07%.89 a2,071.89 8,467.27 B0,539,26 80,539.26 - 0.00
128,820.84 125,829.84 {7,375.05) 132.464.79 122,454.79 - 0.00
293,152,38 293,152.38 88,318.01 {7.375.05) 0.00 0.0c 374,095.64 374,095.84 0.00 0,00
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Investment
Type
Mutual Fund
Mutual Fund
Maney Market
Mutuat Fund
Mutual Fund

Mutual Fund
Mulual Fund
Mulual Fund
Mulual Fund

Mutual Fund
Mutual Fund
Mutuat Fund
Mutual Fund

Mulual Fund
Mulual Fund
Mutual Furd
Mutual Fund
Mutual Fund

Mutual Fund

Mulual Fund
Mulual Fund
Mulual Fund
Mutual Fund
Mutuat Fund
Mutua! Fund

Mutual Fund
fulual Fund
Mulual Fund
Muiual Fund
Mutual Fund

GNMA
inv Agmil

Mulual Fund
Mulual Fund
Muiual Fund
Mutual Fund

Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mulual Fund

LCurrent

Interest
Essue Rate

2002 MF Hickory Trace Apls 4.18
2002 MF Hickory Trace Apls 4.18
2002 MF Hickory Trace Apls 4.18
2002 MF Hickory Trace Apts
2002 MF Hickary Trace Apls 418
2002 MF Hickory Trace Apts Tota]
2002 MF Green Crest Apis 4.18
2002 MF Green Crest Apts 4.18
2002 MF Graen Crast Apts 4.8
2002 MF Green Crast Apts 418
2002 MF Green Crest Apts Total
2002 M/Fironwood Crassing Apls 4.18
2002 M/Fironwood Crossing Apts 4,18
2002 M/Fironwood Crassing Apts 4.18
2002 M/Fironwood Crossing Apts 4,18

2002 WFironwood Crossing Apts Total

2002 MF Woaodway Village
2002 MF Woedway Village
2002 MF Woadway Village
2002 MF Woodway Village
2002 MF Woadway Village
2002 MF Woodway Village Total

2003 AB MF Reading Road
2003 AB MF Reading Road Total

2003 AR MF North Vista Apts
2003 AB MF North Vista Apts
2003 AB MF North Vista Apls
2003 AB MF North Vista Apis
2003 AB MF Norlh Vista Apts
2003 AB MF Nerih Vista Apls
2003 AB MF North Vista Apts Total

2003 AB MF West Virginia Apls
2003 AB MF West Virginia Apls
2063 AB MF Wesl Virginia Apls
2003 AB MF West Virginia Apls
2003 AB MF West Virginia Apls
2003 AB MF West Viegrinla Apts Total

2003AB MF Sphinx @ Murdaaux
2003AB MF Sphink @ Murdeaux
2003AB MF Sphinx @ Murdeaux Total

2003 AB MF Primrose Houslon
2003 AB MF Primrose Houslon
2003 AB MF Primrose Houslon
2003 AB MF Primrose Housion
2003 AB MF Primrose Houston Total

2003 A8 MF Timber Ozks Apts
2003 AB MF Timber Oaks Apts
2003 AB MF Timher Qaks Apts
2003 AB MF Timber Oaks Apls
2003 AB MF Timber Caks Apls

4.18
4.18
4.18
4.18

4.58

4.18
4.58
4.58

4.58
4,58

4.58

4.58
4.58
4,58

5.10
251

4.25
4,18
4.18

4.18

4.18

4.18
4.18

Currant
Purchasa
Bate
08/01/06
05/01/06
05/01/06

05/21/06

D5/01/06
05/01/06
05/01408
Q5/01/06

05/01/06
05/01/06
0806
05/01/06

G5/01/08
05/01/08
05/01/0&
05/01/08

05/01/06

05/01/06
05/01/06
05/01/06

05/01/06
05/01/06

05/01/08

G5/01/06
03/01/06
05/01/06

12/30/04
05/13/63

05/01/06
05/01/06
05/81/06

0501186
05/01/06

05/01/06
05/01/06

Current
Maturity
Date
06/01/06
06/01/06
06/01/06

06/01/06

Q6/01/06
as1/06
06/01/08
06/01/06

06/01/06
06/01/06
06/01/06
06/01/06

06/01/06
06/01/06
06/01/08
06/01/06

06/01/06

QE/D1/06
08/01/06
08/33/06

06/01/06
06/01/06

06/01/06

06/01/08
05/01/06
06/01/06

12115042
12/01/42

06/81/06
06/33/06
0E/0H06

06/01/06
06/01/06

06/01/06
06/01/06

Beglnning Beginning Ending Ending Change In

Carrying Value Market Value Accrellons/ Amortlzatlons! Carrying Value Market Value In Market Recognlzed
G2/28/06 02/28/06 Purchases Sales Maturitles Transfars 05/31/06 05/31/06 Value Galn

7.530.45 7.530.45 4,010.37 11,540.82 11,540.82 - 0.00
51,696.52 51,696.52 {1,060.77) 50,6355 50,635.75 - 0.0%
94,764.92 54,764,92 {1,074.74) 63,690.18 53,680,18 - 900
38,25 38.25 {38.25) - 0.00
47,937.86 47.837.96 48,765.80 87.703.76 97,702.768 - 0.00
201,868.10 201,888,110 53,776.17 (2,173.76) 0.00 .00 253,570.51 253,570.51 0.00 0.00
28,117.14 2611714 83,082.24 10%,1589.38 109,188.36 - n.co
62,212.43 62,212.43 10,487.65 72,710.08 72,710.08 - 0,60
65,276.67 65,276.67 {65,193.61} 83,06 B3.06 - 0.00
2.976.87 2,976.87 6,308.35 0,286.22 9.286.22 - 0.00
156,583,11 156,583.11 §9,689.24 (65,183.61) o.co 0.00 194,278.74 1981,276,74 Q.00 0.00
105,131.97 105,131.97 $06,211.89 211,343.86 211,343.86 - 0.00
3,635.82 3,638.82 34.43 367425 3,674.25 - 0.00
3B445.17 38,445.17 58,293.17 96,738.34 96,738.34 - n.00
14,023.41 34.023.41 14,167.47 28,180.88 28.190.88 - 0.00
161,240.37 161,240.37 178,707.06 £.00 0.0n 0.00 238,847 43 335,947 .43 0.00 0.00
58,28 58.28 (58.28) - £4.00
8.20 820 0.0o B20 B8.20 - 200
56,831.62 €6,831.62 127,381.26 234,222,899 224,272 99 - G.0D
54.74 54.74 073 55.47 5547 - 000
40.69 40.69 0,55 41.24 41.24 - 000
95,993.54 96,883.54 127,392,84 {58.2B) £.00 0.00 224,227 .80 224,327.80 0.00 0.0%
0.18 0.16 0.16 - 0.00
0.00 0.60 018 0.00 0.00 0.00 0.18 0.16 D.00D 0.00
732,181.33 732,191.33 7,364.47 739,555.80 738,555.8D - 0.00
18,232.93 18,232.89 286,727,70 274 ,560.69 274,960.69 - 0.00
2743 27.43 2743 - 0.c0
168,246,11 158,246.11 {158,246.11) - 0.co
234 .58 334.68 1841980 18,754.48 18,754 48 - 0.00
28,803.66 25,603,606 {25,728.81) B74.85 874.85 - 0.00
935,808.77 935,608.77 262,533.40 {183,874.92) .00 6.00 1,034,173.25 1,034,173.25 0.00 0.00
55.57 §5.57 .00 55.57 55.57 - 0.00
1,100.35 1,303.35 (1,103.35) - 0.00
218,188.11 216,188.1% 118,176.37 236,384.48 338,364.48 - p.0o
41.44 41.45 20.30 61.55 61,85 - b.0o
$,432.34 1.432.34 1.127.41 2,558.75 2,558.75 - 0.00
220,817.82 2208%7.82 118,323.88 {1,100.35) D.00 0.00 339,041.35 333,041,385 0.00 0.00
14,938,583.75 14,938,563.75 (32,688.04) 14,805,915.71 14,805,915.71 - .00
176.528.68 179,528.68 223,196.62 4023725.30 402,725.30 - 0.00
15.118,112.43 15,118,112.43 223,196.62 0.co (32,668.04) 0.00 15,30B,641.01 15,308,641.01 0.00 0.00
0.42 012 {0,12} - 0.00
57,04%.67 97,041,867 (96,926,75) 114,92 114.92 - 0.00
1.20 120 £.00 1.20 1.20 - 0.00
106,683.47 108,893.47 1,011.13 107,804.60 107,904 60 - 0.00
203,936.46 203,836.46 1,011.143 (86,926.87) 0.0a 0.00 108,020.72 108,020.72 0.00 0.0a
22,505.43 22,60643 14,316.50 36,821.83 36,821.83 - 0.00
0.0t 0.01 {0.01) - 0,00
58,038.72 58,038.72 14,847 .84 72,885.56 72,B86.56 - 0.co
0.02 ooz 0.00 0.02 0.02 - 0.00
17.48 17 .48 54.84 72.33 72.33 - 0.co
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Investment
Type
Mutual Fund

