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TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS
BOARD MEETING

AGENDA

9:30 a.m.
June 28, 2010

Capitol Extension Auditorium
1100 Congress Avenue
Austin, TX

CALL TO ORDER, ROLL CALL Kent Conine, Chairman
CERTIFICATION OF QUORUM

Celebration of June as Home Ownership Month and Announcement of “Lenders of the Year”

PUBLIC COMMENT
The Board will solicit Public Comment at the beginning of the meeting and will also provide for Public Comment on each agenda
item after the presentation made by the department staff and motions made by the Board.

CONSENT AGENDA

Items on the Consent Agenda may be removed at the request of any Board member and considered at another appropriate time on
this agenda. Placement on the Consent Agenda does not limit the possibility of any presentation, discussion or approval at this
meeting. Under no circumstances does the Consent Agenda alter any requirements under Chapter 551 of the Texas Government
Code, Texas Open Meetings Act.

Item 1: Approval of the following items presented in the Board materials:

Executive: Brooke Boston
a) Presentation, Discussion, and Possible Approval of Board Minute Summary for May 13, 2010 Board Secretary
Multifamily Division Items - Housing Tax Credit Program Robbye Meyer
b) Presentation, Discussion, and Possible Approval of Housing Tax Credit Extensions Dir. Multifamily

07405 Alamito Terrace El Paso

07416 Regent | Beaumont

09019/09703 Timber Village I Marshall

c) Presentation, Discussion, and Possible Approval of Trustees for the Multifamily Mortgage Revenue
Bond Transactions

d) Presentation, Discussion, and Possible Approval of Senior Managing, Co-Senior Managing, Co-
Managing and/or Remarketing Agent Investment Banking Firms for Multifamily Mortgage Revenue
Bond Transactions

e) Presentation, Discussion, and Possible Approval of Housing Tax Credit Amendments

09313 Hampshire Court Pasadena
09986 Greenhouse Place Apartments Houston
HOME Jeannie Arellano
f)  Presentation, Discussion, and Possible Approval of the 2009 Single Family Owner-Occupied Housing Dir. HOME
Assistance, Tenant-Based Rental Assistance, and Homebuyer Assistance Programs Award
Recommendations
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Owner-Occupied Housing Assistance

2009-0093 Rockwall Housing Development Corporation Rockwall
2009-0089 City of Beeville Beeville
2009-0097 City of Queen City Queen City
2009-0101 City of Bonham Bonham
2009-0105 City of Deport Deport
Homebuyer Assistance
2009-0091 City of Whitney Whitney
2009-0094 City of Paris Paris
2009-0098 City of Rio Hondo Rio Hondo
2009-0099 County of Fannin Fannin

Tenant-Based Rental Assistance
2009-0092 Affordable Housing of Parker County, Inc Springtown

g) Presentation, Discussion, and Possible Approval of the Owner Occupied Housing Assistance Program
for Disaster Relief Award Recommendation

Owner-Occupied Housing Assistance Disaster Relief
2009-0106 City of Lufkin Lufkin

h) Presentation, Discussion, and Possible Approval of the 2010 Rental Housing Development (RHD)
Program Award Recommendation

10502 Luling Senior Housing, Phase Il Luling
10503 Angelina Development Lufkin
10507 Cherrywood Apartments West

Community Affairs
i)  Presentation, Discussion, and Possible Approval of Emergency Shelter Grant Program (ESGP)
awards in accordance with the Resolution adopted by the TDHCA Governing Board on May 12, 2010

))  Presentation, Discussion, and Possible Approval of the Section 8 Program 2011 Annual Public
Housing Agency (PHA) Plan

k) Presentation, Discussion, and Possible Approval of the Section 8 Program Housing Choice Voucher
Administrative Plan

[)  Presentation, Discussion, and Possible authorization to release a Request for Application for provision
of Services for the Comprehensive Energy Assistance Program (CEAP) and Weatherization
Assistance Program (WAP) in the geographic area currently served by Community Action Program
Inc.

Housing Trust Fund
m) Presentation, Discussion, and Possible Approval of the 2010-2011 Housing Trust Fund (HTF)
Affordable Housing Match Program NOFA Award Recommendations:

2010-0011 Temenos Community Development Corporation Houston
2010-0019 Motivation. Education & Training, Inc. Austin

n) Presentation, Discussion, and Possible Approval of the 2010-2011 Housing Trust Fund (HTF) Rural
Housing Expansion Program NOFA Award Recommendations and Authorization to Release NOFA on
open cycle basis as needed:

2010-0020 Motivation, Education & Training, Inc. Austin
2010-0014 Willacy County Raymondville
2010-0017 Brazos Valley Affordable Housing Corporation Bryan

0) Presentation, Discussion, and Possible Approval of the Use of Available Additional Funds from
Housing Trust Fund

6/18/2010 4:16 PM

Michael DeYoung
Dir. Community Affairs

Brooke Boston
DED, Community Based
Programs
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Housing Resource Center

p)

q)

Presentation, Discussion, and Possible Approval of the Agency Strategic Plan for Fiscal Years 2011-
2015

Presentation, Discussion, and Possible Approval to submit an application to the U.S. Department of
Housing and Urban Development for Rental Assistance Vouchers for Non-Elderly Persons with
Disabilities

Presentation, Discussion, and Possible Approval of a Request for Proposals (RFP) for a
Comprehensive Analysis of Rural and Farmworker Housing and approval for further edits as
recommended by the Texas Comptroller of Public Accounts

Texas Homeownership

s) Presentation, Discussion, and Possible Approval of a Participating Lender List for Single Family
Mortgage Revenue Bond (MRB) Program(s)
Rules
t)  Presentation, Discussion, and Possible Approval to publish a proposed amendment to 10 TAC
Chapter 5, Subchapter H, Section 8 Housing Choice Voucher Program, §5.801, Project Access
Initiative, for the, for public comment in the Texas Register
ACTION ITEMS

[tem 2: Executive

a)

Presentation, Discussion, and Ratification of the Conciliation Agreement between Texas Low Income
Housing Information Service, Texas Appleseed, The State of Texas by and through the Texas
Department of Housing and Community Affairs (TDHCA) and the Texas Department of Rural Affairs
(TDRA)

Item 3: Appeals

a)

Presentation, Discussion, and Possible Action on Multifamily Program Appeals;

Appeals Timely Filed

Presentation, Discussion, and Possible Action for Tax Credit Assistance Program Appeals:
Appeals Filed Timely

Presentation, Discussion, and Possible Action for Exchange Program Appeals:

Appeals Filed Timely

Presentation, Discussion, and Possible Action for HOME Program Appeals:

Appeals Filed Timely

Presentation, Discussion, and Possible Action for Underwriting Appeals:

Appeals Filed Timely

Presentation, Discussion, and Possible Action for Housing Trust Fund Program Appeals:

Appeals Filed Timely

[tem 4: Bond Finance

a)

Presentation, Discussion, and Approval of Resolution No. 10-025 authorizing application to the Texas
Bond Review Board for reservation of 2010 single family private activity bond authority and approve
Resolution No. 10-028 authorizing application to the Texas Bond Review Board to receive
unexpended HERA single family private activity bond authority from other issuers

Presentation, Discussion, and Approval of No. 10-026 authorizing a range of mortgage interest rates
under the First Time Homebuyer Program

6/18/2010 4:16 PM

Elizabeth Yevich
Mgr. Housing Resource

Eric Pike
Dir. THI

Brooke Boston
DED, Community Based
Programs

Michael Gerber
Executive Director

Robbye Meyer
Dir. Multifamily

Tom Gouris
DED Housing Programs

Tom Gouris
DED Housing Programs

Tom Gouris
DED Housing Programs

Brent Stewart
Director, REA

Dee Patience
HTF Manager

Tim Nelson
Dir. Bond Finance
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c) Presentation, Discussion, and Approval of Resolution No. 10-027 authorizing the Department to enter
into a backup warehouse agreement to be used in conjunction with the Department's First Time

Homebuyer Program

Item 5: Tax Credit Assistance Program

a) Presentation, Discussion, and Possible Approval of a revision to the Tax Credit Assistance Program

Lisa Vecchietti
TCAP Administrator

(TCAP) Policy Supplement with regard to the 75 percent federal expenditure deadline of February 16,

2011

[tem 6: Rules

a) Presentation, Discussion, and Possible Approval to publish the proposed repeal of 10 TAC Chapter

Jeannie Arellano

53, HOME Investment Partnership Program, and a draft of proposed new 10 TAC Chapter 53, HOME Dir. HOME
Program Rule for comment in the Texas Register

Item 7: Disaster Recovery
a) Approve Extension under CDBG Contract #706001 related to Rita Round | for Houston-Galveston

Area Council of Governments Contract to expire August 31, 2010

Sara Newsom
DED, Emergency
Housing & Disaster

b) Approve Action Plan Modification for submission to HUD for Ike/Dolly to correctly reflect Rental
Program funds in the amount of $188 Million

c) Presentation, Discussion, and Possible Action to ratify a contract with a consulting firm, as coordinated
through the Governor's Office, to perform an Interim Analysis of Impediments to Fair Housing

d) Disaster Recovery Division's Status Report on CDBG and FEMA AHPP Contracts Administered by
TDHCA, including update on Ike/Dolly Round Il

Item 8: Neighborhood Stabilization Program

a) Presentation, Discussion, and Possible Approval of a Resolution authorizing emergency action by the

Marni Holloway
NSP Manager

Director as necessary for execution of the Neighborhood Stabilization Program

Item 9: Multifamily Division Items - Housing Tax Credit Program

a) Presentation, Discussion, and Possible Approval to Issue a list of Approved Applications (as of June

Robbye Meyer
Dir. Multifamily

21) for Housing Tax Credits (“HTC") in accordance with 82306.6724(e) of Texas Government Code

10007
10009
10013
10014
10018
10020
10022
10023
10024
10026
10027
10028
10031
10033
10035
10039
10040
10044
10045
10050
10051
10058
10059
10061
10062
10064
10075

Mexia Gardens

Creekside Village

Artisan at Queens Retreat
Artisan at Port Isabel
Granbury Seniors

La Posada del Rey Apts
Presidio Dolores Apts
Burkburnett Pioneer Crossing for Seniors
Canutillo Palms

Silverleaf at Chandler Il

The Huntington at Greenville
Pecan Ridge

The Crossing

Sulphur Springs Pioneer Crossing for Seniors
Zion Gardens

Paris Retirement Village Il
Ashton Senior Village
Wynnewood Seniors Housing
North Court Villas

West Park Senior Housing
Parkway Ranch I

Guild Park Apts

Westway Place

Magnolia Trails

Willow Bay Apts

Cypress Gardens

Vermillion Park

Mexia
Rowlett
Mercedes
Port Isabel
Granbury
San Antonio
San Elizario
Burkburnett
El Paso
Chandler
Allen
Texarkana
Beaumont
Sulphur Springs
Houston
Paris
Schertz
Dallas
Frisco
Corsicana
Houston
San Antonio
Corsicana
Magnolia
Fort Worth
Houston
Mesquite
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10076
10077
10080
10084
10089
10090
10092
10093
10094
10096
10101
10103
10107
10108
10112
10113
10114
10115
10117
10118
10119
10120
10121
10122
10124
10125
10126
10128
10130
10131
10132
10134
10135
10136
10137
10142
10143
10150
10151
10152
10153
10158
10160
10162
10169
10171
10176
10178
10183
10184
10186
10198
10200
10202
10211
10212
10213
10220
10221
10222
10223
10225
10226

Darson Marie Terrace
Fairways at Sammons Park
Rolling Meadows

Perry Street Apts

Silver Spring at Chapel Hill
Silver Spring at Forney

Silver Spring Grand Heritage
Greenhaus at East Side Apts
Providence Town Square

The Orchard at Westchase
Lafayette Park Apts

Gateway Plaza Apts

Tenth Street Apts

Griffith Road Apts

Country Village Apts
Promenade at Mercer Crossing
The Terrace at Haven for Hope
Tuscany Place

Terrell Homes |

San Juan Square Il

Race Street Lofts

Montabella Senior

Mesquite Place

La Terraza at Lomas del Sur
Golden Bamboo Village Il
Costa Tarragona |l

Auburn Square

Ventana Pointe

Meadow Vista

Guadalupe Crossing

Seaside Manor

Champion Homes at Copperridge
Champion Homes at Canyon Creek
Evergreen at Richardson
Evergreen at Wylie

Mason Senior Apartment Homes
Oak Creek Townhomes
Woodlawn Ranch Apts
Sunflower Estates

Shady Oaks

Britain Way

Sedona Ranch

Creekside Place

Promontory Pointe

La Risa

HomeTowne at Garland
Canyon Square Village
Cypress Creek at Fayridge
Cypress Creek at Four Seasons Farm
Cypress Creek at Veterans Memorial
Mariposa at Calder Drive
Pinnacle at North Chase
Hillside West Seniors

Brae Estates

Riverplace Apts

Longbridge Apts

Heritage Square Apts

Casa Ricardo

Residences at Rowlett Creek
Citrus Gardens

Sunset Terrace Senior Village
North MacGregor Arms

Red Oak Apts

6/18/2010 4:16 PM
San Antonio
Temple
Kemah
Houston
Fort Worth
Forney
Lavon
Dallas
Deer Park
Houston
Houston
Midland
Borger
Abilene
Mathis
Farmers Branch
San Antonio
Kingwood
Fort Worth
San Antonio
Fort Worth
San Antonio
Pearsall
Laredo
Houston
Corpus Christi
Vidor
Houston
Weatherford
Comfort
Ingleside
Dallas
Brownsville
Richardson
Wylie
Houston
Marble Falls
San Antonio
La Feria
Austin
Irving
Fort Worth
New Braunfels
Austin
San Antonio
Garland
El Paso
Houston
Kyle
Houston
Dickinson
Tyler
Dallas
Fort Worth
Hooks
Groesheck
Wallis
Kingsville
Garland
Brownsville
Pharr
Houston
Red Oak
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10227 Tarrington Court Apts Houston
10228 Wintersprings Apts Humble
10229 Hannover Estates Spring
10232 Evergreen Residences-3800 Willow Dallas
10233 Kleberg Commons Dallas
10235 Villas of Giddings Giddings
10236 Viking Road Apts Amarillo
10238 Prince Hall Plaza Navasota
10239 Prince Hall Gardens Fort Worth
10241 Timberland Trails Apts Lufkin
10246 Green Briar Village Phase Il Wichita Falls
10250 Willow Meadow Place Apts Houston
10253 Brookswood Apts West Columbia
10257 The Colony at Lake Granbury Granbury
10262 Las Brisas Manor Del Rio
10266 Travis Street Plaza Apts Houston
10270 Gateway to Eden Eden
10271 Hudson Manor Hudson
10274 Grand Manor Apts Tyler
10279 Hudson Green Hudson
10283 Lufkin Pioneer Crossing Lufkin
10284 Atmos Lofts Dallas
10289 Comanche Crossing Big Spring
10290 Magnolia Place Apts Houston

b) Presentation and Discussion of the Status of Applications Awarded Housing Tax Credit Exchange
Funds and Possible Action for an Extension of Deadlines for the Housing Tax Credit Exchange
Program