Mutuat Fund
Mutual Furd
Mutual Fund

Mutyal Fund
Mulual Fund
Mulual Fund

Mutual Fund
Mutuat Fund
Muluat Fund
Mutua! Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund
Mulual Fung

Muiual Fund
Mutual Fund
Muiual Fund
Mutuat Fund
Mutuat Furd
Mutual Fund

Mutual Fund
Mulual Fund
Mulual Fund
Mutual Fund
Mulual Fund
Mutual Fund

Maoney Market
Money Market
T-Note

T-Note

Money Market
Maney Markat
Maney Markat

Money Markel
Money Market
Mongay Market

Money Market
Monay Market
Maney Market
Maoney Market
Maoney Market

issue
2003 AB MF Timber Oaks Apts

Current
Interest
Rate

4.18

2003 AB MF Timber Oaks Aps Total

2003 AB MF Ash Creek
2003 AB MF Ash Cresk
2003 AB MF Ash Creek
2003 AB MF Ash Creek Total

2003 AB MF Peninsuta
2003 AB MF Peninsula
2003 AB MF Peninsula
2003 AB MF Peninsula Total

2003 A MF Evergreen @& Mesquite
2003 A MF Evergreen @0 Mesquite
2003 A MF Evergreen @ Mesquite
2003 A MF Evergreen @ Mesquile
2003 A MF Evergreen @ Mesqulla
2003 A MF Evergreen @ Mesqulle
2003 A MF Evergraen @ Mesquile
2003 A MF Evergreen @ Mesquile
2003 A MF Evergreen @ Mesquite

4.1B
4.18
4.18

4.18
4.18

4.18

418

4.18
4.18
4.18
4.18

2003 A MF Evergreen @ Mesquite Total

20103 AB Arlinglon Villas
2003 AB Adington Villas
2003 AB Arlington Villas
2083 AB Arington Villas
2083 AB Ardington Villas
2003 AB Adington Villas
2603 AB Arlington Villas Total

2003 AB Parkview Twnhms
2003 AB Parkview Twnhms
2003 AB Parkview Twnhms
2003 AB Parkview Twnhms
2003 AB Farkview Twnhms
2003 AB Parkview Twnhms
2003 AB Parkview Twnhms Total

2003 MF NHP-Asmara-Refunding
2003 MF NHP-Asmara-Refunding
2003 MF NHP-Asmara-Rafunding
2003 MF NHP-Asmara-Refunding
2003 MF NHP-Asmara-Rafunging
2003 MF NHP-Asmara-Refunding
2003 MF NHP-Asmara-Refunding

4.16
4,18

4.18
4.18
4.18

4,18
4.18
4.18
4.18
4.18

418
4.18
2.07
2.58
4.25
4.18
4.18

2003 MF NHP-Asmara-Refunding Total

2004 ASB Timber Ridge
2004 A&B Timber Ridge
20084 A&B Timber Ridge
2004 AEB Timber Ridge Totai

2004 A&B Century Park
2004 A&B Cantury Park
2004 ABB Century Park
2004 AZB Century Park
2004 ABB Century Park

4.18
4.18
4.18

4.18
4.18
4.18
4.18
4.18

Current
Purchase
Cate
05/01/06

£5/01/08
G3/01/06
05/01/06

05/01/08
05/01/08

05/01/86
05/01/08

05/01/06
05/01/06
0E/01/06
05/01/08

D5/01/06
25/01/06

05/01/06
05/01/06
03/01/06

08/G105
DB/C1/06
05/01/08
05/01/06
05/01/06

05/01/06
05/01/06
12115/03
12/15/03
05/34/06
05/0t/06
05/01/06

€5/01/06
03/01/06
05/01/06

05/01/06
DS/01/06
05/01/06
D5/G1/06
05/01/06

Current
Maturlty
Data
06/A%/06

06/01/06
06/01/06
06/01/06

06/01/06
06/01/06

0601106
QE/D1/06

0E/04/06
06/01/06
0601106
06/01/06

06/01/06
06/D01/06

06/01/06
06/01/06
0B/01/06

06/01/06
06/01/06
06/01/06
£6101/06
06/01/06

06/33/06
08M1106
070106
o1/01/07
08/01/06
06/01/08
06/01/08

06/01/08
08/01/06
08/01/06

06/01/06
0a/01/06
D&/01/06
06/01/06
06/01/06

Baglnning Beginning Ending Ending Change In

Carrying Valua Market Valua Accretions/ Amontizations/ Carrylng Value Market Value In Markot Recognized
02/28/D6 R2/128/06 Purchases Sales Maturitles Transters 05/31/06 05/31/06 Value Galn

14,992.78 14.882.78 7.684.18 22,876.97 22.876.97 - 0.00
95,554.45 95,554 .45 37,103.37 (0.01) 0.00 0.00 132,657 .61 132,657.81 0.00 0.00
129.45 128.46 588.68 72815 728415 - 0.00
96,500.00 96,500.00 {91,671.52) 4,828.48 4,828.48 - 0.00
95,037.21 95,037.21 12,118.57 107,155.78 107.155.78 “ 0.00
191,666.67 191,666.67 12,717.26 (81,671.52) 0.00 0.00 112,712.41 112,712.41 0.00 0.00
52,66 52.66 0.60 52,66 52.66 - 0.00
a75,608.20 375,606.20 {106,766.06) 288,841.34 268,841.34 - {.00
$,323.18 9,323,18 {8,333.1E) - .00
384,884.04 384,984.04 0.00 (116,090.04) .00 0.00 268,594.00 268,6884.00 0.00 .00
1,512.59 1,512,569 (1,512.59) - 0.00
19.29 18.29 {8.93) 836 ©.36 - 0.00
7.82 7.82 {7.62) - 0.00
0.23 0.23 12,86 13.08 13.09 - 0.00
2.02 2.02 {2.02) - 0.00
20,242.34 20,242.34 (15,065,600} 1,177.34 1177.34 - 0.co
28.38 26.38 50.76 77.14 7714 - 0.00
18,731.86 18,731.86 4,456.96 24,188.92 24,188.92 - 0.00
898,098.91 B8.0386.51 {84, 166.65) 3,832,726 3.932.26 - 0.00
128,641.54 129,641.54 4,520.58 (104,764.01) 0.00 0.00 29,3838.11 29,398.11 0.06 0.00
131,895.17 131,995.17 1,248.58 133,24375 133,243.75 - 0.00
268.02 268.02 2.53 270.55 270.55 - 0.00
0.58 0.52 (0.59) - 0.00
273,271.56 273,271.56 2,584,586 275,856.52 275,856.52 - 0.00
186,490,32 188,480.32 (84,051.31) 104,439.01 104,438.01 - 0.00
3.938.7% 3.838.78 5,956.42 9,095.21 588521 - 0.00
597,364 ,45 597.964.45 9,792.49 (84,051.90 0.00 000 523,705.04 523,705.04 0.00 0.00
11,406.60 11,408.60 8,497.08 19,503.60 15,963.68 - 0,00
33,373.23 23,373,32 12,742.82 46,116.15 46,116.15 - .00
116.39 $16.38 {70.52) 4587 45.87 - .00
53,907.05 59,807.05 31,418.52 91,325,57 91,325.57 - Go0
201,323.714 201.323.74 1,504.38 203,228.12 203,228.12 - 0.0
0.04 0.04 {0.04) - 0.0¢
306,127,158 306,127 .15 54,562.80 (70.586) 0.00 0.00 360,618.39 360,618.29 0.00 0.00
63,573.11 63,573.11 19,124.66 82,6897.77 82,697.77 - 0.00
63.47 6347 a62 64.09 64.09 - 0,00
712028480 712,029.00 a.0o0 712,029.00 712,029.00 - 0.00
24,348,875.80 24,349,975.00 0.00 24,348,975.00 24,349,675.00 - 0.00
©oa84 464 B7.81 82.45 B2.45 - 0.c0
5,161.84 5,161.94 ar.r4 5,189,648 5,199.68 - 0.co
112,182.09 112,182.09 1,074.13 113,256,322 143,2568.22 - 0.00
25,242,989 25 25,242,889,25 20,324.98 0.00 0.00 0.00 25,263,314.21 25,263,314.21 0.00 0.00
22221 222211 3,281.25 5,503,236 5,503.36 - 0.00
1014,866.38 101,866.38 963.58 102,829.86 102,829.96 - .00
4.08 4.08 25.55 28.63 28.63 - 0.00
104,082 57 104,092.57 4,270,28 ¢.00 0.00 0.00 108,262.95 108,362.95 0.0% 0.00
15,163.28 15,182.28 7,750.05 22,829.33 22.8938.33 - 0.00
45,833.48 49,B33.48 (37,374.98} 12,458,50 12,458.50 - 0.00
55,578.10 55,578.10 55,578,10 - 0.00
7.031.59 7,031.58 (5,832.03) 1,189.58 1,193.56 - 0.00
183.733.49 183,733.48 137.800.02 321,533.51 321,533.51 - 0.00
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Investment
Type

Money Market
Maney Market
Money Markel
Maney Market

Money Market
Money Market
Money Market
Manay Market
Monay Market

Money Market
Monay Market
Monay Masket
Maney Market
Maney Market
Monay Market
Maney Markal
Maney Markal
Maney Markal
Money Markat