Item 10: ARRA Accountability and Oversight

a) Status Report on the Implementation of the American Recovery and Reinvestment Act of 2009

Tom Gouris
DED Housing Programs

Brooke Boston
DED Community Based
Programs

(Recovery Act)

REPORT ITEMS

1. TDHCA Outreach Activities, May 2010

2. Report on homes considered and reviewed by the Executive Director for costs exceeding the accessibility
cap of $15,000

3. Report on homes considered and reviewed by the Executive Director for costs exceeding the elevation cap
of $30,000

4. Report on homes considered and reviewed by the Executive Director for services for municipal
requirements that exceed the established cap of $10,000

EXECUTIVE SESSION

The Board may go into Executive Session (close its meeting to the public):

1. The Board may go into Executive Session Pursuant to Tex. Gov't. Code §551.074 for the purposes of
discussing personnel matters including to deliberate the appointment, employment, evaluation,
reassignment, duties, discipline, or dismissal of a public officer or employee;

2. Pursuant to Tex. Gov't. Code §2306.039(c) to meet with the internal auditor to discuss issues related to
fraud, waste, or abuse;

3. Pursuant to Tex. Gov't. Code, 8551.071(1) to seek the advice of its attorney about pending or contemplated

litigation or a settlement offer, including:

a) The Inclusive Communities Project, Inc. v. Texas Department of Housing and Community Affairs, et al
filed in federal district court,

Kent Conine, Chairman

Kent Conine, Chairman
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4. Pursuant to Tex. Gov't. Code, §551.071(2) for the purpose of seeking the advice of its attorney about a
matter in which the duty of the attorney to the governmental body under the Texas Disciplinary Rules of
Professional Conduct of the State Bar of Texas clearly conflicts with this Tex. Gov't. Code, Chapter 551

5. Pursuant to Tex. Gov't. Code, §551.072 to deliberate the possible purchase, sale, exchange, or lease of
real estate because it would have a material detrimental effect on the Department’s ability to negotiate with
a third person

OPEN SESSION _ _
If there is an Executive Session, the Board will reconvene in Open Session. Except as specifically authorized by Kent Conine, Chairman
aonlicable law. the Board mav not take anv actions in Executive Session

ADJOURN

To access this agenda & details on each agenda item in the board book, please visit our website at www.tdhca.state.tx.us or contact Nidia Hiroms, 512-475-3934; TDHCA, 221 East 11 Street, Austin,
Texas 78701, and request the information. Individuals who require auxiliary aids, services or sign language interpreters for this meeting should contact Gina Esteves, ADA Responsible Employee, at 512-
475-3943 or Relay Texas at 1-800-735-2989 at least two days before the meeting so that appropriate arrangements can be made. Non-English speaking individuals who require interpreters for this
meeting should contact Nidia Hiroms, 512-475-3934 at least three days before the meeting so that appropriate arrangements can be made.

Personas que hablan espafiol y requieren un intérprete, favor de llamar a Jorge Reyes al siguiente nimero (512) 475-4577 por lo menos tres dias antes de la junta para hacer los preparativos
apropiados.
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TEXASHOMEOWNERSHIP DIVISION

LENDER OF THE YEAR AWARD
June 28, 2010

As part of June's celebration of Homeownership Month, the staff and TDHCA Governing Board would
like to recognize the lending community for their contributions to affordable housing and their efforts to
increase the homeownership rate in Texas during 2009. Through the issuance of mortgage revenue bond
loans, TDHCA'’s network of participating mortgage lenders originated over $105 million in first lien
mortgage loans under the Texas First Time Homebuyer Program. Through their efforts, even in a year
that saw a slow down in the state’s economy, over 850 individuals and families were able to experience
the benefits of homeownership.

The Texas Mortgage Credit Program was also very successful as a result of our lender network with 565
Mortgage Credit Certificates (MCCs) issued during the past year. MCCs provide up to $2,000 annually
towards a borrower’s federal tax liability. Launched in 2003, the Texas Mortgage Credit Program has
become one of the largest and most successful MCC Programs in the nation.

Additionally, as a result of efforts to monetize the $8,000 federal first time homebuyer tax credit through
the creation of the 90-Day Down Payment Assistance and Mortgage Advantage Programs, an additional
854 families were able to experience the benefits of homeownership. Approximately $4.5 million was
advanced to homebuyers through the use of a second lien to those interested in purchasing their first
home. The funds were advanced at 0% interest over a short term in exchange for repayment once the
borrower filed for an received their federal first time homebuyer tax credit. To date, approximately $2.5
million has been repaid. The second lien funding helped to originate over $111 million in first lien
mortgage loans.

In recognition of their efforts, the TDCHA Governing Board is recognizing the top two lending
ingtitutions and top producing loan officer under these programs. The top lending ingtitutions were
selected for their overall production of mortgage loans under each of the programs and corresponding
dollar volume. The loan officer was selected based on their overall production level under each of the
three programs.

The following mortgage lenders have been selected for recognition of their achievements.

imortgage.com, Inc. —“Lender of the Year”
In 2009, imortgage originated 153 first and second lien loans totaling over $18 million. They have
participated in TDHCA'’s homebuyer programs for a number of years and have offices located in the
Austin, Dallas, El Paso and San Antonio areas.

NTFN, Inc. dba Premier Nationwide Lending —“Lender of the Year”

Premier Nationwide Lending originated 197 loans first and second lien loans totaling $15.7 million. They
too have participated in TDHCA homebuyer programs for a number of years and have offices located
throughout the state.

Kim Lewis, NTFN, Inc. dba Premier Nationwide Lending, Flower Mound- “Loan Officer of the
Y%rﬂ

In 2009, Ms. Lewis helped originate 74 loans under the 90-Day Down Payment Assistance and Mortgage
Advantage Programs and an additional 123 loans under the Texas Mortgage Credit and Texas First Time
Homebuyer Programs. She has worked in the mortgage industry for 32 years and has participated in
TDHCA’s Homebuyer Programs for approximately 20 years. She has considerable experience working
with first time homebuyers, is an asset to the mortgage banking industry and is truly committed to
providing affordable housing to all Texans.




BOARD SECRETARY
BOARD ACTION REQUEST
JUNE 28, 2010

Recommended Action

Approve Board Meeting Minute Summary for May 12, 2010.