Multual Fund
Inv Agrmnt
Money Market

Maney Markel
Money Markel
Maney Market
Maney Markel

Money Market
Money Market
Money Market
Money Market
Money Market

Money Market
Meney Market
Mutual Fund
Mutual Fund
Mutual Fund
Mutual Fund

Money Market
Maney Market
Maoney Market
Money Market

Issue
2004 ASS Century Park Total

2004 A Addison Park
2004 A Addison Park
2004 A Addison Park
2004 A Addison Park
2004 A Addison Park Total

2004 ARB MF Velerans Memoral
2004 A&B MF Veterans Memarial
2004 A&B MF Veterans Memarial
2004 A&B MF Veterans Memaorial
2004 A&B MF Velerans Memarial

Cumrent
Interest
Rate

4.18
4.18
4.18
4.18

4.18
4,18
4.18
4.18
4.18

2004 ABB MF Veterans Memorial Total

2004 MF Rush Creek Apts
2004 MF Rush Cresk Apts
2004 MF Rush Cresk Apts
2004 MF Rush Creek Apls
2004 MF Rush Cresk Apts
2004 MF Rush Creak Apts
2004 MF Rush Creek Apls
2004 MF Rush Creak Apls
2004 MF Rush Cresk Apls
2004 MF Rush Creek Apls
2004 MF Rush Creek Apts Total

2004 MF Humble Parkway
2004 MF Humble Parkway
2004 MF Humble Parkway
2004 MF Humble Parkway Total

2004 MF Chishotm Trail Apls
2004 MF Chishatm Trail Apls
2004 MF Chisholm Trail Apls
2004 MF Chishaim Trail Apls

2004 MF Chisholm Trall Apls Tatai

2084 MF Evergreen al Piang
2004 MF Evergreen al Plann
2004 MF Evergreen ai Plana
2004 MF Evergrean ai Piano
2004 MF Evergreen ai Piano

2004 MF Evergreen at Plano Total

2004 MF Montgomery Pines Apis
2004 MF Montgomery Pines Apis
2004 MF Montgomery Pines Apls
2004 MF Montgomery Pines Apis
2004 MF Montgorsery Pines Apts
2004 MF Monlgomery Pines Apis

4.25
4,18
4.18
4.18
4.18
4.18
4,18
4.18
4.25
41.18

245
4.18

4.56
4.58
427
4.58

4.25
4.58
4.28

4.58
4.58

2004 MF Montgiomery Pines Apls Total

2004 MF Bristof Apls
2004 MF Bristo! Apls
2004 MF Bristol Apls
2004 MF Bristof Apls
2094 MF Bristo] Apts Total

4.58
4.58
4.68
4.27

Currant
Purchaso
Date

03/01/06
05/G1/0%
05/C1/08
05/01/05

050105
D5/01/06
05/01/08
05/01/08
015/01/08

05/01/08
a5/01/06
05/01/06
05/01/06
05/01/06
05/01/06
05011086
05/01/06
05/01/06
051406

11/16/08
05/0%/06

05/01/06
06/01/06
05/01/06
05/01/06

03/01/06
05/01/06
05/01/06

05/01/06

05/01/08
05/01/06

05/01/06
05/01/08
05/0t/08
05/01/06

Current
Maturity
Date

REO1/36
06/01108
Q6/01/08
06/01/06

06/01/06
0B/GH/06
06/01/06
06/01/08
06/01/08

06/01/06
06/01/06
0E/01/06
{6/01/06
£6/01/06
$6/01/06
16/01/06
06101406
06/01/06
06/01/06

0240110
0B/21/06

06/34/06
06/Qt/06
08/01/06
0&/1H6

06/01/06
06/01/06
06/01/06

06/01/085

0G/01/0&
06/01/08

0&/01/08
D6/01/06
D&/01/06
06/01/08

Beglnning Beglnning Ending Ending Change In

Carrylng Value Market Value Accrations! Amortizatlons/ Carrylng Value Market Value In Market Recognized

02128/06 02/28/06 Purchases Sales Malturities Transfers 05131/06 45/31/06 Value Gain
255,787.84 255,787.84 201,128.17 (43,207.01) 0.00 0.00 413,709.00 413,708.00 0.00 0.00
534.80 534.80 5.82 540,62 540,62 - 0.00
1,165.35 1,165.35 11.02 1,176.37 1,176.37 - a.00
15,83 15,93 07 16.10 16.10 - 0.00
11.00 11.00 012 13,12 11.12 - 0,00
1,727.08 1,727.08 17.13 0.00 0.00 c.oo 174421 1,744.21 0.00 0.00
115.54 $15.54 1.10 116,64 116.64 - 0.00
47,983.32 47 583,32 35,818.1 83,601.683 83,801.63 - D.0D
30,311.70 30,311.70 12,214.17 42,525.87 42,525.67 - 040
7.89 7.89 {2.53) 536 5.35 - 0.00
2,038.13 2,63813 B,784.64 10,822.77 10,822.77 - 400
BO,456.58 80,456.58 55,818.22 (2.53) 0.00 0.00 137,272.27 137,272.27 0.00 000
4,800.00 4,800.00 4,800.Q0 - 0.05
357,784.75 357,784.75 3.62647 361,413.22 361,413,222 - Q.00
36,83 36,83 0.37 37.20 37.20 - 000
54.68 B84.88 D66 B65.54 65.54 - 0.00
46.52 46.52 77.420,33 77,.466.85 77,4668.85 - 0.00
2.687.04 2,687.04 5,585.78 B.282.82 8,282.82 - 0.00
B65.60 65.680 466 56,45 56.46 - 0.00
1821804 18,219.01 184.78 18,403.78 18,403.79 - 0.00
101,541.35 101,541.35 101,541,358 - 0.00
81.22 8132 .83 B2.08 B82.05 - 0.00
378,888.05 378,986.05 183,173.23 .00 0.02 .00 572,159.28 572,159.28 a.00 0.00
13,361.71 13,351.71 (13,361.71) - 0.00
135,196.90 135,196.50 183,331.01 32B,527.91 328,527.91 - D.co
B116.76 B,116.76 B,125.02 16,241.78 16,241.78 - 0.00
156,675.37 156,675,37 201,456.03 {13.361.71) 0.00 Q.00 344,769.69 344,7659,6% 0.0¢ 0.00
2,753.61 2,753.61 2,753.61 - 0.00
B801,575.58 801,575.59 (149,758,200 651,6817.39 £51,817.39 - 0.00
735.63 735.63 0.00 73563 735.63 - 0.00
9.613.05 9.613.06 [9,005.88) 507.17 607.17 - 0.00
B811,924,27 841,924.27 275361 (158,764.08) 0.L0 0.00 655,913.80 655,913.80 D0.co 0.00
20,283.31 20,283.31 188,19 20,481.50 20,481.50 - 0.00
5.44 5.44 7.43 12.87 12.87 - 0.00
503,420.73 503,429.73 (85,011.90) 418,417.83 416,417.83 - 0.00
2,004.65 2,004 .66 {2,004 .86) - 0.00
78,505.76 78.505.76 4,659.01 83,164.77 83,164.77 - 0.00
504,228,590 604,228.90 4,864.563 (87,018.56) 000 0.00 522,076.97 §522,076.97 0.00 0.00
5,970.80 5,870.80 597090 - 0.00
4,531.82 4,531.82 4,531.82 - D.00
117.81 1781 (117.8%) - 0.00
28,778.21 28,7782 (26,778.2%) - 0.00
1.54 1.54 (1.54) - 0.00
5.912.96 5,812.96 (5.912.956}) - 0.00
32.810.52 32,870.52 10,502.72 (32,810.52} 0,00 Q.00 10,502.72 16,602.72 0.00 0.00
98,524.98 9E,524.98 {85,147.26} 11,377.69 11,377.69 - o.oo
25,5085.11 25,595.11 19,159.45 44,754 .56 44,754 56 - D.00
21,887.76 21,867.76 214.51 2210227 2210227 - 0.00
085.56 9556 0.84 £6.50 95,50 - 0.00
t44,103.41 44,103 4% 19,374.80 {85,147 23} D.0o 0.00 78,331.02 78,331.02 0.00 0.00
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investment
Type
Mutual Fund
Money Market
Inv Agml
Maney Markel

Mutual Furd
Multual Fund
Mulual Fund
Mulual Fund
Mulual Fund
Maney Marke!
Money Market

Money Market
GNMA

Inv Agmt
Money Market
Mongy Markat

Money Market
Money Market
Mutual Fund

Money Markel
Money Markel
Maoney Market

Mulual Furd
Mulual Fund
Inv Agmt
Mulual Fund
Inv Agmit

Money Markel
Inv Agmt
Monay Markal
Inv Agmi
Money Markel
Money Markel
Money Market
Iny Agmt
Maney Market!

Money Market
Irv Agmt
Money Market
Inv Agmt
Money Markat
Money Market
Inv Agmt

Money Market
Inv Agmi

Current

interest
Issue Rate

2004 MF Pinnacie Apls
2004 MF Pinnacle Apls 4,58
2004 MF Pinnacle Apts 1.8
2004 MF Pinnacie Apts 3.5
2004 MF Pinnacle Apts Total
2004 MF Tranguilily Bay Apls
2004 MF Tranquility Bay Apls
2004 MF Trangullily Bay Apls
2004 MF Tranguility 8ay Apls
2004 MF Tranquility Bay Apls
2004 MF Tranquilily Bay Apls 4.25
2004 MF Tranquility Bay Apls 4.25
2004 MF Tranguility Bay Apts Total
2004 MF Sphinx @ Detafield 4,18
2004 MF Sphinx @} Defafield 542
2004 MF Sphinx @ Belafield 3.00
2G04 MF Sphinx @ Belafield 4.18
2004 MF Sghinx @ Belafield 4.18
2004 MF Sphinx @ Dalafield Total
2004 MF Churehilt @ Pinnacle 4.25
2004 MF Churchill @ Pinnacle 4.25
2004 MF Churchill @ Pinnacle
2004 MF Churchill @ Pinnacle 4,18
2004 MF Churchill @ Pinnacle 425
2004 MF Churchill @ Pinnacle 4.18
2004 MF Churchill @ Pinnacie Total
2004 A/B MF Post Cak Easi Apts
2004 AJB MF Past Cak Easi Apts
2004 A/B MF Post Cak Easl Apts 1.87

2004 A/B MF Post Cak East Apts
2004 A/B MF Post Gak East Apls
2004 AIB MF Post Oak East Apts Total

2004 MF Village Fair
2004 MF Village Fair
2004 MF Village Fair
2004 MF Village Fair
2004 MF Village Fair
2084 MF Village Fair
2084 MF Village Fair
2004 MF Village Fair
2004 MF Village Falr
20604 MF Vitlage Falr Total

2005 MF Pecan Grove
2005 MF Pecan Grove
2005 MF Pecar Grove
2005 MF Pecan Grove
2005 MF Pacan Grove
2005 MF Pecan Grove
2005 MF Pecan Grove
2005 MF Pecan Grovae Total

2005 MF Praltie Qaks
2005 MF Praisie Caks

4.18
2.53
418
253

4.16

4.18

4.18

4.18
4.18

4.18
276

Current
Purchase
Date

05/01/06
05/28/04
05/01/08

05/01/06
D5/01/08

05/01/06
03101/06
1/22/04
05/01/06
{5/01/08

05/01/06
C5I01/06
05/01/06

05/01/06
05/01/06

08/05/04

05/01/06
01/04/05
05/01/06
01/04/05

05/01/06

05/01/06

05/01/06

05/01/06
05/01/06

05/01/08
02/02/05

Current
Maturity
Date

Q0B/D1/06
05/31/08
06/01/06

06/01/06
06/01/06

06/01/06
01/15/44
01/20/44
05/01/06
06/01/06

06/01/06
08/01/08
D&/01 05

0&/0106
£6/01/08

QO715/06

0B/D1/06
0%/01/06
06/01/06
09/D1/06

06/01/06

0E/01/06

06/31/06

06/01/86
06/01/G6

06/01/06
010187

Beginning Beginning Ending Ending Change in

Carrying Value Market Value Accretionsf Amoaortlzatlans/ Carrying Value Market Value in Market Recognized

02/28/06 02128106 Purchases Sales Maturlties Transfers 05/31/06 05/31/06 Value Galn
54,061.82 54,061.92 {54,061.92) - 0.00
1,118.55 1,118.55 21,233.54 2241208 22,412.09 - 0.co
57,258,329 97,259.39 000 97,258.39 97,259.39 - 0.00
18,812.37 18,812.37 19417 20,006.54 20,006.54 - 0.60
172,252.23 172,252.23 21,487 71 (54,061.52) 0.04 {100 138,678.02 139,678.02 0.00 0.co
2.00 2.00 (2.00}) - .00
0.10 0.10 {0.10} - 0.00
256,573.00 256 573,00 {256,573.00) - 0.00
363,387.43 363,397.43 {363,397 43} - 0.00
1,866.83 1,866,83 {1,866.83}) - 0.00
1,497.81 1,457.81 1,487.81 - 0.00
5.25 5.25 0.00 5.25 5,25 - 0.00
621,844.61 621,844 61 1,497.81 {621,839.35} 0.00 0.00 1,583,068 1,502,06 0,00 0.00
1,265.34 1,265.34 1,265.34 - D.00
11,351,426.31 11,351,426.31 11,351,426.31 - 0.00
53,785.15 53,785,15 173,360.35 227,145.50 227,145.50 - 0.00
(.83 DB3 D.0O D.83 4.83 - .00
1,065.24 1,065.24 10.08 1,075,32 1.075,32 - £.00
54,851.22 54,851.22 11,526,062.08 0.00 .00 0.00 11,580,813.20 11,560,813.30 0.00 000
518,000.00 618,000.00 6,029,32 624,028.22 624,028.22 - 4.00
3258,392.80 325,392 50 {78,213.61) 251,178.28 251,175.28 - a.00
207477 307497 [3,.074.77) - a.Q0
6,832,712 €.832.72 {6,831.97) 0.75 0.76 - 0,00
51,844.36 51,844 .36 6,883.80 58,728.26 5872828 - 0.00
13.37 13.37 0.01 13.38 13.38 - 0.00
1,008,158.12 1,008,158.12 1291313, (88,120,35) 0.00 0.00 §33,850.80 933,850.90 0.00 0.00
1,964.76 1,964.76 {1.964.76) - 0.00
5,113.09 6,113.08 {6,113.09) - 0.00
379,307.35 379,307.35 (365,057.42) 14,248.53 14,249,893 - 0.00
385,18 385.18 {385,18) - 0.08
347,932.89 347,882.08 {347,992.09) - 0.08
735,762.47 735,762.47 0,00 (721.512.54) 0.00 0.00 14,249.93 14,249.93 g.o0 0.00
240,753.20 240,753.20 192,529.36 433,282.56 433,282.56 - 0.00
102,638.57 102,638.57 {102,638.40) 017 0.17 - 0.00
537 537 1,000.06 1,005.43 1,005.43 - 0.00
15,728.20 15,728.20 (90030 14,827.90 14,827.80 - 0.00
304 3.04 (3.04) - 0.0d
237,278.97 237,379.57 2,245.44 2389,625.41 239,625.41 - 0.00
0.12 0.12 {0.12) - 0.00
0.18 014 {0.18) - D.00
4,514.682 4,514.63 {4.482.19) 32.44 32.44 - 0.00
601,023.28 £01,023.28 185,774.86 {108,024.23) 0.00 D.0D 688,773.91 B88,773.21 0.0¢ 0.00
17,793.94 17,793.84 1,758,861 .49 1,776,655.43 1,776,655.43 - 0.00
490,331.62 490,331.62 (490,334.62) - 0.00
17,562.04 17.562.04 {17.582.04) - 0.00
4,637,071.18 4,637,071.18 (4,637,074.18) - 0.00
117,727.55 147,727.55 (110,682.58) 7.034.86 7,034886 - 0.00
233,833.00 233,833.00 233,833.00 - 0.00
36.157.01 36,157.01 {36,157.01) - 0.00
5,316,643.34 5,316,643.34 1,882,694.49 (5,291,814.44) 0.050 &.00 2,017,523.39 2,017,523.39 0.0% 0.00
1,628,105.48 1,625,105.48 {1,295,588.23) 333,517.25 333,517.2% - 0.00
340,892.78 340,992.76 (153,604,3) 187,388.63 187,388.63 - D0.00
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investment
Type
Money Markel
inv Agmit
Mongy Market
tnv Agmt

Money Markat
Money Markat
Money Market
Money Markel

Money Market
Money Market
Money Market

iMonay Markel
Money Market
Maney Market
Iny Agmt

Money Matket

Maoney Markel

Issue
2005 MF Prairie Ozks
2005 MF Frairie Oaks
2005 MF Prairie Oaks
2005 MF Prairie Oaks
2005 MF Prairie Oaks Totat

2005 MF Port Royat
2085 MF Part Royal
2085 MF Part Royal
2005 MF Port Royal
2005 MF Port Royal Tatal

2005 MF Missfors Det Rio
2005 MF Mission Bl Rio
2005 MF Mission Del Rio
2005 MF Mission Del Rio Total

2005 MF Alzscacita Apis
2005 MF Alascacita Apts
2005 MF Atascocila Apts
2005 MF Alascocila Apts
2005 MF Alascociia Apts
2005 MF Atascocltz Apts Total

2005 MF Tower Ridge

Cotmmercial Pap 2005 MF Tower Ridge

Money Market
Money Market

Meney Market
Inv Agmit

Money Markel
Maney Market
Mangy Market
Money Market

Maoney Markat
Inv Agmi
Maney Market
Maoney Market
Money Market
Inv Agmt

Money Markel
inv Agmt
GNMA

[nv Agmt
Monay Market
Monay Markal
Manay Markat

Maney Markel
Maney Market
Money Market
Maney Market

2005 MF Tower Ridgae
2005 MF Tower Ridge
2005 MF Tawer Ridge Total

2003 MF Alta Cullen
2005 MF Alta Callen
2005 MF Alla Cullen
2005 MF Alls Cullen
2005 MF Allz Cullen
2005 MF Aliz Cutlen
2005 MF Alta Cullen Total