WHEREAS, the Board Meeting Minute Summary for May 12, 2010, are hereby
approved, with the approval to make corrections as directed by the Board.

lofl




TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS
BOARD MEETING

AGENDA
May 12, 2010; 9:30 a.m.

Capitol Extension, E1.026
Congress Avenue
Austin, TX

SUMMARY OF MINUTES

CALL TO ORDER, ROLL CALL, CERTIFICATION OF QUORUM
The Board Meeting of the Texas Department of Housing and Community Affairs of May 12, 2010 was called to order by Chair,
Kent Conine, at 9:35 a.m. It was held at the Capitol Extension, E1.026 Congress Avenue, Austin, Texas. Roll call certified a
quorum was present.

Members Present:
Kent Conine, Chair
Gloria Ray, Vice Chair
Leslie Bingham-Escarefio, Member
Tom H. Gann, Member
Lowell Keig, Member
Juan Mufioz, Member

Mr. Conine recognized members of the Sunset Advisory Commission staff who were in attendance; Leah
Daly, Michelle Downie, and Leonard Chan.

Resolution recognizing April as Fair Housing Month, Resolution No. 10-023
All board members approved resolution 10-023, by signing the resolution.

Resolution recognizing June as Homeownership Month, Resolution No. 10-024
All board members approved resolution 10-024, by signing the resolution.

PUBLIC COMMENT
The Board will solicit Public Comment at the beginning of the meeting and will also provide for Public Comment on each
agenda item after the presentation made by the department staff and motions made by the Board.
Michael Gaertner, of Galveston, provided testimony concerning §2306.514 as it relates to the disaster recovery division.
The Honorable State Representative Ed Kuempel, provided testimony in support of the Ashton Senior Village Apartment
project.
Colby Denison provided testimony in support of the Ashton Senior Village Apartment project.
Mark Gold, Texas Department of Aging Disability Services, Director of the Promoting Independence Initiative provided
testimony in appreciation of the department's support of the Promoting Independence Initiative.
Walter Moreau, Director of Foundation Communities, provided testimony thanking the department for its support of M Station
and requested support of the renovation project for Shady Oaks Apartments on South Congress, Austin, TX.

CONSENT AGENDA
Items on the Consent Agenda may be removed at the request of any Board member and considered at another appropriate
time on this agenda. Placement on the Consent Agenda does not limit the possibility of any presentation, discussion or
approval at this meeting. Under no circumstances does the Consent Agenda alter any requirements under Chapter 551 of the

Texas Government Code, Texas Open Meetings Act.
TDHCA Board of Directors Meeting
May 12, 2010
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AGENDA ITEM 1: APPROVAL OF THE FOLLOWING ITEMS PRESENTED IN THE BOARD MATERIALS:

Executive:

a) Presentation, Discussion, and Possible Approval of Board Minute Summary for March 11, 2010
b) Presentation, Discussion, and Possible Approval of a Request for Proposals for Bond/Securities Disclosure

Counsel(s)

Financial Administration

c) Presentation of the Department's 2nd Quarter Investment Report

d) Presentation, Discussion, and Possible Approval of the third amendment to the FY 2010 Operating Budget
Multifamily Division Items - Housing Tax Credit Program
e) Presentation, Discussion, and Possible Approval of Housing Tax Credit Extensions

04608 Grove Village Dallas
04609 Pleasant Village Dallas
07257 Palm Garden Apartments Orange
07619 Costa Rialto Houston
08195 St. James Village Houston
09013 Desert Villas El Paso
09019 Timber Village II Marshall
HOME

f)  Presentation, Discussion, and Possible Approval of the 2009 Single Family Owner-Occupied Housing Assistance,
Tenant-Based Rental Assistance, and Homebuyer Assistance Programs Award Recommendations
Owner-Occupied Housing Assistance

2009-0083 Haskell County Haskell County
2009-0076 Zavala County Zavala County
2009-0079 City of Aransas Pass Aransas Pass
2009-0069 City of Asherton Asherton
2009-0066 City of Ingleside Ingleside
2009-0072 City of Sinton Sinton
2009-0081 City of Texarkana Texarkana
2009-0074 City of West Tawakoni West Tawakoni
2009-0077 City of Brownfield Brownfield
2009-0078 Cochran County Cochran County
2009-0075 Terry County Terry County
2009-0073 Hill Country Home Opportunity Council, Inc. Kerrville
Homebuyer Assistance

2009-0082 City of Texarkana Texarkana

Tenant-Based Rental Assistance

2009-0068 Buckner Children & Family Services Inc., dba Buckner Family Place  Lufkin
2009-0080 Burke Center Lufkin
g) Presentation, Discussion, and Possible Approval of the 2010 Rental Housing Development (RHD) Program Award
Recommendation

Persons with Disabilities Set-Aside
10504 Abilene Senior Village Abilene
h) Presentation, Discussion, and Possible Approval of the 2009 Colonia Model Subdivision and Single Family
Development Program Award Recommendations
09590 Midland Community Housing Development Organization
09591 Community Development Corporation of Brownsville
Community Affairs
i)  Presentation, Discussion, and Possible Approval of the 2010 Community Services Block Grant (CSBG) State
Discretionary Awards for Innovative and Demonstration Projects
) Presentation, Discussion, and Possible Approval of the 2010 Emergency Shelter Grant Program (ESGP) Awards
Pulled from Consent Agenda for further discussion.

Midland County
Cameron County

TDHCA Board of Directors Meeting
May 12, 2010
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k) Presentation, Discussion and Possible Approval of Authorization for the Executive Director to Enter into Contracts
with Eligible Entities in Response to the Request for Applications for American Recovery and Reinvestment Act
Weatherization Assistance Program
Pulled from Consent Agenda for further discussion.

[)  Presentation, Discussion, and Possible Approval of the 2011 Low Income Home Energy Assistance Program State
Plan

m) Presentation, Discussion, and Possible Approval of Authorization to Obtain Local Operators for the Section 8
Housing Choice Voucher Program

Disaster Recovery

n) Presentation, Discussion, and Possible Approval of Request for Amendments to CDBG Disaster Recovery housing
contracts administered by TDHCA for CDBG Hurricane Rita Round | Funding

7060003 South East Texas Regional Planning Commission

0) Presentation, Discussion, and Possible Approval of Request for Amendments to CDBG Disaster Recovery housing

contracts administered by TDHCA for CDBG Hurricane lke/Dolly Round | Funding
70090008 City of Galveston

Housing Trust Fund

p) Presentation, Discussion, and Possible Approval of the 2010-2011 Housing Trust Fund (HTF) Barrier Removal and
Rehabilitation Program NOFA Award Recommendations:

2010-0005 Ark-Tex COG Texarkana
2010-0006 East Texas COG Tyler
2010-0002 Easter Seals Central Texas-Rural Austin
2010-0007 Habitat for Humanity of Smith County Tyler
2010-0004 South East Texas RPC Beaumont
2010-0008 Coastal Bend Center for Independent Living ~ Corpus Christi
2010-0010 Meals on Wheels and More Austin
2010-0001 Easter Seals Central Texas-Urban Austin

Kay Crosswaite, provided testimony.
John Morris, provided testimony.
Jean Langendorf, provided testimony.
Pulled from Consent Agenda for further discussion.

q) Presentation, Discussion, and Possible Approval of Amendments to the 2010-2011 Housing Trust Fund Plan

r)  Presentation, Discussion, and Possible Approval of Amended Rural Expansion Notice of Funding Availability