2005 MF Lafayeite Village
2005 MF Lafayeite Village
2005 MF Lafayeite Village
2005 MF Lafayatte Vidlage
2C05 MF Lafayete Viliage
2005 MF Lafayetie Village
2005 MF Lafayette Village Total

2005 MF Prairie Ranch
2005 MF Prairie Ranch
2008 MF Pralrie Ranch
2005 MF Prairie Ranch
2005 MF Prairie Ranch
2005 MF Prairie Ranch
2085 MF Prairie Ranch
2005 MF Prairie Ranch Total

2005 MF St. Augusling
2005 MF St. Augusling
2005 MF S5t. Augusting
2005 MF 51, Augusline

Current
Interest
Rate
4.18
276
4.18
276

4.18

4.18
418

4.18
4,18
4.18

4.18
4.18
418
343
4.18

4.85
4.18
4.18

4.18

4.25
4.25
418
4.25

344
4.18
427
427
3.44

3.85
3.25
4.89
372
4.27
4.27
4.18

427
395
427
427

Current
Purchase
Date
05/01/06
02/02/05
05/01/06
D2/02/08

Ga/D01/06

05/01/08
05/01108

05/01/86
05/01/06
a50106

05/01/06
05/01/06
05/0/06
04/14/05
05/01/06

05/12/08
05/G1i08
050106

Q5101406

05/01/06
05/01/06
05/01/06
08/0%/06

06/23/05
05/01/06
05/01/08
05/G1/08
06/23/05

05/01/06
12/06/05
07/29/05
07/20/05
05/01/06
05/1/06
05/4/06

05/01/08
(5/01/06
05/01/06
(5/01/086

Current
Maturlty
Date
06/01/08
a1/0107
Q6/01/06
010ar

06/01/06

06/01/06
06/01/06

0B/1/06
D&/01/06
06/01/06

Q6/01/06
06/01/06
06/01/06
11/15/08
D&/03/06

06/15/06
06/01/06
06/01/06

06/03/08

06101106
GBI01/06
G6/01/06
06/01/06

07/0407
06/01/06
06/01/06
06/01/06
o7/01/07

06/01/0&
01720145
051507
aBsn7oT
Q6/01/06
0B/01/06
086/01/06

0&/01/06
0821706
06/01/06
08/33/06

Beglnning Beginning Ending Ending Change In

Carrying Value Market Value Accrotions/ Amartizations/ Carrylng Value Market Value in Market Recagnized

02/28/06 02126106 Purchases Sales Maturitles Transfers 05131/06 053106 Value Gain
1,110.23 1,110.23 10,85 1,120.78 1,120.78 - 0.00
23,027.65 23,027.65 0,00 23,027.85 23,027.65 - 0.00
103.81 103.81 {103.79) 0.02 0.02 - 0.00
48,436.43 48,438.43 {48,386.83) 49.60 45680 - 0.00
2,042,776.36 2,042,776.36 10.55 {1,497,682 96) 0.00 .00 545,103.93 545,103.93 0.00 0.00
525,244,590 525,244.50 350,043.04 875,287 .94 875,287.94 - 0.00
3,414,468.28 3.414,488.28 (3.414,488 28) - 0.00
107,4B2.44 107,482.44 (104,805.52) 2,B76.92 2,876.92 - 0.00
14,882.20 14,992.20 £23.027.27 536,018.47 636,018.47 - 0,00
4,062,207.82 4,062,207.82 573,070.31 {3,518,093.80} 0.00 0.00 1,516,184.33 $,515,184.33 0.00 D.00
157,034.17 15703417 1,485.43 158,519.60 +5B8,519.60 - G.00
8,251,285.71 8,251,285,71 (134,930,74) B,116,354.97 8,116,354 97 - 0.00
150,844.11 150,844.11 {63.856.91) BE.9B7.20 B86,987.2( - 0.00
B,559,163.89 8,559,163.93 1,48543 (198,787 .685) 0.00 a.00 8,361,861.77 B,361,B61.77 D.00 0.00
6,693.42 6,693.42 {3.001.54} 3,691.88 3,60%.88 - 0.00
11,342,55 11,343.65 112.53 11,456.18 11,456.18 - 0.00
71.07 71.07 71407 - 0.00
5,065,936.66 5,065,936.66 (2,351,882.38) 2,713,854.27 2,713,954.27 - 0.00
180,394 87 190,394.87 (133.581.88) 58512.89 58,512.29 - 0.00
5,274,368.60 5,274,368.60 183,60 (2,488,86581) 0.00 0.00 2,/85,686.39 2,785,686.39 0.00 0.00
221.53 224,52 {221.53) - 0.00
5,872,000.00 5,972,000.00 (2,651,643.00) 3,320,357.00 3,320,357.00 - 0.00
346,709.21 346,708.31 {121,844 .95) 225,064.32 225,064.32 - 0.00
29,19 28.19 0,00 25.19 20.19 - 0.00
6,318,960.03 6,218,960.03 0.00 {2,773,609.52) 0.00 0.00 3,545,450.51 3,545,450.51 0.00 £.00
692,942.03 £92,842.03 486,600.33 1,178,542.36 1,378,542.36 - .00
3,508,000.00 3,500,000.00 (3.500,000.00) - a.00
68,689.69 £8,689.69 {68,626.89) 627G 62.70 - a.00
t0€,064.69 106,064.69 {88,584.856) 17.479.73 17.479.73 - 0.00
2,97 287 2,250.00 2,282.97 225297 - 0.00
n0.02 0.02 0.00 0.02 0,02 - 0.00
4,367,689.40 4,367,695.40 488,850.33 {3,657,211.85} 0.00 0.00 1,199,337.78 1,199,337.78 C.00 0.00
24344 243.44 (243.44) - 0.00
7,702,845.12 7.702,845.12 {5,734,389.61) 1,868,455,51 1.966,455.51 - 000
23,708.81 23,708.81 232,36 23,34117 23,941.17 - 0.00
243 854,87 243.854.87 (71,625.51) 172,229,386 172,228.36 - 0.00
55,1468.67 55,146.67 (44,188.88) 10,957.79 10,857.79 - 0.00
453,3683.23 453,383.23 (43,427 85) 408,955.38 408,855.38 - 0.00
8,479,182.14 B,4759,182.14 23236 {5,883,875.29) 0.00 0.00 2,685,539.21 2.585,539.21 0.co 0.00
53,314.60 63,314.60 {37,860.93) 2545367 25,453 67 - 0.00
196,738.33 198,738.33 44,585,419 243,293.74 243,293,754 - 0.00
5,110,067.00 5,110,087.00 2,113,560.00 7,223,847.00 7,223,647.00 - 0.00
7,088,843.00 7.089,913.00 {2,113,560.00) 4,976,353.00 4,976,353.00 - 0.00
106.43 106.43 4,432.85 4,539.28 4,539.28 - 0.00
40,893.52 40,853.52 {7,887.53) 32,885.59 32,885.59 - 0.00
9,69 9.68 0.09 9.78 9.78 - 0.00
12,503,082.57 12,503,082.57 2,162,548.35 {2,155,318.86) 0.00 0.00 12,506,292.06 12,508,292.06 0.00 0.00
389,428.88 389,428.58 {58,288.24) 330,140.74 330,140.74 - £.00
357,486,412 357.486.12 0.00 357 ,486.12 357,466,112 - £.00
4,312,535.16 4,312,535.16 {1,128,382,22) 3,183,152.94 3,163,152.94 - 0400
5,258.85 5,358.85 2.00 5,359,95 5,359.95 - ¢.00
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Current Current Current Beglnning Beglnning Ending Ending Change In

Investment Interest  Purchase Maturity Carrying Value Market Value Accretlons/ Amortizations/ Carrying Value Market Value in Market Recognlzed
Type Issua Rate Date Date D2/2B108 0Z2/2B/06 Purchases Sales Maturitles ‘Transfars 05i31/06 a5/31/06 Valus Gatn
Money Market 2005 MF Si. Augusline 4.18 05/01/068  DS/DY0E 20,148.74 20,146.74 197.47 20,346.21 20,346.21 - 0.00
Money Market 2805 MF 5t, Augustine 4,27 05/01/06 06/01/06 6,137.51 6,137.51 0.00 6,137.51 5,137.51 - 0.00

2005 MF St. Augustine Total §,081,096.46 5,091,096.46 197.47 (1,188,670.48) .00 0.00 3,902,623.47 3,802,823.47 0.00 0.00
Maney Market 2005 MF Park Manor 427 05/01/46  OB/O1/36 43,358.84 43,350.84 (43,313.67) 46.17 46,17 - 0.0¢
Money Markel 2005 MF Park Mancr 4.25 05/01/06 0B6/01/06 10,431.81 10,431.81 1,445,3587.13 1,455,826.94 1,455,828.84 - 0.00
Money Market 2005 MF Park Manor 4.25 05/01/06 0&/01/06 1.766,346.81 1,768,346.81 90,835.08 1,857,285.89 1,857,285,89 - 0,00
Inv Agmit 2008 MF Park Manar 500 0B/26/05 10/01/086 5,200,000.00 §,200,000.00 (2,600,000.00) 2,600,000.00 2,600,000.00 - 0.00
Money Market 2005 MF Park Manor 4.18 05/01/06 0&/0t/06 43,270.53 43,270.53 {43,268.38) 115 118 - 0.00
Maoney Market 2005 MF Park Manor 20.25 20.25 {20.25) - 0.00

2005 MF Park Manor Total 7,063,428.24 7,063,424.24 1,536,335.21 {2.686,603.30) 0.00 0.0¢ 5,813,182.15 5,913,162.15 £.00 040
Money Market 2005 MF Pr Mockingbird 4.18 05/01/06 06/01106 2.262.88 2,282.88 138.00 2,421.88 2,421.88 - 0.0G
Inv Agrat 2005 MF Pr Mackingbird 3686 09/01/05  02/01/07 474,853,00 474,853.00 (374,351.00) 100,502.00 100,502,00 - D.00
Money Market 2005 MF Pr Mockingbird 418 05/01/06 0B6/01/06 7.524.88 7.524.88 a5,781.72 43,282,860 43,292.60 - {.00
Money Markel 2005 MF Pr Mackingbird 4,27 05/01/06 Q6/01/C6 635 8.35 6.35 - 3.00
Mongy Market 2005 MF Pr Mockingbird 4.18 05/01/06  0B/01/06 24,218.18 24,216.18 42,210.84 66,425.12 66,429.12 - 0.00
Inv Agmit 2005 MF Pr Mockinghird 3.66 08/01/05  08/01/07 629,416.53 629,416,53 (206,173.34) 423,243.18 423,243.19 . 0.00
Money Market 2005 MF Pr Mockingbird 395 05/0t/06 06/01/06 46,299.94 46,299,594 475.23 46,775.47 46,775,17 - D.0O
fnv Agmt 2005 MF Pr Mockingbled 366 09/01/05 oai01/07 7.230,114.32 7,230,114.32 {2,633,600.62) 4,586,513.70 4,596,513.70 - 0.00
Money Markel 2005 MF Pr Mackingbird 47525 475258 (475.25) ' - 0.00
Inv Agmt 2005 MF Pr Mockingbird 31,214.00 31.214.00 {31.214.00} - 0.00

2005 MF Pr Mackingbird Total 8,446,393.98 8,446,398,94 78,599.24 {3,245,814.21) 0.00 0.00 5,279,184.01 5,279,184.01 0.00 0.00
Maney Markel 2005 MF P @ Chase Oaks 427 05/01/06 06/01406 287.26 267.26 £0,182.54 £0,45%.80 60,459.80 - 0.60
Inv Agmt 2005 MF Pl @ Chase Daks 4.05 (18/31/05 4310107 11,164,134.14 11,164,134.14 {5.567,495.41) 5,585,638.73 5,506,638.73 - 0.00
Money Market 2005 MF Pl @ Chase Qals 4.27 05/01/06  0B/01/06 4,322.56 4,322.56 (2,550.53) 1,772.02 1,772.03 - 0.00
Inv Agmt 2005 MF Pl @ Chase Oaks 4.05 0B/31/08 02/0107 1.258.411.17 1.259,411.17 (233.178.05) 1,0628,232.12 1,026,232.12 - 0.00

2005 MF PI @ Chase Oaks Total 12,428,13513 12,428,135.13 £60,192.54 {5,803,224.99) 0.00 000 6,685,102.68 6,685,102.68 0.00 0,80
Money Markel 2005 MF Canal Place 4.18 G5/01/06 06/01/06 209282 2.092.82 210890 4,198,72 4,198.72 - 0.00
Money Markat 2005 MF Canal Place 4.18 03/01108 06/01/06 99,685.41 99,685.41 70,139.89 163,825.30 168,825.30 - 0.00
Inv Agmit 2005 MF Canal Piace 413 10/11/05  07/15/07 £67,424.83 667,424.83 0.00 667,424.83 657,424,83 - 0.00
Maoney Markel 2005 MF Canal Place 4£.18 05/01/06 06/01/06 S45.90 845,80 (588.64) 35726 357.26 . a.00
Maney Markel 2005 MF Canal Place 4.18 05/01/06 06/01/06 41,648,49 41,648.49 3471322 76,361.8% 76,361.81 - 0.00
Inv Agmt 2005 MF Canal Place 4.13 1011/05  oFnsio? 233,776,214 233,776.21 (178,468,234} 55,307.87 55,307.87 - 0.0¢
Inv Agmt 2005 MF Canal Place 4.13 10114105 07/1507 12,615,806.18 12,614,806.18 (1.887,615.61) 10,E28,180.57 10,628,180,57 - 0.00
Meney Markgt 2005 MF Canal Place 21,641.75 21.641.75 (21.641.75) - 0.00

2005 MF Canal Place Total 13,683,021.59 13,683,021.59 106,959.11 {2.188,314 34) 0.00 0.0% 11,6{1,666.26 11,601,666.36 d.00 0.00
Money Market 2006 MF Coral Hills 4.58 05/01/08 06/01/06 105,841.35 105,841.38 70,303.77 178,235.12 176,235.12 - 0.00
Marey Market 2006 MF Coral Hills 42,795.74 42,785.74 {42.795.74) - 0.00

2006 MF Coral Hills Total 148,837.0% 1486,637.09 70,383.77 (42,795.74) 0.00 0.00 176,235.12 176,235.12 {.co 2.00
Money Marke! 2006 MF Harris Branch 4.18 05/01/06  0B/01/06 1.08 1.08 1.08 - 0.00
Inv Agrmit 2008 MF Harrs Branch 4.72 A109/06 02/15/08 B831,642.89 B831,642.88 811,642,689 - 0.00
Money Market 2006 MF Harris Branch 4.18 05/04/06  08/01/06 2771 277 27,71 - 0.00
Maney Markel 2006 MF Harris Branch 4.18 05/0t/06  0B/0106 19.48 19.48 1846 - 0.00
Money Markel 2006 MF Haris Branch 4.18 05/01/06 06/01/06 21675 216,75 216.75 - 0,00
Inv Agmt 2008 MF Harris Branch 472 G3/02/06  02M15/08 12,202,673.53 12,202,873.53 12,202,873.53 - 0.00
Inv Agmt 2008 MF Harris Branch 472 03/09/06 02115/08 743717.73 74371773 743,717.73 - 0.00
Maney Market 2006 MF Harris Branch 418 05/01/06 0B/01/08 4.56 4.56 4.56 - 0,00
Maney Markel 2006 MF Harris Branch 4,18 05/01/06 0B/H/06 8,664.35 a,654.35 B,664,35 - 0.00

2006 MF Harrls Branch Total 0,00 Q.00 13,787,168.08 0.co 0,00 (.00 13,787,168.08 13,787,168.08 a.00 .00
Money Market 2806 MF Bella Vista 4.18 05/01/06 06/01/C6 553.07 553.07 583,07 - 0.00
Money Market 2006 MF Bella Visla 4.18 05/01/06 0B/01/06 15,661.66 154661.66 15,661.66 - 0.00
Money Market 2006 MF Bella Visla 4,18 05/94/06 08/01/06 761.39 761.38 761.33 - 0.00

2006 MF Balla Vista Tota) 0.00 0.80 16,976.12 0.00 0.00 o.00 16,976.12 16,976.12 0.00 0.00
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Investment
Type

Manay Markat
Money Market

Money Market
Money Market
Money Market
GIC's

Current
Interast
Issus Rate

2006 MF Village Park 385
2006 MF Village Park 3.95
2006 MF Village Park Total
2006 MF Qakmoor 425
2006 MF Qakmoor 4.25
2006 MF Oakmoar 4.28
2008 MF Ozkmoor 4.19

2006 MF Qakmoar Total

Total Multi-Family Investment Summary

Current
Purchase
Date

05/01/08
05/01/08

05101108
Q5/1/06
0s5/0t/06
04/26/06

Current
Maturity
Data

0£/01/06
06/01/06

08/01/06
06/01/06
QB/01/06
11/01/07

Beginning Beglnning Ending Ending Change In

Carrying Value Market Value Accrations! Amortlzatlons/ Carrying Value Markat Valua In Market Recognlzed
02/28/06 02128106 Purchases Sales Maturitles Transfers 05131106 05131106 Valirg Gain

128,631.27 128,631.27 128,631.27 - 0.00
1,525,254.91 1.625,264.51 1.525,254.91 - 0.00
0.08 0.00 1,653,886.18 0.00 0.00 0.60 1,653,686.18 1,653,886.18 0,00 0.00
1,342,209.78 1,342,200.78 1,342,209.78 - 0.00
452,743.55 452,743.55 452,743.55 - 0.00
4,221,847.70 4,221,647.70 4.221,647.70 - 0.00
7.317,500,00 7.317.500.00 7.317,500.00 - .00
© 0.00 o0 13,334,101.03 0.00 0.00 0.00 13,324,101.03 13,334,101.03 .00 0.00
165,343,664.18 165,343,864.18 54,982,6825.01 {4B,705,750.17} (32,688.04) 0.0% 171,588,270.98 171,588,270.98 0.00 0.00