Office of Colonia Initiatives

s) Presentation, Discussion, and Possible Approval of authority to make a Colonia Self-Help Center Program award to
El Paso County through Community Development Block Grant (CDBG) funding

t)  Presentation, Discussion, and Possible Approval of authority to make a Colonia Self-Help Center Program award to
Val Verde County through Community Development Block Grant (CDBG) funding

u) Presentation, Discussion, and Possible Approval of new Colonia Residents Advisory Committee (C-RAC) members
for EI Paso County

Rules

v) Presentation, Discussion, and Possible Approval for publication in the Texas Register of a final order adopting new
10 TAC Chapter 9, Texas Neighborhood Stabilization Program Rule

w) Presentation, Discussion, and Possible Approval for publication in the Texas Register of a final order adopting new
10 TAC, Chapter 1, Subchapter A, 81.11, Housing and Health Services Coordination Council Rule

X) Presentation, Discussion, and Possible Approval for publication in the Texas Register of a final order adopting
amendments to 10 TAC, Chapter 5, Subchapters A, B, C, D, and G

y) Presentation, Discussion, and Possible Approval for publication in the Texas Register of a final order adopting new
10 TAC, Chapter 5, Subchapter I, 85.9, American Recovery and Reinvestment Act Weatherization Assistance
Program Rule regarding Deobligation and Reobligation of Funds

TDHCA Board of Directors Meeting
May 12, 2010
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Motion by Mr. Gann to approve Consent Agenda Items 1(a) - (i); (1) -(0); and, (q) -(y); (Items 1(j), (k), and (p) were
pulled for discussion); seconded by Ms. Ray; passed unanimously.

Motion by Ms. Bingham-Escarefio to approve staff's recommendation for Consent Agenda Item 1(j), as amended,;
seconded by Mr. Gann; passed unanimously.

Motion by Mr. Keig to approve staff's recommendation for Consent Agenda Item 1(k); seconded by Ms. Bingham-
Escarefio; passed unanimously.

Motion by Ms. Ray to approve awards Consent Agenda Item 1(p) and to name the Barrier Removal and
Rehabilitation Program after Amy Young; seconded by Ms. Bingham-Escarefio; passed unanimously.

ACTION ITEMS
AGENDA ITEM 2: APPEALS:
a) Presentation, Discussion, and Possible Action on Multifamily Program Appeals:
10200 Hillside West Senior Dallas
Terri Anderson, provided testimony in support of appeal.
Kelly Herrod, Herrod Technology, provided testimony.
Larry Mercadel, TDHCA IS division, provided testimony.
Mr. Conine waived the three-witness rule on this agenda item.
Sarah Anderson, S. Anderson Consulting, provided testimony.
Motion by Mr. Keig to approve appeal and to reinstate application; seconded by Dr. Mufioz; Mr. Gann voted no;
motion passed.
10187 Eastwood Square Apartments Houston
Withdrawn from consideration.

The Board took a brief recess.

b) Presentation, Discussion, and Possible Action for Tax Credit Assistance Program Appeals:
None filed.

c) Presentation, Discussion, and Possible Action for Exchange Program Appeals:

None filed.

d) Presentation, Discussion, and Possible Action for HOME Program Appeals:

None filed.

e) Presentation, Discussion, and Possible Action for Underwriting Appeals:

None filed.

f)  Presentation, Discussion, and Possible Action for Housing Trust Fund Program Appeals:
None filed.

AGENDA ITEM 3: BOND FINANCE

a) Presentation, Discussion, and Possible Approval of Resolution 10-020 authorizing application to the Texas Bond
Review Board for reservation of 2010 single family private activity bond authority in the amount of $208,212,971 and
2009 single family private activity bond authority carryforward in the amount of $25,752,666

Motion by Ms. Bingham-Escarefio to approve staff recommendation; seconded by Mr. Gann; passed

unanimously.

b) Presentation, Discussion, and Possible Approval of Resolution No. 10-021 authorizing application to the Texas Bond
Review Board for reservation of single family private activity bond authority in the amount of up to $120 million and
presentation, discussion and possible approval of a Mortgage Credit Certificate Program (MCC) for first-time
homebuyers (Program 78) to be administered by the Department

Motion by Dr. Mufioz to approve staff recommendation; seconded by Ms. Bingham-Escarefio; passed

unanimously.

c) Presentation, Discussion, and Possible Approval of Resolution 10-023 authorizing the Department’s Interest Rate
Swap Policy

Gary Machak, Raymond James & Associates, Inc., provided testimony.

Motion by Mr. Gann to approve staff recommendation; seconded by Dr. Mufioz; passed unanimously.
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d) Presentation, Discussion, and Possible Approval of Resolution No. 10-022 authorizing the sale of mortgage
certificates and redemption of bonds from Residential Mortgage Revenue Bonds Series 2000A and Series 2000BCD
Motion by Ms. Bingham-Escarefio to approve staff recommendation, as amended; seconded by Ms. Ray; passed

unanimously.

AGENDA ITEM 4: HOME
a) Presentation of the current HOME Fund Balance Report

Report item only. No action taken.

b) Presentation, Discussion, and Possible Approval of Revisions to the 2010 Rental Housing Development (RHD)

Notice of Funding Availability (NOFA)

Motion by Ms. Bingham-Escarefio to approve staff recommendation; seconded by Ms. Ray; passed unanimously.

c) Presentation, Discussion, and Possible Approval of the 2010 Community Housing Development Organization
(CHDO) Single Family Development Notice of Funding Availability (NOFA)

Motion by Ms. Ray to approve staff recommendation; seconded by Dr. Mufioz; passed unanimously.

d) Presentation, Discussion, and Possible Action regarding revisions to the Department's Owner-Occupied Housing
Assistance Program in 10 TAC, Chapter 53, HOME Program Rule

Robin Sisco, Langford Community Management Services, provided testimony.

Donna Chatham, Association of Rural Communities in Texas, provided testimony.

No action taken.

AGENDA ITEM 5: TAX CREDIT ASSISTANCE PROGRAM

a) Presentation, Discussion, and Possible Approval of Conditional Awards for Round 3 Tax Credit Assistance Program

(TCAP) Applications
10700 South Acres Ranch

10701 Montabella Pointe
10702 Champion Homes at Marina Landing
10703 Evergreen at Morningstar

10704 Artisan At San Pedro Creek
10705 Costa Vizcaya

10706 Costa Ibiza

10707 Costa Rialto

10708 Glenwood Trails

10709 San Elizario Palms

10710 Wyndham Park Apartments

Houston
San Antonio
Galveston
The Colony
San Antonio
Houston
Houston
Houston
Deer Park
San Elizario
Baytown

Gil Piette, Housing and Community Services out of San Antonio, provided testimony in support of Montabella Pointe.
Motion by Ms. Bingham-Escarefio to approve staff recommendations; seconded by Mr. Gann; passed

unanimously.