Page 57



Investment
Type
Repa Agmit

Current Current
Intarest  Purchase
issun Rate Date
1853 5F MRB CHMRB 501 05/31/06
1893 S5F MRB CHMRB Total

Total 1993 SF MRB CHMRB Investment Summary

Texas Department of Housing and Community Affairs
Single Family Gollateralized Home Mortgage Revenue Bonds Serles 1993 Investment Summary

For Perlod Ending May 31, 2006
Current

Beginning Beglnning Ending Ending Change In
Maturity Carrying Value Market Value Accretions/ Amortlzatlons/ Carrylng Value Market Value In Market Recognized
Date 02/2B/06 02/28/06 Purchases Sales Maturities Transfers 5/31/06 05/31/08 Value Galn
06/01/06 7,80247 7.802.47 84,63 7.B87.10 7.897.10 - 0.00
7,802,47 7.802.47 94 .53 0,00 0.00 8,00 7,B97.10 7.897.10 D.0d 0.00
7.802.47 7.802.47 94.63 0.00 {00 0.00 7.897.10 7.887.10 0.00 4.00
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Texas Department of Housing and Community Affairs
Single Family Collateralized Home Morigage Revenue Bonds Series 1894 and 1995 Investment Summary
For Period Ending May 31, 2006 '

Current Current Current Beginning Beginning Endlng Ending Change in
[nvestment Interest  Purchase Maturity Carrying Value Market Value Accretions/ Amortizations/ Carrying Valua Market Value I Market Recognized
Type Issue Rate Date Date 02/20/06 02/28/06 Purchases Sales Maturlties Transfers 0512106 05/31/06 Value Gain

Repo Agmil 1934 5F MRB CHMRB 521 05/31/06 08/01/06 236.90 236.80 276 239.66 229,66 - 0.00
Repo Agmt 1594 5F MRR CHMRB 501 05/31/06 06/0%/06 0.01 o0 0.00 0.0t 0.01 - 0.00
Repo Agmt 1294 SF MRB CHMRB 5.0t 05/31/068 DE/D1/06 1,363.85 1,363,835 16.52 1,380.47 1,380.47 - .00
Repa Agmt 1894 SF MRB CHMRB 5.01 05/31/06 06/01/06 16,784.56 16,784.56 3,183.85 18,868.41 19,968.41 - 0.00
Inv Agmi 1894 5F MRB CHMRB 6.05 12/16/04 11/01/26 3,603.467 .34 3.603,467.34 {1,824.32} 3,601,843.02 3,601,643.02 - 0.00
1984 SF MRB CHMRB Total 3,621,852.76 3,621,852.7¢6 3,20313 {1,824.32) 00 0.00 3,623,231.57 3,623,231.57 0.00 0.00

Repo Agml 1985 A/B 5F MR Refunding Bonds 501 D5(31/06 06/21/06 0.01 0.01 0,00 ) 0.01 0.01 - 0.00
4985 AJB 5F MR Refunding Bonds Total 0.01 0.01 0.00 0.0D 0.0G 0,00 0401 . 4.01 0.00 0.00

Total $994/1985 SF MRE CHMRB Investment Summary 3,621,852.77 3,621,852,77 3,203.13 {1,824 37} 0.00 0.00 3,623,231.58 3,623,231.58 0,00 0.00
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invesiment
Type
Repo Agmit
BIt's
GIC's
GiC's

Current
Interest

Isste Rata.
Commercial Paper 501
Commercial Papar 340
Commercial Paper 325
Cormmercial Paper 3.20

Commercial Paper Total

Current
Purchase
Drate
05/31/06
02/14/06
12M12/05
1/18/08

Tota] Commercial Paper investment Summary

Current
Maturlty
{ate
0&/01/06
0&/01/06
QG/01/05
0B/02106

Texas Department of Housing and Community Affairs

Beginning
Carrying Vaiue

0:2/28/06
125,978,82
3,200,000.00
§7,2580,000.08
75,000,000.00
135,575,978.82

135,575,978.82

Commercial Paper Investment Summary

For Period Ending May 31, 2006

Beglnning Ending Ending Change In

Market Value Accrotlons/! Amortlzatlons/ Carrying Valug Market Value In Market Recognized

02/28/06 Purchases Sales Maturlties Transfers 05211136 05/31/06 Value Gain
125,578.82 (125,961.24} 17.58 17.58 - 0.00
3,200,000.00 0.00 3.200,000.00 3,200,000.00 - 0.0o
57,250,000.00 0.00 57,250,000.00 57,250,000.08 - 0.00
75,000.000.00 0.00 75,000.000.00 75,000,000.00 - 0.00
125,575.8978.82 0.00 {125,961.24) 0.0% 0.00 135,480,017 .58 135,450,017.58 0.20 £.00
135,575,978.82 0480 {125,961.24) 0.00 0.00 135,450,017.58 135,450,017.58 0.00 0,00
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Texas Department of Housing and Community Affairs
General Fund Investment Summary
For Period Ending May 31, 2006

Currant Current Current Beglinning Beginning Endlng Ending Chanpe in

Investment Interest  Purchase Maturity Carrying Value Market Valua Accraotlons/ Amortizations/! Carrying Value Market Valuo In Market Recopgnized

Type Issue Rate Date Date 02128106 G2/28/06 Purchases Sales Matuzities Transfers 0513106 05f31/06 Value Galn
Repa Agmit General Fund 5.01 05/31/06 068/014086 2,654,580.80 2,654,588.60 3218157 2,686,776.37 2,686,776.37 - 0.00
Repo Agmit General Fund 501 05/31/06 06/01/06 2.676,670.68 2,676,670.68 538,139.85 3.214.610.53 3,214,B10.53 - 0.00
Repo Agml General Fund 501 05/31/06 0&/01/06 763,000.15 183,000.15 8,484,22 ’ 74249437 792,494.37 - 0.00
Repo Agmit General Fund 501 05/31/068 06/01/06 4{19,227.98 409,227 .98 45,422,58 454,650.56 454,850.56 - 0.co
Reps Agmt General Fund 5.01 08/3t/06 06/01/06 704,639.45 704,639.45 201,605.20 806,244 .65 B06,244.65 - 0.0
Repc Agmt General Fund aMm D&/3i/06 CB/01/08 130,638.84 130,839.84 1,588.51 132,426,35 132,426.38 - 0.00
Repa Agmt General Fund 501 05/31/06 06/01/08 324,801.83 324,801.83 (13,493.53) 311,308.30 311,308.30 - 0.00
Repo Agmt General Fund 5.01 (5/31/06 06/G1/06 370,725.47 370,725.47 4,48518 375,220.65 375,220.65 . 0.00
Repo Agmi General Fund 5.0t G318 oe/ot/06 272,628.32 272,628.32 {70,191 .92) 202,436.40 202.436.40 - 0.00
Repo Agmi General Fund 5.01 0521106 06/01/06 361,282,758 381,252.75 4,622 86 . 385,875.61 385,875.61 - D.00
Repo Agt General Fund 5.01 05/31/06 16/01/06 147,075.33 147,075.33 8,516,583 156,531 86 156,591.86 - 4.00
Repo Agmt General Fund 5.01 05/31/08 06/01/06 654,891.54 54,891.54 7.840.84 662,832.48 662,832.48 - 0.00
Repo Agmit General Fund 5 05/31/06 08/01/06 B846,072.72 846,072.72 (82,075.52) BE83,857.20 BE3,887 .20 - 0.0
Repo Apmi General Fung 5.01 05/31/06 06/01/06 228,091.81 228,091.81 B54,308.66 1,082,400.57 1,082,400 57 - 0.00
Repo Agmt General Fund 501 08/31/06 0E/01/06 66,291.86 66,291.88 B03.86 67,085.72 67.095.72 . 0.00
Repe Agmt General Fund 501 05/33/06 06/01/06 223,534.90 223,534.90 {5,386.04) 218,148.86 218,148.86 - .00
General Fund Total 10,974,333,53 10,874,333.53 171012398 (171,147.01) 0.0o 0.00 12,513,310.48 12,513,310.48 .00 0.00
TFotal General Fund [nvestmant Summary 10,874,333.53 1G,874,333.53 1,710,123.58 {171,147.01) 0.00 2.00 12,512,310.48 12,512,310.48 0.00 0.00
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Invesiment

Type
Repa Agmt
Repo Agmt
Repo Agmt
Repo Agml
Repe Agmt
Repa Agmt
Repo Agmt
Repo Agmt
Repo Agml
Repo Agmt
Repo Agmt
Repo Agmt
Repo Agmil
Repo Agmi
Repc Agmt
Repa Agmt
Rapo Agmit
Repo Agmit
Repo Agmt
Repo Agmt

Issue
Hausing Assistance Fund
Housing Trust Fund
Housing Trust Fund
Housing Trust Fund
Hausing Trust Fund
Housing Trust Fund
Housing Trust Fune
Housing Trust Fund
General Revenue Appn
Generai Revenue Appn
Capacily Buitding -GR
Capacily Building -GR
Pre-Development -GR
Pre-Development -GR
Housing Trust Fund-GR
Hausing Trust Fund-GR
Bopstrap -GR
Boostrap -GR
Boosirap -GR
Booslirap -GR
Housing Trust Fund Total

Current
Interest
Rate
5.0
3.0
501
501
5.01
5.01
5.01
501
501
5.0t
5.01
5.01
5.01
5.01
5.01
5.01
501
501
50%
5.01

Current
Purchase

Date

03/31/08
05/31/06
05/31/06
05/31/06
05/31/06
05/31/06
05731/06
05/31/06
05r31/06
85121/06
a5/31/06
05/31/06
05/31/06
05/31/06
05/31/08
05/31/06
0573406
05/31/06
05/31/06
05/31i08

Tetal Houslng Trust Fund Investment Summary

Currant
Maturlty
Date
D6/01/06
06/01/06
06/01/06
08/01/08
0G/01/06
0&/01/06
(6/01/06
Q6/01/06
06/ /08
D6/81/08
D6/01/06
{6/01/08
06/01/08
06/01/06
0E/01/06
06/01/06
06/01/06
0B8/01/08
06/01/08
06/01/06

Texas Department of Housing and Community Affairs

Housing Trust Fund investment Summary
For Period Ending May 31, 2006

Beginning Beginning Ending Ending Change In

Carrying Value Market Value Accretions! Amortizations/ Carrylng Value Market Value In Market Recognized

02/128/06 02/2B106 Purchases Sales Maturitles Transfers 05131/08 05/21/06 Value Gain
44,636,968 44,636.96 14,694 .62 59,331.58 £9,331.58 0.00
341,616.67 341,816.87 4,097 8¢ 345,914.68 345,914 68 D.0D
30,279.68 36,279.68 B,234.36 33,514.04 34,514.04 - 0.00
15,997.93 15,987.93 163.12 16,161.05 16,181.05 - 0.00
107,442.59 107,442,589 (3,519.49) 103,823.18 103,923.10 0.00
213,650.90 213,650,80 38,946.75 253,597.65 253,597.85 0.co
79,008.34 79,008.34 924.04 78,832.34 79,832.38 0.00
5,364, 487.20 5,364,487.20 64,752.03 5,429,239.23 5,429,239.23 0.00
124,660.64 124,660.64 183,974.60 308,635.24 30B,635.24 0.0c
4,782,854 558 4,782,954.55 {4,559,822.66) 223,031.89 223,031.89 0.00
25,878.28 25,878.28 {5,762.40) 20,115.88 20,145.88 0,00
293,694.53 203,694 53 293,694,53 £.00
414,029.81 414,029.61 0.0¢ 414,025 81 414,029.81 0.02
150,000.00 150,000.00 150,000.00 - 0.00
140,400.00 140,400,060 {32,900.00} 107.500.00 107,500.00 0.co
1,202,087.00 1,202,0B87.00 1,202,087.00 - Doo
761,400.00 761,400.00 0.00 761,400.00 761,400.00 - 000
2,088,414.59 2,088,414.58 (132,000,00) 1,857,414.59 1,957,414.58 0.00
1,991,599.00 1,851,599.00 (334,800.00) 1,618,799.00 1,616,798.00 0.00
2,953,520.00 2.953,520,00 2.853,520.00 {on
16,487, 657.34 46,487 657.534 4,916,088.86 {5,068,304.55) .00 D.00 18,334,B41.65 16,334,841 .65 0.00 0.0¢
16,487,657.34 16,487,657.34 4,816,088.86 (5,068,904,55) 0.00 0.00 16,334,B41.65 16,334,B41.65 0.00 0.00
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Currant Current Current
Investman{ Interest ~ Purchase Maturity
Type Issue Rate Date Date
Repo Agmt Adminisiration 584 0513166 06/G1/08
Administration Total

Total Administration investment Summary

Texas Department of Housing and Community Affairs
Administration Investment Summary
For Period Ending May 31, 2006

Beginning Beginning Ending Endling Change in
Carrying Value Market Value Accretions! Amortizations/ Carrying Valua Market Value In Market Recognized
02/28/06 0H28/06 Purchases Sales Maturitles Transfars a5/3t/06 05/31/06 Value Galn
142,067.27 142,067.27 1,685.58 143,752,85 343,752.85 - .00
142,067.27 142,067.27 1,685.58 0.00 0.00 D.ao 143,752.85 143,752.85 o.oo .00
142,067.27 142,067 .27 1,6B85.58 0.00 400 0.08 143,752.85 143,752.85 Q.00 0.00
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invesiment
Type
Repo Agmt
Repo Agrmit
Repo Agmt
Repo Agmt

Ciprent
Interest

Issue Rata
RTC 5.01
Mulli Family 5.01
Muili Family 501
Low Income Tax Credit Frog, 5.01

Compllance Total

Total Compliance Investment Summary

Current
Purchase
Date
05/31/06
05/31/06
05/31/06
08731/08

Current
Maturlty
Date
06/01/06
QaB/i01/08
06/01/06
08/01/06

Texas Department of Houslng and Community Affairs
Cempliance Investment Summary
For Period Ending May 31, 2006

Bepinning Beglnning Ending Ending Change In

Carrying Value Markeat Value Accrotlons! Amortizatlons/ Carrylng Value Market Valua In Market Recognlzed

02/2B/06 [2728/06 Purchases Sales Maturitles Transfers 03/31/08 05/31/06 Value Gain
116,577.31 118,577.31 B6,125,46 202,702.77 202,702.77 0.00
612,598.28 £12,598.28 114,543.10 727,141.38 727,141.38 ¢.00
186,004.08 186,004.08 §5,110.07 251,114.15 251,114.15 0.00
931,184.15 931,184.15 160,331.32 1,094,525.47 1.091.525.47 0.00
1,846,373.B2 1,846,373.82 426,109.95 0.00 0.00 .00 2,272,4B3.77 2,.272.483.77 0.00 0.00
1.846,373.82 1,846,373.82 426,102.85 Q.00 0.0¢ 0,00 2,272,483.77 2,272,483.77 0.00 a.00
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Investment

Type
Repa Agmt
Repa Agmt
Repo Agmt
Repo Agmt
Repa Agmt
Repa Agmi
Repa Agmt

Issue
SiF Interim Consiruction
SiF Interim Censiruction
SIF Interim Consiruclion
Mtg. Credit Cerdificale

Low Income Tax Cradit Prag.
Low Income Tax Credit Prog.
Low Income Tax Cradil Prag.

Housing Initlatives Total

Current
Interest
Rate
5.01
5.01
5.0
5.01
5.01
5.1
5.01

Current
Purchase

Data

05/31/06
05/31/06
05/21/06
05/31/08
05/31/06
05/31/06
05/31/06

Total Houslng Initlatives Investment Summary

Total Investment Summary

Current
Maturity
Date

06/01/06
DB/01106
08/01/06
06/01/06
06/01/06
06/01/06
06/01/06

Texas Department of Housing and Community Affairs
Housing Initiatives Investment Summary

For Period Ending May 31, 2006

Beglnning Beglnning Ending Ending Change in

Carrying Value Market Value Aceretions/ Amortizations! Carrying Value Market Value In Market Recognized

02/28106 02/28/06 Purchases Sales Maturitles Transfers 05131/06 a5/31/06 Value Galn
456,521.54 458,521.54 5,507.12 464,028.66 464,020.66 - 0.00
175.46 175.46 1.90 177.36 177.36 - D40
7.25 7.25 0,00 7.25 7.25 - 0.00
§9,840.50 63,840.90 823.24 70,664.24 780,664.24 - D00
923,917.65 923,917.65 50,901.17 974,6818.82 974,818.82 - 0.00
2,203,597.40 2,203,597.40 (725,048.01) 1,478,549.29 1,478,549.39 - 0.00
333,860.64 333,860.64 (20,691.15) 313,169.49 313,168.48 - 0.00
3,989,920.84 3,989,920.84 57,233.53 (745,739.16) 0.00 0.00 3,301,415.21 3,301.415.21 0.00 0.00
3,985,920,684 3,989,920,84 57,233,583 (745,739,16) 0,00 0.00 3,301,415.21 3,301,415.21 0.80 0,00
1.5581,835,630.67 1.345.365.148.80 151.663.768.14 (146.232.569.89) (18.345.859.50) 0.00 1.338,920,979.42 16.316.41

1,304,480,481.55  (27,970,016.00)
===
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TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS
SINGLE FAMILY FINANCE PRODUCTION DIVISION
PORTFOLIO MANAGEMENT & COMPLIANCE DIVISION

OFFICE OF RURAL COMMUNITY AFFAIRS
COMMUNITY DEVELOPMENT DIVISION

BOARD ACTION REQUEST
July 12th, 2006

Action Item

Approval of the Council of Governments method of distribution plan, their eligible housing
activities and initial award allocation recommendations for housing and non-housing activities
contingent upon resolution of identified application deficiencies. These awards are for the use of
Texas CDBG Disaster Recovery Funds.

Required Action

Approval of staff award recommendations for housing and non-housing activities to the four
Councils of Government located in the areas impacted by Hurricane Rita.

Background

The Texas Department of Housing and Community Affairs (TDHCA), at the direction of the
Office of the Governor and in conjunction with the Office of Rural Community A