AGENDA ITEM 6: RULES

a) Presentation, Discussion, and Possible Approval for publication in the Texas Register a final order adopting repeal of
10 TAC Chapter 51, Housing Trust Fund Rule, and final order adopting new 10 TAC Chapter 51, Housing Trust Fund

Rule

Motion by Dr. Mufioz to approve staff recommendation; seconded by Mr. Gann; passed unanimously.

b) Presentation, Discussion, and Possible Approval to publish in the Texas Register, the final order adopting 10 TAC
Chapter 54, §54.1 — 54.3 concerning Disaster Recovery Rules

Motion by Ms. Bingham-Escarefio to approve staff recommendations; seconded by Ms. Ray; passed

unanimously.

AGENDA ITEM 7: DISASTER RECOVERY:

a) Disaster Recovery Division's Status Report on CDBG and FEMA AHPP Contracts Administered by TDHCA,

including update on Ike/Dolly Round Il
No action taken.
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b) Report on homes considered and reviewed by the Executive Director for services for municipal requirements that
exceed the established cap of $10,000

No action taken.

c) Presentation and report on homes considered and reviewed by the Executive Director for costs exceeding the
accessibility cap of $15,000

No action taken.

d) Presentation and report on homes considered and reviewed by the Executive Director for costs exceeding the
elevation cap of $30,000

No action taken.

AGENDA ITEM 8: NEIGHBORHOOD STABILIZATION PROGRAM:

a) Presentation and Discussion of Status of Neighborhood Stabilization Program Funds

No action taken.

b) Presentation, Discussion, and Possible Approval of the 2010 Neighborhood Stabilization Program Reallocation
Award Recommendations

2010-07 Grand Central Texas Development Corporation Llano
2010-08 City of Garland Dallas
2010-04 Affordable Homes of South Texas, Inc. Hidalgo

Motion by Ms. Bingham-Escarefio to approve staff recommendation; seconded by Ms. Ray; passed unanimously.
c) Presentation, Discussion, and Possible Approval of Requests for Amendment to Neighborhood Stabilization Program
Contracts from the following list:

77090000106 City of Irving Dallas
77090000110 City of Galveston Galveston
77090000158 City of Odessa Ector
77090000162 Harris County Harris
77090000166 Plano Housing Corporation Plano

Motion by Ms. Ray to approve staff recommendations; seconded by Mr. Keig; passed unanimously.

EXECUTIVE SESSION
At 12:15 p.m. Mr. Conine convened the Executive Session.

1.

The Board may go into Executive Session Pursuant to Texas Government Code §551.074 for the purposes of discussing
personnel matters including to deliberate the appointment, employment, evaluation, reassignment, duties, discipline, or
dismissal of a public officer or employee including, specifically, the performance evaluation and possible adjustments to
compensation of the Executive Director.

Pursuant to Tex. Gov't. Code, §551.071(1) to seek the advice of its attorney about pending or contemplated litigation or a
settlement offer, including:

a) The Inclusive Communities Project, Inc. v. Texas Department of Housing and Community Affairs, et al filed in federal

district court,

b) The EEOC Claim of Don Duru,
c) HUD Case No. 06-10-0410-8 (Fair Housing Act amended complaint of Texas Low Income Housing Information

Service and Texas Appleseed).
Pursuant to Tex. Gov't. Code, §551.071(2) for the purpose of seeking the advice of its attorney about a matter in which
the duty of the attorney to the governmental body under the Texas Disciplinary Rules of Professional Conduct of the
State Bar of Texas clearly conflicts with this Tex. Gov't. Code, Chapter 551.
Pursuant to Tex. Gov't. Code, 8551.072 to deliberate the possible purchase, sale, exchange, or lease of real estate
because it would have a material detrimental effect on the Department’s ability to negotiate with a third person.
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OPEN SESSION
At 1:30 p.m. Mr. Conine reconvened the Open Session and announced that no action had been taken during the Executive

Session and certified that the posted agenda had been followed.
Motion by Ms. Ray to approve an 8% salary increase recommendation for Mr. Gerber; seconded by Ms. Bingham-
Escarefio; passed unanimously.

AGENDA ITEM 9: MULTIFAMILY DIVISION ITEMS - HOUSING TAX CREDIT PROGRAM:
a) Presentation, Discussion, and Possible Approval of Housing Tax Credit Amendments

060414  Gardens of Tomball Tomball

Withdrawn from consideration.

09760 Taylor Farms Dallas

Motion by Ms. Ray to approve staff recommendation; seconded by Dr. Mufioz; passed unanimously.
09793 Belmont Senior Village Leander

Motion by Ms. Bingham-Escarefio to approve staff recommendation; seconded by Ms. Ray; passed
unanimously.

01029 Brazos Landing Waco

Bert Magill, Magill Development Corp, provided testimony.
Motion by Dr. Mufioz to approve staff recommendation to deny; seconded by Mr. Keig; passed

unanimously.

95149 Simmons Gardens Houston
Withdrawn from consideration.

96001 Meadowbrook Plaza Houston
Withdrawn from consideration.

96060 Pineridge Plaza Cleveland
Withdrawn from consideration.

96135 Hillside Plaza Waller
Withdrawn from consideration.

97096 Mockingbird Lane Plaza Victoria
Withdrawn from consideration.

98132 High Pointe Plaza Lufkin
Withdrawn from consideration.

98135 Villa Del Rio Laredo

Withdrawn from consideration.
b) Presentation and Discussion of the Status of Applications Awarded Housing Tax Credit Exchange Funds and
Possible Action for an Extension of Deadlines for the Housing Tax Credit Exchange Program
Cynthia Bast, Locke Lord, Bissell and Liddell, provided testimony.
Patrick Barbola, Fountainhead Companies, provided testimony.
Mike Sugrue, Solutions Plus, provided testimony.
Sara Andre, provided testimony.
Louis Williams, representing Abilene Senior Village, provided testimony.
Terri Anderson, provided testimony.
Motion by Ms. Bingham-Escarefio to grant a 30-day blanket extension for all dates; continue to reimburse the
$2,500 fee paid for deals that close by the new deadline, with the 2009 transactions remaining the same; and, the
commencement of construction to remain the same and not be extended the 30 days; seconded by Mr. Gann;
passed unanimously.
c) Presentation and Ratification of the Extension of the Receipt date of letters from State Senator and Representative
for the 2010 Competitive Housing Tax Credit Program
Motion by Dr. Mufioz to approve staff recommendation; seconded by Mr. Keig; passed unanimously.
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AGENDA ITEM 10: ARRA ACCOUNTABILITY AND OVERSIGHT:

a) Status Report on the Implementation of the American Recovery and Reinvestment Act of 2009 (Recovery Act)
Report item only. No action taken.

REPORT ITEMS
1. TDHCA Outreach Activities, March/April 2010

2. Update on Waco Parkside Village
3. Sunset Advisory Commission Review Process

ADJOURN
Since there was no other business to come before the Board, the meeting was adjourned at 2:45 p.m. on May 12, 2010.

Brooke Boston, Board Secretary

NOTE: To view the full Transcript for this meeting, please visit the TDHCA website at; www.TDHCA .state.tx.us.
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MULTIFAMILY FINANCE DIVISION
BOARD ACTION REQUEST

June 28, 2010

Requested Action

Approve the requests for extensions related to two (2) 2007, one (1) 2008 and one (1) 2009
Housing Tax Credit allocations.

WHEREAS, the Board requires compliance with the deadlines it sets through
its Qualified Allocation Plan (QAP) and authorizes the Executive Director to
approve reasonable extensions of such deadlines when requested with good
cause prior to the deadline, and

WHEREAS, the Board may consider and approve with good cause or deny
extensions of deadlines requested after the deadline, and

WHEREAS, four applicants who have missed deadlines requested extensions
after their respective deadline had passed but provided good cause for granting
the extension and the required $2,500 extension request fee.

It is hereby:

RESOLVED, that the extensions presented in this meeting relating to Application No.
Application No. 07405 (Alamito Terrace), Application No. 07416 (Regent 1), Application
No. 08261 (Mid Towne Apartments), and Application No. 09019/09703 (Timber Village
I1) be and are hereby approved in the form presented to this meeting.

Background
Pertinent facts about the request for extension are following:



HTC No. 07405 Alamito Terrace
(Cost Certification Extension)

Summary of Request: As with the immediate prior development, the owner of this
development elected to initiate the credit period in 2008 but missed the January 15, 2009
deadline to submit cost certification documentation for the above referenced development.
The owner of this development elected to initiate the credit period in 2008 but missed the
January 15, 2009 deadline to submit cost certification documentation. The owner in this
case submitted the full cost certification documentation approximately nine month after the
deadline on October 15, 2009. The documentation is currently under review by staff.

Should there be any credit that ultimately is unused but is not released by the applicant or
cannot be identified as returned by the Department within 180 days of the end of the first
year of the credit period, a penalty fee equal to the one year credit amount of the lost
credits (10% of the total unused tax credit amount) will be required to be paid by the
Owner prior to the issuance of form 8609’s.

Owner: Alamito Terrace, LP
General Partner: Alamito Terrace GP, LLC
Developer: Paisano Housing Redevelopment Corp.

Principals/Interested Parties: ~ Vince Dodds, Eugenia Ramirez, Jamie Rubenstein, David
Escobar, Don Henderson, and Reyna Brantner

City/County: El Paso/El Paso
Set-Aside: Nonprofit

Type of Area: Urban

Type of Development: New Construction
Population Served: Elderly

Units: 76 HTC units
2007 Allocation: $346,251
Allocation per HTC Unit: $4,556
Extension Request Fee Paid:  $2,500

Current Deadline January 15, 2009
New Deadline Requested: October 15, 2009

New Deadline Recommended: October 15, 2009
Previous Extensions: N/A



Kent Bedell -
Multifamily Division
221 East 11"

Austin, Texas 78701

RE: Cost Certification Submission Deadline Extension

The cost certification package for the development of Alamito Terrace (TDHCA
# 07405) was due January 15, 2009 since the owner elected to initiate the credit
period in 2008, The partnership is requesting an extension of time to file cost
certification package until October 15, 2009. Enclosed is the required $2,500 fee
to Kent Bedell in the Multifamily Division.



NOVOGRADAC
€ & COMPANY wire

CERTIFIED PUBLIC ACCOUNTANTS

June 4, 2010
. cosT CERT]FICATION
Rosalio Banuelos U
Real Estate f}}nalysis Division Nog 2010
221 East 11 TEXAs UermR
Austin, Texas 78701 HOoUsING ¢ TMENT OF

COMMUNITY
Phone: (512) 475-3357 AFFAIRS

RE: Request for Information for Information for Cost Certification of
Alamito Terrace (TDHCA # 07405) (the “Project™)

In response to TDHCA'’s letter dated April 12, 2010 for request for information
for cost certification of Alamito Terrace (TDHCA # 07405), the Project providing
an explanation and support (as needed) to each of the items noted in the letter in
order for TDHCA may proceed with issuance of IRS Forms 8609.

Comment #1 "Organizational Chart"
(a) The Limited Partner’s interest assigned all rights, title, and interest on
November 7, 2007 from MMA Alamito Terrace, LLC to MMA Financial
Enhanced Affordable Housing Fund 2007-3, LLC (see tab #1).

(a) The Project has updated the Organization chart to include the Special
Limited Partner and the board members of Paisano Housing
Redevelopment Corporation (please note: non-profit entities do not have
owners; only board members (see tab #1).

(b) The Organization chart was updated for Paisano Housing Redevelopment
Corporation. A copy of the IRS letter confirming the nonprofit status was
inchuded as well (see tab #1).

(c) As noted above, the Project included an update Organization Chart; which
includes the board members of Paisano Housing Redevelopment
Corporation. Also, the Project did not have record of approval by the
department for the ownership change between MMA Alamito Terrace,
LLC to MMA Enhanced Affordable Housing Fund 2007-3, LLC. The
Project had determined the ownership change to be an immaterial event.
Attached is the assignment agreement (see tab #1) along with
confirmation e-mail to confirm the ownership interest of Limited Partner.

11044 RBSEARCH BOULEVARD, SUITE 400 (BLDG C). AUSTIN, TX 78759 TELEPHONE (512)340-0420 FACSIMILE (5123340-0421 http://www.novoco.com
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Comment #2 "Exhibit 5a'";

(a) There are multiple addresses for the development. Please refer to TAB 9
of cost certification package CO's for each address.

{b) Total Site Acreage was corrected. Total Site Acreage is 3.001; which
agrees to Exhibit 6 (Final As-Built Survey) and Exhibit 18 (LURA).

(¢) The underwriting report (page 3 of 11) square footage amount of 48,728 is
the “Gross” Rentable Area. The Gross Rentable Area, not to be confused
with Gross Building Area, is the floor area measurement method used to
determine tenant rent by measuring from the inside of the outside walls to
the center of the partition walls., The Net Rentable Area, as defined on the
bottom of Exhibit 5a, amounted to 42,550 square feet. The Project
determined no further action was deecmed necessary. This was also
covered and deemed sufficient during TDHCA final development
inspection (see tab #2). Please review deficiency 2 response under tab #2.

(d) The Project is including a copy of the Common area breakdown (see tab
#2)

(e) The Project has addressed the amenities committed to in the application.
This was also covered and deemed sufficient during TDHCA final
development inspection (see tab #2). Please review deficiency 3,4 and 5
responses under this tab #2.

Comment #3 "Exhibit 6'':
The Project is providing a full-size version of the final as-built survey (see tab
#3).

Comment #4 "Exhibit 7":

The Lease Memorandum does not agree to various other legal documents because
the legal documentation was completed on the basis of "approximately" 3.2
acres. It would not be financial feasible for the Project to get the legal document
updated at an additional cost to the Project. The words "approximately” should be
sufficed.

Comment #5 "Exhibit 8'':
The Project is including a copy of the plat recorded in Clerk’s File No.
20070089200 (see tab #5).

Comment #6 "Exhibit 8B"':
The Project is including a copy of the “nothing further certificate” (sec tab #6),



Comment #7 "Exhibit 9A"
(a) The actual number is 587.50, but we rounded to 588 for presentation
purpose. The Project has adjusted Exhibit 9B to reflect 587.50; (see tab
#7a). '
(b) Exhibit 9a was updated to agree with Exhibit 10C in the amount of
$486,753; (sce tab #7a).

Comment #8 ""Exhibit 10C"

Material cost unexpectedly increased. Additionally, the project was broken down
into 5 phase instead of the originally intended 7 phase; as a result, cost allocation
between each phase increased. '

Comment #9 "Exhibit 10D"

“Bond and Insurance” was classified as a “general requirement” on exhibit 10C;
there may have been a better classification for the construction liability insurance;
however, the reclassification is immaterial to the presentation to the cost
certification package taken as a whole, “Demolition” in the amount of $15,000
was determined to be fine grading and included in the “Site Work™ line on exhibit
10C. :

Comment #10 ""Exhibit 11A"

(a) As noted in comment #7, the actual number is 587.50 but we rounded to
588 for presentation purpose. The Project has adjusted Exhibit 11A to
reflect 587.50 (see tab #10).

(b) The Project is using a conservative 7%; due to the current market trends.
Please note vacancy and collection loss are underwritten at a rate of 7.5%
for THDCA - Real Estate Analysis Division; Real Estate Analysis Rules.
The change will not material impact any change to the cost certification
or outcome. Please note if a lower vacancy rate was used; as a result, the
offset would be less Public Housing Operating Subsidy would be
required. The net result is still the same "Net Cash Flow" will equal
ZEro,

Comment #11 "Exhibit 11B"

Mid-rise residents (56 units) do not pay utilities because the building is a master
metered. The fourplex residents (20 units) are responsible for paying the electric
and gas bill. Those residents get a utility allowance of $67.00. We included
HUD-52667 Form along with modifications to Exhibit 11A and 11B for your
records (sce tab #11).

Comment #12 "Regulatory Agreement"
The Project is submitting a copy of the regulatory agreement (see tab #12).

Comment #13 ""Exhibit 11C"
The Project updated Exhibit 11C and 11D to reflect 12/31/2009 -audited numbers
(see tab #13).



Comment #14 ""Exhibit 12a"
The Project is submitting a copy of the 12/31/2009 audited financial statements
prepared by an independent third party (see tab #14).

Comment #15 "Exhibit 12b"
The Project is submitting a copy of the April 2010 rent roll (see tab #15).

Comment #16 ""Exhibit 14"

The Amended and Restated Agreement of Limited Partnership (the “Partnership
Agreement”), page 28, defines the Investor Limited Partner shall pay $.97 for
each $1.00 that the Adjusted Aggregate Federal Low Income Tax Credit Amount
properly allocable to the Investor Limited Partner during the Credit Period is
greater than the Projected Aggregate Federal Low Income Tax Credit Amount.
The Investor Limited Partner (ILP) is not willing to buy credits above the cap
amount listed in the Partnership Agreement. Support for ILP came via e-mail (see
tab #16). '

Comment #17 "Exhibit 15"

(a) The Project earned $303,624 of Bond interest income as a “construction
source” The amount was originally included in the Alamito Public Facility
Corporation as a “permanent” source. We updated Exhibit 13a interest
income source as a separate line item (see tab #17).

(b) The “program income” is the developer fee earned for services rendered in
connection with the construction of the development of the project. The
“Land Sale Proceeds” is the reimbursement for the land transaction for the
project.

Comment #18 "'Exhibit 17A” ‘
The Project is submitting a copy of the HTC Compliance Training certificate
along with an updated Exhibit 17B (see tab #18).

Comment #19 "LURA”
The Project is submitting a copy of the LURA (see tab #19).

Comment #2-0 "Tax-Exempt Bond Credit Increase Request”
The Project has determined the Project will not seek Board approval for the
requested credit increase at this time.

Comment #21 "' Cost Certification Submission Deadline Extension”
The Project is submitting a written extension request along with the required
$2,500 fee (sce tab #21).
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Comment #22 ""Underwriting Conditions”

The Project is providing documentation to satisfy underwriting conditions (see tab
#22).

If you have any questions, contact me at (512) 340-0420 or
nick.hoehn@novoco.com.

Sincerely,

Nick Hoehn, CPA
Novogradac & Company LLPs

cc: Satish Bhaskar / Juan Gurrola
Housing Authority of the City of El Paso, Texas
5300 E. Paisano Dr.
El Paso, TX 79905-2931



HTC No. 07416 Regent |

(Cost Certification Extension)

Summary of Request: Pursuant to 849.15(b)(2) of the 2007 Qualified Allocation Plan,
“...Required Cost Certification documentation must be received by the Department no
later than January 15 following the year the Credit Period begins...”.The owner of this
development elected to initiate the credit period in 2008 but missed the January 15, 2009
deadline to submit cost certification documentation. The owner in this case submitted the
full cost certification documentation approximately eleven month after the deadline on
December 9, 2009. The documentation is currently under review by staff.

Should there be any credit that ultimately is unused but is not released by the applicant or
cannot be identified as returned by the Department within 180 days of the end of the first
year of the credit period, a penalty fee equal to the one year credit amount of the lost
credits (10% of the total unused tax credit amount) will be required to be paid by the
Owner prior to the issuance of form 8609’s.

Owner:
General Partner:
Developer:

Principals/Interested Parties:

City/County:

Set-Aside:

Type of Area:

Type of Development:
Population Served:

Units:

2007 Allocation:
Allocation per HTC Unit:

Extension Request Fee Paid:

Current Deadline:

New Deadline Requested:
Submission Received:
Previous Extensions:

Regent | Beaumont, LP
Regent | Beaumont GP, LLC

Carleton Development, Ltd.

Golden Triangle Redevelopment Corp., CGB Southwest,
Inc. GP, Printice L. Gary, R. David Kelly, and Neal R.
Hildebrandt

Beaumont/Jefferson

N/A

Urban

New Construction

Family

160 HTC units

$810,175

$5,063

$2,500

January 15, 2009

December 9, 2009

December 9, 2009

N/A



April 28,2010

Mr. Kent Bedell

Texas Department of Housing and Community Affairs
221 East 11" Street

Austin, TX 78701

Dear Mr. Bedell:

We would like to request an extension to the deadline for submission of the Cost Certification for
Regent I (TDHCA #07416). We completed and turned in the Cost Certification on December 9,
2009. Unfortunately, since the credit period was initiated in 2008, the deadline for submission of
the Cost Certification was January 15, 2009. Therefore, we request that the deadline for
submission of the cost certification be extended until December 9, 2009

I've enclosed an extension request check of $2,500.

Thank you for your time on this matter. Should you have any questions, please feel free to call
me at (972) 980-9810 x 120 or email me at whenderson@carletonrp.com.

Sincerely, y

Will Henderson

Carleton Development, Ltd.
5485 Beltline Road, Suite 300
Dallas, Texas 75254
214-377-6558 (Direct)
469-245-5934 (Cell)
072-980-1559 fax

enclosure

100 02:21d 0t-2i-c0



15.

b. Based on the floor plans submitted at application, some of the units would be two-story
units. Appendix B to the LURA states that, for new construction developments where
some units are two-story dwelling units, a minimum of 20% of each unit type must
provide an accessible entry level and include a minimum of one bedroom and one
bathroom or powder room at the entry level. Please explain why Appendix B to the
LURA does not identify units that meet this requirement. _

c. Appendix C to the LURA reflects amenities selected in the section for Unit Amenities-
Selection Criteria, but it appears that this section does not apply to this development.
Although this is not required for cost certification, it is up to the ownet’s discretion to
amend the LURA to deselect amenities in this section.

If a LURA amendment is necessary, please contact Meg Tynan in the Compliance Division at
(512) 475-3067 or at meg.tynan@tdhca 